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(IIOITYJISIPHBIN OYEPK)

Hanwucano B ssuBape — urone 1916 .

Bnepssle HanewaTaHo B cepeaune 1917 r. B Ilerporpane otaensHol Gponropoii n3gatensctBoM «Ilapycy;
MIPEANCIOBUE K (PPAHIy3CKOMY M HEMelKoMy u3naHusM — B 1921 r. B xxypHaine «KoMMyHHCTHYECKHI
Murepnannonam» Nel§

ITeyaTaeTcs IO PYKOIHCH, CBEPEHHOMU, C TEKCTOM OPOLIIOPEL; IIPEAUCIOBUE K (PAHIy3CKOMY H HEMEIIKOMY
H3JaHUSIM — II0 TEKCTY XKypHala

O6n0xka kauru B. U. Jlenuna «IMnepuannsm, Kak BbICIIas CTaaus KanuTtainusma». — 1917 1.

‘YMeHbIIeHO
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[Ipemaraemasi BHUMaHUIO YUTATENs OPOLIIOpa HalMcaHa MHOM BecHo 1916
r. B Lopuxe. B TaMomHux ycrnoBusax pabOThl MHE NPUXOAUIOCH,
€CTeCTBEHHO, TEpPIETh M3BECTHBIM HEIOCTaTOK BO (paHIy3cKOil u
aHIJIMHACKOM JHUTEepaType W O4YeHb OOJBIION HEIOCTaTOK — B JIUTEpaType
pycckoif. Ho Bce ke riiaBHbIM aHTIMICKUNA TPy 00 UMIIEpUAIU3Me, KHUTY
JUx. A. T'obcoHa, 51 HCTIONB30BAJ C TEM BHUMAaHKUEM, KOTOPOTO ATOT TPY/, IO
MOeMy YOeXIEHUIO, 3aCTyKUBACT.

Bpomropa mucana ans napckod neHsypbl. IlosTomy s He TONBKO OBLI
BBIHY)KJICH CTpO’Kailllle OrpaHu4UTh Ce0sl UCKIIOUYUTEIHLHO TEOPETHYECKUM
— SKOHOMHUYECKMM B OCOOEHHOCTH — aHaJM30M, HO M (OPMYIHPOBATH
HE00XO/IMMbIe HEMHOTOYHUCIICHHBIE 3aMEYaHUs OTHOCUTENBHO TOJUTUKU C
rPOMaJHENIIEH OCTOPOXKHOCTBIO, HAaMEKaMH, TEM 330IOBCKUM —
IIPOKJIATBIM 330IOBCKMUM — SI3BIKOM, K KOTOPOMY LIApU3M 3aCTaBJISLI
npuberaTb BCEX PEBOJIIOLMOHEPOB, KOTJIa OHM Opanu B PYKH MEpO UL
«JIETaJIbHOT'0» NPOU3BEICHHUSL.

Tspxeno nepeynThIBaTh TENEPh, B IHU CBOOOIBI, STH UCKAXKEHHBIE MBICIIBIO O
LAPCKOM IIEH3ype, CHABJICHHBIC, CXKAaTble B JKCJIE3HbIE TUCKU MeECTa
Oopourtopbl. O TOM, YTO HUMIEpPHATU3M €CTh KaHyH COLMAIMCTHYECKON
pPEBOJIIOLIMMA, O TOM, YTO COLMAJ-IIOBUHU3M (COLMAJIN3M Ha CIIOBaX,
IIIOBUHU3M Ha JI€JI€) €CTh MOJIHAs U3MEHA COLMAIN3MY, MTOJIHBIN Mepexo] Ha



CTOPOHY OYpiKya3uH, YTO ATOT PACKOJ PabOUYEro JIBUKCHHUS CTOUT B CBS3H C
00BbEKTUBHBIMA
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YCIOBUAMHU UMIIEPUATHU3MA U T. Il. — MHE NPUXOIUIOCH TOBOPUTH «PaObUM)»
S3BIKOM, U 51 BBIHYK/IEH OTOCJIaTh YNTATEIS, MHTEPECYIOIIEr0Cs BOIPOCOM, K
BBIXOJISIIIIEMY BCKOPE MEPEU3IaHNI0 MOUX 3apyOexkHbIX ctateit 1914— 1917
rogoB. OcoOEHHO CTOMT OTMETHTh OJHO MECTO, Ha crpanuue 119—120%:
4TOObI B LEH3YpHOH (hOopME MOSCHUTH YUTATENI0, KaK OECCTHIIHO ITyT
KaIUTAJIMCThI U NEPELIEANINEe HA UX CTOPOHY COLMAJI-IIOBUHUCTHI (C KOUMU
TaK HerocleaoBaTensHo 6opercst KayTckuil) mo Bonpocy 006 aHHEKCHAX, Kak
OECCTBIIHO OHU NPUKPLIEAIOM AaHHEKCUU CE0UX KATIUTAIHNCTOB, Sl BBIHYKICH
ObUT B34Th mpuMep... Slnonun! BHUMaTenpHBINA YUTATENH JIETKO TOJICTABUT
BMmecto SAnonun — Poccuto, a BMecto Kopen — ®unnsuauto, [lonbmry,
Kypnsauguto, VYkpaumny, Xuy, byxapy, OcTiasHaui u Ipoyue He
BEJIMKOPOCCAMH 3aCEJIEHHBIE 00JIACTH.

S Obl XoTen HaJesTbCs, YTO MOS OpOILIOpa IMOMOXKET pa3o0paThCs B
OCHOBHOM 9KOHOMHYECKOM BOIIpOCe, 0€3 N3y4eHHUs] KOTOPOTO HEIb351 HUYEro
IIOHATH B OLICHKE COBPEMEHHOU BOMHBI U COBPEMEHHOM MOJIUTUKU, UMEHHO:
B BOIIPOCE 00 SKOHOMUYECKOH CYIIHOCTH UMIIEpHAIH3Ma.

Aemop

Ilerporpan. 26 anpens 1917 rona.

* CM. HacTosmuid ToM, ctp. 420. Pen.
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MPEJVCJOBUE K ®PAHIY3CKOMY U HEMELIKOMY
W3TAHUSIM '

Hacrosimas kHM)KKa HamucaHa, KaK yKa3aHO B IPEJUCIOBUU K PYCCKOMY
n3nanuio, B 1916 rogy nns mapckoil neH3ypsl. Sl He MMEO BO3MOXHOCTHU
nepezienaTh BeCh TEKCT B HACTOsIEE BpeMs, J1a 3TO ObLIO Obl, MOXKalyi,
Helenecoo0pa3Ho, 100 OCHOBHAA 3a/1a4a KHUTW ObLIa M OCTAaeTCs: MOKa3aTh
110 CBOJHBIM JaHHBIM OecCrOpHOM OyprKya3HOW CTaTUCTUKU M HMPU3HAHUIM



Oyp>Kya3HbIX Yy4Y€HBIX BCEX CTpaH, KakoBa ObUIa umoz06as Kapmuua
BCEMHUPHOI'0 KaIUTAJIMCTUYECKOTO XO35MCTBA, B €ro MEXKIyHapOIHBIX
B3aMMOOTHOLIEHUAX, B Hadajse XX BEKa, HaKaHyHE IIEPBOM BCEMHUPHOU
HMMIIEpUATIUCTCKON BOMHBI.

Otuactu Oy et gaxke HeOecnoae3HO I MHOTUX KOMMYHHCTOB B IT€PEIOBBIX
KalUTATUCTUYECKUX CTpaHax yOeIUTbCs Ha HpPUMEpPE ITOH, J1ecanbHou ¢
MOYKU 3PeHUs Yapckol yYeHsypsl, KHUKKA B BO3MOXHOCTH — W
HEOOXOIMMOCTH — HCIOIB30BaTh JIaXKe T€ clabble OCTaTKH JIETaJbHOCTH,
KOTOpBIE OCTAlOTCSl emle Ui KOMMYHHCTOB B COBPEMEHHOMW, CKaXKeM,
Awmepuke uian Bo OpaHIUM TOCIE HEAABHETO, MOYTH MOTOJIOBHOTO apecTa
KOMMYHHUCTOB, JJIsl Pa3bsiCHEHUSI BCEH JKMBOCTH COIMAJ-MAIU(PUCTCKUX
B3IJISLJIOB M HAJICKJ HAa «MHUPOBYIO JIEMOKpPATHIO». A camble HEOOXOIMMBbIe
JOTIOJTHEHHUSI K ATOM MOIIEH3YPHON KHUXKKE 51 MTOTBITAIOCh 1aTh B HACTOSIIEM
MPENCIOBUU.

I

B kHmkke mokazano, uro BoiHa 1914—1918 rogoB Obuia ¢ 06eux CTOpOH
UMIEPUATUCTCKON (T. €. 3aXBaTHOW, I'paOHUTENbCKOH, pPa300MHUYECKON)
BOIHOM, BOIHOI H3-3a
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Jenexa MUpa, U3-3a pasJiena u rnepeena KOJIOHUH, «chep BIUSHUD)
(UHAHCOBOTO KanmuTaja u T. 1.

N6o nmokazaTenbCTBO TOr0, KaKOB WCTHHHBINA COLMATBHBIA, WIH BEpHEE:
HCTHUHHBIN KJIACCOBBIM XapaKTep BOWHBI COIEPKUTCS, pa3yMeercs, HE B
JUIIIOMAaTHYECKOW UCTOPUU BOMHBI, a B aHAIIN3E 00bEKMUBHO20 TIOIOKEHHS
KOMaHJIYIOIUX KIACCO8 BO 6Cex BOIOIOIUX JepxkaBaxX. UYToObl M300pa3uTh
3TO OOBEKTHBHOE IOJIOKEHUE, HAJ0 B3ATh HE NMPUMEPHI U HE OT/AEIbHbIC
JaHHbIE (IPU TPOMATHON CIIOKHOCTH SIBICHUH 0OIECTBEHHOM )KU3HU MOXKHO
BCer/a MOABICKATh JI000€ KOJTUYECTBO MPUMEPOB MIIM OTJCIIBHBIX IaHHBIX B
MOATBEPXKACHUE JIO00r0 TIOJOXKEHHUS), a HEMPEMEHHO COB0KYNHOCHIb
TaHHBIX 00 0CHO8ax XO3IUCTBEHHOM KU3HU 8cex BOIOIOIIUX JIEPKAB U 8Ce20
MHpa.

VIMeHHO Takue CBOJIHBIC JaHHBIE, KOTOPBIE HE MOTYT OBITH OTPOBEPTHYTHI,
NIPUBEJICHB MHOW B KapTuHe pazdena mupa B 1876 u 1914 rogax (B § 6) u
pazzena osrcenoopoe Beero Mupa B 1890 u 1913 ronax (B § 7). XKennoporu, 3To
— UTOTHY CaMBIX IJIABHBIX OTpacieil KamUTaJIuCTUYECKON TPOMBIIITICHHOCTH,
KaMEHHOYTOJILHOHU U JKeJe30/eIaTeIbHOM, UTOTH — U HanboJiee HarlsaHbIe
MoKa3aTeau Pa3BUTUS MUPOBOW TOPTOBIM U OYyprKya3HO-IEMOKPATHUECKOM
muBWIKM3anuu. Kak CBS3aHBI KEJNJOPOTH C KPYHHBIM IPOM3BOJCTBOM, C



MOHOMOJMAMHU, C CHHIMKAaTaMH, KapTelIsMH, TpecTaMH, OaHKaMmH, C
(UHAHCOBOW OJUrapxuei, 3TO MOKa3aHO B MPEAbIAYIIMX IJIaBaX KHUTH.
Pacnpenenenue KEJTOPOKHON cery, HEPaBHOMEPHOCTH ero,
HEPaBHOMEPHOCTb €€  DPa3BUTHsl, 3TO0 — HUTOTU  COBPEMEHHOIO,
MOHOTIOJIMCTUYECKOTO KalMTalIu3Ma BO BCEMUPHOM MaciiTabe. Y 3Tu utoru
MOKa3bIBAIOT A0COMIOTHYI0 HEU30EKHOCTh HMIEPUAIMCTCKUX BOWH Ha
mMaxou X03511CTBEHHOW OCHOBE, 10KA CYILIECTBYET YacTHast COOCTBEHHOCTh Ha
CpelcTBa POU3BOJICTBA.

[Toctpoiika JKEIIopor Kaxercs MPOCTBIM, €CTECTBEHHBIM,
JIeMOKPAaTUYECKUM, KYJIbTYPHBIM, IMBUIM3aTOPCKUM MPEANIPUIATHEM: TAKOBA
OHa B Tmazax OypXKyasHbIX HOpodeccopoB, KOTOPHIM IJIATAT 32
NOJKpAaIlMBaHUE  KalUTAJIUCTHYECKOoro  paOcTBa, M B  IJlazax
MeNKOOypKya3HbIX (unucrepoB. Ha nene KamuTamucTUYeCKHE HUTH,
TBICAYAMHM  CETEH  CBA3BIBAIOIIME OTH  NPEANPUATHS C  YaCTHOM
COOCTBEHHOCTBIO
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Ha CpeJICTBa MPOU3BOACTBA BOOOIIE, TPEBPATUIIN ITY IOCTPOMKY B Opyaue
YTHETEeHUS Muaiuapoa oaei (KOJIOHUHU TUTIOC TIOTYKOJIOHUHM), T. €. OoJiblie
MIOJIOBUHBI HACENICHHSI 36MJIM B 3aBUCUMBIX CTPaHAX U HAEMHBIX paboB
KaruTalia B «I[IMBHJIN30BAHHBIX)» CTpaHaX.

YacTtHass COOCTBEHHOCTh, OCHOBAaHHas Ha TpPYAEC MEJIKOTO XO3SHHA,
CBOOOMHAST KOHKYPEHIIHS, EMOKpAaTHs, — BCE 3TH JIO3YHTH, KOTOPHIMH
OOMaHBIBAIOT PabOYMX U KPECThSH KAMUTAIMCTHI U UX TPEcca, OCTaJIHChH
nanexko mo3anu. Kanutaiu3am  mepepoc  BO  BCEMUPHYIO  CHCTEMY
KOJIOHHATBHOTO  yTHETEHUS UM  (PUHAHCOBOTO  YIyIIEHUS TOPCTHIO
«IEePEIOBBIX» CTPaH TMTAHTCKOTO OOJBIIMHCTBA HacelleHus 3eMin. U genex
3TOU «JIOOBIYM» TPOUCXOAUT MEXKAY 2—3 BCEMHPHO MOTYIICCTBEHHBIMH,
BOOPYXEHHBIMU C HOT JI0 TOJIOBBI XUITHUKaMU (AMepuka, AHrius, SAnonus),
KOTOpBIE BTATUBAIOT B 8010 BOWHY M3-3a JIENEkKa cgoell JOOBIUU BCIO 3EMITIO.

I

Bpect-JIuToBCcKuii MUp'?®, IPOIMKTOBAHHBIM MOHApXUUeCcKol I'epmanuei, a
3aTeM TOpasmo Oosiee 3BEPCKMH M TOMIbIA  Bepcanbckuit  mup!ZS,
MPOJMKTOBAHHBIN «IEMOKPATHYECKUMU» PECIYOIMKAMH, AMEPHKOH U
OpaHiuei, a Takke «CBOOOAHOW» AHIIHMEH, COCITYXHIU TOJE3HEUITYIO
Cyk0y 4YeNIOBEYECTBY, pPa3o0auMB KaK HAEMHBIX UYEPHHJIBHBIX KYJIHU
MMIIEpHAM3MA, TaK ¥ PEAKIIMOHHBIX MEIIAH, XOTs Obl U Ha3bIBAIOIIUX CEOs
nanMUCTaMi M COLMAINCTAMH, KOTOPBIE BOCIEBAIU «BUIBCOHH3M» 2/

JIOKa3bIBAIA BO3MOXHOCTh MUPA U peopM MPH UMIIEpUATHA3ZME.



JlecATKH MUJIJIMOHOB TPYINOB M KaJ€K, OCTABJICHHBIX BOMHOM, BOMHOM U3-3a
TOr0, AHTJHUICKas WM TepMaHCKas Trpynna (UHAHCOBBIX pPa300MHUKOB
JOJDKHA TIOTYYHUTh OOJbIIe J0OBIYH, M 3aTEM JIBAa ITHX «MUPHBIX JOTOBOPa»
OTKPBIBAIOT I'J1a3a C HEBUIAHHOMU MPeX/ie OBICTPOTOI MUJUIMOHAM U JIeCATKaM
MWIJIHOHOB ~ 3a0WTHIX,  3aJaBJICHHBIX, OOMAaHYTHIX,  OJypauEeHHBIX
Oypxyasueit moaeid. Ha mouBe BceMUpHOT0 pa3opeHusi, CO3JaHHOTO BOMHOIA,
pacteT, TakuM 00pa30M, BCEMHUPHBIH PEBOJIIOLMOHHBIA KPU3UC, KOTOPBIH,
Kakue OBl IOJITHE U TSKEIIble IEPUNeTUH OH
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HU MPOXO/IHJI, HE MOXET KOHUUTHCS MHAYE, KaK MPOJICTAPCKON PEBOTIOLIUECH
U ee o0e 0.

bazensckuit manudect II Marepnanuonana, nasmuii B 1912 roxy ouenky
MMEHHO TOH BOHHe, KoTopas HacTynwia B 1914 roay, a He BoliHe BooOIIe
(BOIHBI OBIBAIOT pa3HbIC, OBIBAIOT M PEBOJIOLUOHHBIE), 3TOT MaHHU(eECT
OCTaJICS TMAMSATHUKOM, pa300jadalonIMM BeCh IO30pHBIA Kpax, Bce
peHerarcTBo repoes Il MHTepHanmuonana.

51 mepeneyaThIBal0 MOATOMY 3TOT MaHU(ECT B MPUIOKEHUU K HACTOAIIEMY
M3JJaHUIO M O0palllal0 BHUMaHUE 4MTaTelNel eme u eme pa3, yro repou Il
NuTepHannonana Tak ke 3a00TIMBO 00XO/IST TE MECTa 3TOro Manudecra, Tae
TOBOPUTCS TOYHO, SICHO, IIPSIMO O CBSI3M MMEHHO JTOM I'PSAYLIEN BOWHBI C
MPOJIETAPCKOI pEeBOMNIOIUEH, — O00XOAiAT Tak ke 3a00TIUBO, KaK BOP
00XO/IUT TO MECTO, TJI€ OH COBEPLIMI KPAXKY.

v

OcobeHHOE BHUMaHHWE YACNEHO B HACTOSIIEH KHIDKKE KPHTHKE
«KayTCKMAaHCTBa», MEXAYHapOAHOIO HWAEWHOIO  TEYEHHs, KOTOpOE
IIPEJICTABJIEHO BO BCEX CTPaHAaX MHpa «BUIHEMIIMMHU TEOPETUKAMMY,
oMy [T Mnrepuanmonana (8 Ascrpur — Otro Baysp u K%, B Aurimu —
Pamceit Maknonansa u ap., Bo @panunn — Ansbep Toma u . 1. U T. 1) U
Maccoil  COIMaIMCTOB, peopMUCTOB, MauU(PUCTOB,  OyprKya3HBIX
JIEMOKPATOB, ITOIOB.

OTO uAeHOE TEeueHUe €CTh, C OJHOW CTOPOHBI, NMPOAYKT pPa3lIOKEHMUS,
ravenus 1l MHTepHanuonana, a ¢ qpyroil CTOpOHbl — HEU30EKHBIN IIJI0]
UJICOJIOTUU MEJIKUX OyprKya, KOTOPBIX BCS )KU3HEHHAsi 00CTAaHOBKA JIEPIKUT B
IIeHy OyprKya3HBIX U IEMOKPAaTHYECKUX MPEIPACCyIKOB.

Y KayTckoro u mogo0HbBIX €My MOJ00HBIC B3IJISIbI €CTh MOJHOE OTPCUCHHUEC
UMEHHO OT T€X PEBOJIFOIIMOHHBIX OCHOB MapKCHU3Ma, KOTOPBIC ATOT MUCATEb
3alUIIan  JECSATKUA JIeT, CHelHalbHO, MEXIy NpodynM, B Ooprde ¢



COLMAIUCTUIECKUM ONIIOPTYHU3MOM (bepuireiina, Munsepana,
laitnamana, I'omnepca u 1. 11.). He ciy4aitHO mo3ToMy, 4TO BO BCEM MHpE
«KayTCKMAaHLbD» OOBEAMHUINCH TENEpb IPaKTUYECKU-TIOIUTUYECKU C
Kpaiiaumu ormoptynuctamu (depes 11 win sxenteiii MurepHarmonan'?®) u ¢
Oyp>Kya3HbIMH
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MPAaBUTENILCTBAMHU (Uepe3 KOATHIMOHHbIE OypiKya3HbIe IPaBUTEIbCTBA C
y4acTHUEM COLMAINCTOB).

PacTy1iee Bo BceM MHpe IposIeTapCKOe PEBOIOLIMOHHOE ABMKEHHE BOOOIIIE,
KOMMYHHUCTHYECKOE B OCOOCHHOCTHM HE MOXKET OOOWTHCH 0€3 aHain3a |
pa3o0iayeHns TEOPETUUECKUX OIMIMOOK «KAayTCKUAHCTBa». JTO TeM Ooiee
TaKk, YTO NamMPU3M U «IEMOKpaTH3M» BOOOIIEe, HHUCKOJIBKO HE
NPETEHYIONINE Ha MApKCU3M, HO COBEPIIEHHO TaK ke, kKak Kayrckuii u K,
3aTyIIEBBIBAIOLINE TTyOHMHY IPOTUBOPEUNI HMIIEpUAIN3MAa U HEM30€KHOCTD
MOPOXJAEHHOTO MM  PEBOJIIOLIMOHHOTO  KpU3UCA, — OTH TEUCHHS
pacrpocTpaHeHbl €Ile Ype3BhIYaiiHO CHIBLHO BO BceM mupe. M 6opnba ¢
STUMH TEUCHUSAMU 00sI3aTeIbHA JJIs TAPTUH MPOJIeTapuaTa, KOTopast JoJDKHA
OTBOEBBIBATh OT OYp)Kya3HHM OJYPAadCHHBIX €0 MEJIKHX XO3IWYMKOB W
MWIUIHOHBl ~ TPYISIIMXCS, IIOCTaBIEHHBIX B  Oolee WM  MeHee
MEJIKOOYP>Kya3HbIe YCIOBHS KHU3HH.

\%

Heo6xonumo cka3ath Heckosbko cioB o rae VI «llapazutsm u
3arHUBaHue KanuTaau3Mma». Kak yke OTME4eHO B TEKCT€ KHMWIH,
'unbdepaunr, OBIBIIMI «MapKCUCT», Telepb copaTHUK KayTckoro m oauH
U3 TIaBHBIX MpeJcTaBuUTeNel OypiKya3HOW, pe)OPMHUCTCKON IOJUTHKU B
«HeszaBucumoii ¢.-1. mapruu [epmanun»'?, craenan mo sToMmy BOIpoCy mar
Ha3aJ 1O CPAaBHEHUIO C OMKPOBEHHbIM TAIU(PHUCTOM H pedhOpMHUCTOM,
aHrmMyaHuHOM ['0O6coHOM. MeXIyHapOAHbBI packoi Bcero padodero
IBWKEHMs Tenepb yxxe oOHapysxkuics BrnosnHe (II u III MuTepnaunonan).
OOHapyxuics Takxke U (pakT BOOPYKEHHOU OOpHObI M IPaXKAaHCKOM BOWHBI
MeXay obonmMmM TedeHUsMH: noanepxka Komuaka m Jlenuknna B Poccun
MEHBLIEBUKaMU U «COLIMAINCTaMHU-PEBOIIOLIIOHEPAMID) IPOTUB
OonbieBrkoB, meinemanousl 1 Hocke ¢ K° B Tepmanuu ¢ Oypikyasueit
npotus crnaprakoBies'*?, Toxe B Ounnsaaauu, [lonsme, Benrpun u 1. 1. B
4YeM K€ 3KOHOMHYECKasi OCHOBA 3TOTO BCEMUPHO-UCTOPUYECKOTO SIBJICHUS?
VMeHHO B mapa3uTU3Me U 3aTHUBAHUU KallUTalIN3Ma, KOTOPbIE CBOMCTBEHHBI
€ro BbICIIEH HCTOPUYECKOW cTaguu, T. €. uMnepuanusMmy. Kak nokasano B
HacTOSIICH KHIKKE,
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KalUTaJIU3M BBIIEIWI TENEPb 20pcmK)y (MEHEE OJJHOU JECITON AU
HACEJIEHUS 3€MJIH, TIPU CAaMOM «ILEAPOM» U IPEYyBEIMUEHHOM pacuere
MeHee OJTHOW MATOH) 0COOEHHO OOraThIX U MOTYIECTBEHHBIX TOCYAAapCTB,
KOTOpBIE TPA0SAT — MPOCTOM «CTPHKKOM KYITOHOBY» — BECh MUP. BbIBO3
KanuTana faet 1oxoj 8—10 MummapoB (paHKoB B T/, IO JOBOCHHBIM
[IEHaM U JIOBOGHHOMU OyprKya3Hoi ctaTucTuke. Tenepb, KOHEYHO, MHOTO
Oonblre.

[ToHATHO, YTO W3 TAKOW TMTAHTCKOM ceepxnpubbiiy (100 OHA MOTyyaeTcs
CBEPX TOU MPHUOBLIN, KOTOPYIO KAMMUTATUCTHl BBDKUMAIOT U3 pabounx
«CBOEID) CTPaHbI) MOHMCHO NOOKYNAmMb PabOUHX BOKIEH U BEPXHIOIO
MPOCIIONKY paboueit apucTokpaTud. Ee u moJKynaroT KaluTaIuCThI
«TIEPEOBBIX» CTPAH — IMOAKYIAIOT ThICIYaMH CIIOCOOO0B, MPSIMBIX U
KOCBEHHBIX, OTKPBITBIX U IPUKPBITHIX.

3TOT Ccnoii 00yp:Kya3uBIIMXCs pabounX WK «pabodeit apUCTOKpaTUN,
BITOJTHE MEIIAHCKUX 10 00pa3y *HU3HH, N0 pa3Mepam 3apaboTKOB, IO BCEMY
CBOEMY MHUPOCO3EPLAHNUIO, €CTh I1aBHas onopa Il Marepranuonana, a B
HAIlM THU TJIaBHAs coyuanvras (He BOSHHas) onopa oypacyasuu. Y160 3to
HACTOSIIUE aceHmbl Oypacyazuu 6 pabouem IBIKESHUH, pabodre
MpHUKa3YuKy Kiacca kanuranuctoB (labor lieutenants of the capitalist class),
HaCTOsIIIKE MPOBOAHUKH pepopMu3Ma U MOBUHU3MA. B rpaxmanckoii
BOIfHE TposieTapuata ¢ Oypiya3ueil OHM HEeU30eKHO CTAHOBSITCS, B
HEMAJIOM YHCIIE, HA CTOPOHY OYpPIKYasHH, Ha CTOPOHY «BEpPCANbLEBY 3!
MIPOTHB «KOMMYHApOB».

He noHsB S5KOHOMUYECKUX KOPHEHN ATOTO SBJIEHUS, HE OLICHUB €0
IMOJINTHYECKOT0 U OOIIECTBEHHOTO 3HAUEHHUS, HEIB3S CAEIaTh HU IIIara B

00JIaCTH peleHHsI MPAKTUYECKUX 33724 KOMMYHHUCTHYECKOTO JBM)KEHUS U
IpAyLIEH COLMAIBHON PEBOJIIOLUH.

HMnepuanusM ecTh KaHYH COLIMAJIBHOM PEBOJIIOLIMHU IIpoJIeTapuaTa. 1o
noaTBepAuiock ¢ 1917 roga B BcemupHOM MaciiTale.

6 uronsa 1920 1.

H. Jlenun

IlepBas cTpanuna pykxonucu B. 1. Jlennna «Vmnepuanusm, Kak BeIcIIas CTaaus kanutaauma». — 1916 .

YMeHbIIeHO
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3a mocneanue 15—20 ner, ocobeHHO mociie ucmano-amepukanckoi (1898) u
anrnooypckoit  (1899—1902) BoHHBI, SKOHOMHYECKas, a TaKxKe
MOJIUTUYECKasl JIMTepaTypa CTaporo M HOBOTO CBETa BCE 4Yallle U Yalle
OCTaHABIIMBACTCA Ha TNOHATHH «HUMIIEPUATM3M» [UIS XapaKTePUCTUKU
nepexuBaeMoii Hamu smoxu. B 1902 roxy B JIonmone u Heto-Hopxke BbIILIO
B CBET COUYMHEHHE aHriImiickoro »skoHomucta JIx. A. ToOcona:
«mnepuanu3my». ABTOp, CTOSIIIIUI Ha TOUKE 3peHUs1 OyprKya3HOTO COIMa-
pebopmusma u marmupuzMa — OJHOPOAHOM, B CYIIHOCTH, C TEMEpelrHei
no3unueit ObiBiero mapkcucra K. Kayrckoro, — manm o4deHp xopoiuee U
OOCTOSITENIFHOE OMUCAHWE OCHOBHBIX SKOHOMHYECKHX U TOJUTHUYECKUX
ocobennocrell umrepuanusmal’2, B 1910 romy B BeHe BBIILIO B CBET
COYMHEHHE  aBCTpuiickoro Mapkcucta Pynonbda  I'mibdepnaunra:
«DuHaHCOBBIN KanuTam» (pycckuil nepeBoa: Mocksa, 1912). HecmoTpst Ha
omnOKy aBTOpa B BOIIPOCE O TEOPHUM JCHET U Ha U3BECTHYIO CKIIOHHOCTbH K
NPUMHUPEHUIO MapKCU3Ma C OMIOPTYHU3MOM, 3TO COUYMHEHHUE MPEJICTABIISACT
u3 cebsl B BBICIICH CTENEHU IECHHBIM TEOPETHUECKUI aHaIM3 «HOBEHIIEi
¢da3pl B pa3sBUTHM KamUTaIU3Ma» — TaK IJIACUT I0/3arojOBOK KHUTH
Twibgepaunral®. B cymHocTy, T0, 4TO TOBOPUIIOCH 3a MOCIEAHUE TOIbI 00
UMIIepHaAIu3Me — OCOOEHHO B T'POMAJHOM KOJHYECTBE >KypHAJIBHBIX H
ra3eTHbIX CTaTel Ha 3Ty TeMy, a TaKXKe B pE3OJIONUAX, HalpHMeEp,
Xemuuikoro'** u Ba3enbCcKoro KOHIPECCOB, COCTOSIBIIMXCSA OCEHbIO 1912
rojia, — €Ba JIM BBIXOAMJIO U3 Kpyra
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U7eH, U3JI0KEHHBIX WIH, BEPHEE, MOJIBITOKEHHBIX Y 000MX Ha3BaHHBIX
aBTOpOB...

B nanpHelimeM MBI TOMBITAEMCSI KPAaTKO HW3JI0KUTh, B BO3MOXHO Ooliee
NOMYJISIPHOH (hopMe, CBSI3b M B3aUMOOTHOIIEHUE OCHOBHbIX SKOHOMUYECKUX
ocoOeHHOCTe wuMmepuanu3ma. Ha HEIKOHOMHUYECKOH CTOpOHE Jena
OCTaHOBUTKCS, KaK OHAa OBl 3TOr0 3aciy)kKuBaja, HaM He mpuaercs. CebUIKU
Ha JINTEPaTypy M JIpyrHe NpUMeyaHHs, CIIOCOOHbIE MHTEPECOBAaTh HE BCEX
yHUTaTeNed, Mbl OTHECEM B KOHEI] OpOILIOPHI.

I. KOHHEHTPAIIMA TPOU3BOACTBA U MOHOIIOJIMHU

['poMagHbIi POCT MPOMBIIUIEHHOCTH M 3aMEYaTeIbHO OBICTPBIH Mporece
COCPEIOTOUYCHHSI TPOU3BOJICTBA BO BCe 00JIee KPYMHBIX MPEATIPUITUAX
SBIISIIOTCS OTHOM 13 HanboJiee XapaKTepPHbIX 0COOEHHOCTEH KaruTaau3Ma.
Camble TIOJTHBIE U CaMble TOYHBIE IaHHBIE 00 3TOM IpoIlecce TAI0T
COBPEMEHHBIE IIPOMBILIIJICHHBIC IEPEIIUCH.



B I'epmanuu, HanipuMep, U3 KaXKI01 THICSYH TPOMBILIIICHHBIX HPEANPHUITHI ObLIO KPYITHBIX, T. €. UMCIOLIHUX CBBIIIE
50 HaeMHBIX pabounx, B 1882 . — 3; B 1895 . — 6 u B 1907 r. — 9. Ha ux [10J150 IPHXOAMIOCH U3 KAKA0H COTHU
pabounx: 22, 30 u 37. Ho xoHIeHTpaIus IPOU3BOJACTBA rOpa3j0 CHIbHEE, YeM KOHICHTPAIHs paboduX, IIOTOMY
YTO TPYJ B KPYIHBIX 3aBEACHUSAX TOpa3Io Mpou3BouTeIbHee. Ha 3To yka3bIBaroT JaHHBIE O MAapOBBIX MAlIMHAX U
00 3JIEKTPUYECKHX JBHrarelisiX. ECiu B3iTh TO, 4TO B I'epMaHMM Ha3bIBAIOT NMPOMBIIUICHHOCTHIO B IIHMPOKOM
CMBICIIE, T. €. BKJIIOYas U TOPTOBIIO M IYTH COOOLICHHS W T. I., TO MOJYYUM CICAYIOLIYI KapTuHY. KpymHbIX
3aBeziennit 30 588 u3 3 265 623, T. e. Bcero 0,9%. ¥V Hux pabounx — 5,7 muwuinonos u3 14,4 miH., 1. €. 39,4%;
MapoBBIX JIOMIAJUHBIX cHI — 6,6 MiH. u3 8,8, T. €. 75,3%; snexrpuueckux — 1,2 MutH. KuioBarT u3 1,5 miH., T. e.
77,2%.

Memnee 4eM ofiHa coTast 1OJIS IPEAIPHUATUH UMeeT Ooee 3/4 00IIero KoINdecTBa IapoBOi M JJIEKTPUICCKOM
cubl! Ha momo 2,97 MiH. MenKuX (X0 5 HaeMHBIX pab0OdNX) IPeIPUATHH, cocTaBIsomux 91% Bcero uncua
TIPEIPUSATHH,
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MIPUXOJUTCS BCEro 7% napoBoi M 31eKTpudeckoi cuibl! JIeCATKY THICSY KPYIMHEHIINX MIPeANpUsTUil — BCe;
MUJUIMOHBI MEJIKUX — HUYTO.

3aBenenuii, umeromux 1000 u 6onee padounx, 66110 B ['epmanuu B 1907 r. 586. ¥V Hux moutu decamasn nons (1,38
MIIH. ) 001ero ducia pabouux u noumu mpemas (32%) obmieil cyMMBI TApOBOM U 3IEKTPUISCKON CHIIBI*. JIeHEeMKHBIH
kanuTan ¥ OaHKH, KaK yBUAUM, JEIaloT J3TOT IIepeBeC TOPCTKH KPYNHEHIIMX NpelnpusTHi eme Oomee
MOZABISIOIINM H IIPUTOM B caMOM OYKBaJIbHOM 3HAUCHUH CIIOBA, T. €. MHJUIMOHEI MEJIKUX, CPEJHUX H J1a)Ke YaCTH
KPYIHBIX «XO035€B» OKAa3bIBAIOTCS Ha Jele B IOJHOM IIOPA0OIICHUH Y HECKOJBKUX COTEH MUIIIHOHEPOB-
(uHAHCHUCTOB.

B apyroii nepenoBoii crpaHe coBpeMeHHOro kanuranusma, B CoeauHenHbix Illtatax CeBepHOi AMepuku, poct
KOHIIEHTPAIlUH IPOM3BO/ICTBA eIlle CHIIbHEe. 3[1eCh CTATUCTUKA BHIACIISET IPOMBIIUICHHOCT B y3KOM CMBICIIE CJIOBA
U TPYNIIUPYET 3aBeIeHUs 110 BEIMYMHE CTOMMOCTH Iol0BOro npogykra. B 1904 rony kpynHedmux npeanpusaTuii,
¢ IPOHU3BOJCTBOM B | MHJIIIMOH J0JIapoB U cBbINIe, 06110 1900 (13 216 180, T. €. 0,9%) — y Hux 1,4 MiH. pabounx
(u3 5,5 miH., T. €. 25,6%) u 5,6 MuHapnoB mpousBoxacTBa (u3 14,8 mupxa., 1. e. 38%). Uepes 5 yer, B 1909 r.
cooTBeTcTBeHHBIe UGB 3 060 npeampustuit (u3 268 491; — 1,1%) ¢ 2,0 muH. pabounx (u3 6,6; — 30,5%) u c
9,0 MuiuHapaamu mpousBoicTsa (u3 20,7 Muwnmapaos; — 43,8%)**.

ITouTH MOJIOBHHA BCETO HMPOU3BOJCTBA BCEX NPEANPHATHI CTpaHBI B PyKaX 0O0HOU CcOmol 0oau OOLIETro 4HCIa
npeanpustuii! M 5TH TPU THICSUM MPENPUSTHI-TUrAHTOB OXBATHIBAIOT 258 oTpacieil mpombimuienHocTH',
Otcrofa sCHO, YTO KOHIIGHTPANUs, Ha M3BECTHOU CTYIICHH €€ Pa3BHTHS, caMa COOO0I0 MOABOIUT, MOXKHO CKa3aTh,
BIUIOTHYIO K MOHOIONHHU. 60 HECKONBKUM JECSTKaM TMTaHTCKHX MPEIIPHUSATHH JIerko MPHHTH K COITIAIICHUIO

MexJy co0010, a ¢ IpyToit

* Cpoaka nudp no Annalen des deutschen Reichs, 1911, Zahn (Arnans! I'epmanckoro rocygapersa, 1911, Ian.
Pen.).

** Statistical Abstract of the United States 1912, p. 202 (Ctatuctudeckuii coopuauk Coequnennsix IlItaTos 3a
1912 rox, ctp. 202. Pen.).
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CTOPOHBI 3aTPYAHCHHUE KOHKYPEHIUH, TCHACHIHS K MOHOIIOJIHUHU IOPOXKAACTCA HMEHHO KPYIIHBIM pasMEpoOM
npeunpumm‘z’l. 210 MIPEBPAICHNUE KOHKYPEHIINN B MOHOIIOJINIO IPEJACTABIAECT U3 cebst OIHO U3 BRKHEHIINX SIBIICHUI
— eCJIM He Ba)KHEUWIIee — B DKOHOMUKE HOBEHIIIETO KamnuTtajaniMa, 1 HaM HCOGXO,I[]/IMO HOIIPOGHGC OCTaHOBUTHCA
Ha HeM. Ho cHadana mbl JOJIKHBI YCTPAaHUTH OTHO BO3MOJKHOE HENJOPA3yMEHHUE.

AMepukaHckas craTucTuka ropoput: 3000 ruranTckux npeanpustuil B 250 oTpaciisax npomsinuieHHOCTH. Kak
OyxTo OBl Bcero 1o 12 mpexnpusATuii KpynHeHIero pazmepa Ha Kax Iyl OTpacib.



Ho 310 He Tak. He B Kaxmoil oTpaciy MpOMBIIIJICHHOCTH €CTh OOJbIINe
OPENpusTHs; a C Jpyroil CTOPOHBI, KpaiHE Ba)XHOM OCOOCHHOCTHIO
KalUTaJIu3Ma, JOCTUTLIET0 BBICIIEH CTYNEHU pAa3BUTHS, SBISIETCS Tak
Ha3bIBaeMasi KOMOUHayus, T. €. COEANHEHNE B OJTHOM TPEANPHIATUN Pa3HBIX
oTpaciei [POMBIIUIEHHOCTH, [PEACTaBIISAIOIINX coboit 1100
nocjeoBaTeIbHble CTYNEHH OOpaOOTKH CBIpbS (HANpHMeEp, BBIILIABKa
YyryHa M3 pyIbl W Tepeieska 4yryHa B CTajlb, a Jajiee, MOXKET ObITh,
MPOU3BOJICTBO T€X WJIM MHBIX TOTOBBIX HPOIYKTOB W3 CTaln), — JHOO
UTPAIOIIMX BCIIOMOTATENIBHYIO POJIb OJHA II0 OTHOIICHWIO K JApYyrou
(Harmpumep, 00paboTKa 0TOPOCOB MM MOOOYHBIX MPOTYKTOB; IPOU3BOJICTBO
IIPEIMETOB YIIAKOBKH U T. II.).

«KombOunamusi, — mnumer [wuinbhepauHr, — ypaBHUBAeT pa3Iuuus
KOHBIOHKTYpPbl M TOTOMY o0ecrne4yuBaeT s KOMOMHHPOBAHHOTO
IpeanpusTHs O0JbIIee TOCTOSHCTBO HOPMBI TPUOBUTH. BO-2-X, KOMOUHAIHS
NPUBOAUT K YCTPAaHEHHMIO TOProBiu. B-3-X, OHa 1enaeT BO3MOXKHBIMH
TEXHUYECKHE YCOBEpIICHCTBOBAHUS, a CIEAOBAaTENbHO, M TOJIy4YECHHUE
JOTIOJTHUTENBHON MPHOBLIM IO CPAaBHEHUIO C «UUCTBIMH» (T. €. He
KOMOWHUPOBAaHHBIMH) TMPEINPUATHAMH. B-4-X, OHa yKpeIuiseT MO3UIHIO
KOMOWHUPOBAaHHOTO TPEANPHUATHA 10 CPAaBHECHHIO C «YHCTBIM», —
YCUJIMBAET €ro B KOHKYPEHLIMOHHOM O0pbh0e BO BpeMsi CHIBHON JEMpPEeCcCHH
(3aMHMHKM B Jieax, KpH3uca), KOrja MOHIMKEHHE IEH CBIPbSl OTCTAeT OT
MOHMKEHUS 1IeHbI (padpukaToB»*.

* «DUHAHCOBHIN KalUTAI, pyc. Iep., cTp. 286—287.
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Hemeukwuii Oypkya3Hbslii dKoHOMHCT ['eiiMaH, NOCBATHBIIUK ocoboe
COYMHEHHE ONHCAHUIO «CMEIIAHHBIX», T. €. KOMOMHHMPOBAHHBIX,
MPEANPUATHI B HEMELIKOH XKEJIe301€1aTeIbHON IIPOMBIIIEHHOCTH, TOBOPUT:
«YUCTbIE TPEeANpuATUs THOHYT, pa3JaBICHHBIE BBICOKOM IIEHOM Ha
MaTepuaibl, P HU3KUX LIEHAaX Ha rOTOBble NpoAyKTh». [lonmydaercsa Takas
KapTUHA:

«Ocranuce, ¢ OHON CTOPOHBI, KPYNHbIE, KAMEHHOYTOJIbHbIE KOMIIAaHHUH, C
N00BIYel YIJIsi B HECKOJIBKO MUJUIMOHOB TOHH, KPEIKO COPraHU30BaHHBIE B
CBOEM KaMEHHOYI'OJbHOM CHHJMKATE; a 3aTEM TECHO CBSI3aHHBIE C HUMHU
KpYNHbIE CTAJIEIUTEHHBIE 3aBOJBI CO CBOMM CTAJIbHBIM CHHAMKATOM. OJTH
TUTaHTCKUE IpeanpusTus ¢ nmpous3BoactBoM craiu B 400 000 ToHH (ToHHA =
60 nmyznoB) B roj, ¢ rpoMaaHod OoOblYEH pyabl U KaMEHHOIO YIUI, C
MIPOM3BOJICTBOM F'OTOBBIX U37enuii u3 crany, ¢ 10 000 paboyux, KUBYIIHUX 1O
Ka3apMaM 3aBOJICKMX IIOCEJIKOB, HMHOTJa CO CBOUMH COOCTBEHHBIMH



JKEJIE3HBIMU  JIOPOraMH W TaBaHAMH, —  SBISIIOTCS  TUIIMYHBIMU
[PEACTABUTEISIMU ~ HEMELKOM  JKEJIE3HOM  IIPOMBIIUICHHOCTH. n
KOHLEHTpaluss HUAET Bce Janbllle W jJaneuie Broepen. OtTaenbHbIE
NPENPUSATHS CTAHOBSTCS BCE KpYIHEe; Bce OOJIbIIee YHCIO MPeIIpUsTHIA
OJIHOM U TOM 7K€ HUJIU PA3JIMYHBIX OTPACIIEH IPOMBIIUICHHOCTH CIUIAYUBACTCS
B TUTaHTCKHUE MPENNPUATUSA, Ui KOTOPBIX IOJIIIOKHUHBI KPYIIHBIX
OepIIMHCKUX OaHKOB CIIyXKaT U ONOpoH U pykoBoauTensimu. [1o oTHoOIIEHNIO
K TEpPMaHCKOM TOpPHOM IPOMBIINUICHHOCTH TOYHO JOKAa3aHa IPaBUIBHOCTH
yuenusa Kapna Mapkca o KOHLIIEHTpalMy; IpaBa, 3TO OTHOCUTCA K CTPaHE, B
KOTOPOM IPOMBIIIJIEHHOCTh 3allMIIEHAa OXPAHUTEIBHBIMU IOLUIMHAMU U
NepeBO30YHBIMU Tapudamu. ['opHast mpoMbIIUIeHHOCTs [ 'epManum co3pena
IUISL SKCTIPOTIPHALIANN *.

K Takomy BbIBOLYy JOJDKE€H OBLT NPHHTH 10OpPOCOBECTHBIH, B BHJE
UCKJIIOUeHUs], OypXKyas3Hblii 3KOoHOMHUCT. Hamo oTMeTuTh, YTO OH Kak Obl
BbIensgeT ['epmaHuio 0co0o, BBUAY 3allUThl €€ IMPOMBIIUICHHOCTH
BBICOKHMH OXPAHUTEIBHBIMU

* Hans Gideon Heymann. «Die gemischten Werke im deutschen GroBeisengewerbe». Stuttgart, 1904 (SS. 256,
278—279) (I'anc I'mneon I'eiiman. «CMeIIaHHbIe OIPEANPUSTHS B HEMEIKOH KPYITHOH XKele30/eIaTeIbHOH
npomsinieHHocTH. HTyTrapr, 1904 (ctp. 256, 278—279). Pen.).
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nouutnHamMu. Ho 310 06¢TOSITe5CTBO MOTIIO JIMIITB YCKOPUTH KOHIIEHTPAIIHIO
1 00pa30BaHUE MOHOIIOJUCTHYECKUX COI030B MPEANIPUHUMATENCH, KapTenei,
CHUHJIUKATOB U T. Il. Ype3BBbIYaliHO Ba’KHO, YTO B CTpaHe CBOOOIHOM TOProOBIH,
AHTTIUH, KOHLEHTPALUS /modce TIPUBOAUT K MOHOIIOJIUHU, XOTSI HECKOJIBKO
MO3KE U B IPYTOM, MOXKET ObITh, (hopMme. BoT uto numter npodeccop ['epman
JleBu B cieniaibHOM MCCIIEIOBAHUU O « MOHOIONHUAX, KAPTEISAX U TPECTax»
10 JJAHHBIM 00 YKOHOMHMYECKOM Pa3BUTUHU BennkoOpuranuu:

«B BennkoOpuTaHuy IMEHHO KPYITHBIN pa3Mep NPEeANpHUITUN U UX BBICOKHN
TEXHUYECKUH YPOBEHb HECYT B ce0e TEHACHIUI0 K MoHomoiuu. C oHOM
CTOPOHBI, KOHLIEHTpaLUs IPUBEJIA K TOMY, YTO Ha NMPEANPUATUE IPUXOTUTCS
3aTpauynBaTh I'POMAJHbIE CyMMBbl KaluTalla; IIO3TOMY HOBBIE NPEANPUATHS
CTOSIT Tepea Bce OoJiee BBICOKUMH TpPeOOBaHMSAMHU B CMBICIE pPa3MEpOB
HE00XOIMMOTO KaluTaia, i 3TUM 3aTPyIHSACTCA UX MOSABICHHE. A ¢ IpYyToif
CTOPOHBI (M 3TOT IYHKT MBI CUUTaeM O0OJ€€ Ba)KHBIM), KaXKI0€ HOBOE
IIPEANPUATHE, KOTOPOE XOYET CTaTh HAa YPOBHE T'MIAaHTCKUX NPEANPUATHH,
CO3/IaHHBIX KOHLIEHTPAaLMEH, JODKHO IPOU3BOJIUTL TaKOE TIPOMAHOE
M30BITOYHOE KOJIMYECTBO TPOJIYKTOB, UYTO MNPHUObUIbHAS TpPOJaka HX
BO3MOXKHA TOJIbKO TpHU HEOOBIKHOBEHHOM YBEIHUYEHHHM CIIpoca, a B
IIPOTUBHOM CJly4ae 3TOT HU30BITOK MPOAYKTOB IOHMU3UT LIEHBI 10 YpPOBHS,



HEBBITOJTHOTO HH JJISl HOBOTO 3aBOJIa HU JUISI MOHOIIOJMCTUYECKUX COIO30BY.
B AHMMHM MOHOIOJMCTHYECKHE COKO3BI MpENNpPUHUMATENCH, KapTeld |
TPECTbI, BO3HUKAIOT OOJBbILEH YacThi0 — B OTJIMYUE OT JAPYTHX CTPaH, IJie
OXpaHUTEIFHBIC TOIUIMHBI 00JIEryaroT KapTeIHpOBaHHE, — JIMIIb TOTJA,
KOT/Ia YKCJIO TJIABHBIX KOHKYPUPYIOIIUX MPEANPHITHI CBOAUTCS K «KAKHM-
HUOYIb IBYM MOIOKMHaM». «BiusHUEe KOHIEHTpanuu Ha TOPOXKICHUE
MOHOIIOJIMM B KPYINHOW IPOMBIIUICHHOCTH CKa3bIBa€TCS 31E€Ch C
KPHUCTAJIBHOM SICHOCTBIO» *.

[TonBeka Tomy Hazanm, korma Mapkc mucan cBori «Kamuramy, cBoOogHAS
KOHKYPEHLHS Ka3aJach IMOJABIISIIOILEMY

* Hermann Levy. «Monopole, Kartelle und Trusts». Jena, 1909, SS. 286, 290, 298 (I'epmasn JleBu. «MoHoOMmOMHY,
KapTenu u TpecTe». Mema, 1909, crp. 286, 290, 298. Pex.).
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OOJBIIMHCTBY OSKOHOMHCTOB <«3aKOHOM Tpuponb». KaszeHHas Hayka
mbITaach yYOUTh MOCPEACTBOM 3aroBopa MONYaHHS COYMHEHHEe Mapkca,
JIOKA3aBILETO TEOPETUUECKUM U UCTOPUUYECKUM aHAJIM30M KalUTAIM3MA, YTO
cBOOOIHAST KOHKYPEHIIUS MOPOXKAaeT KOHIIEHTPAIMIO TPOU3BOJICTBA, a ITa
KOHIIEHTpALXsI HA U3BECTHOM CTYIIEHU CBOETO PA3BUTHS BEIET K MOHOIIOIHUU.
Tenepr Monomonusi crtana (akToM. DKOHOMHUCTHI MHUIIYT TOPHI KHHUT,
ONMUCHIBASL OTHAECJIbHBIE MPOSIBJIECHUS MOHONOJIHMH U IPOAOIKAA XOPOM
3asBJIATDH, YTO «MAPKCU3M ONpOBepruyT». Ho akThl — ympsiMasi BeI(h, Kak
TOBOPUT AHIJIMICKAs MOCJIOBULIA, U C HUMH BOJICH-HEBOJIEM NPUXOIUTCS
cuutarbes. DakThl IMOKA3bIBAKOT, YTO pPa3JIMYUS MEXAY OTACIbHBIMHU
KalUTAIMCTUYECKUMU CTPAHAMU, HAIIPUMED, B OTHOLLIEHUH ITPOTEKIITUOHU3MA
Wi CBOOOJHON TOPrOBIH, OOYCIOBIMBAIOT JUIIb HECYIICCTBCHHBIE
paznuuus B (OpME MOHOIONHMA WIM BO BpPEMEHU TOSIBICHUS WX, a
MOPOKIEHUE MOHOTIOJMH KOHIIGHTPAIMEH MPOU3BOJCTBA BOOOIIE SBISETCS
OOIIMM U OCHOBHBIM 3aKOHOM COBPEMEHHOM CTAUU PA3BUTHS KallUTAIH3MA.

Jlia EBponbl MOYXHO YCTaHOBHUTH JOBOJBHO TOYHO BPEMS OKOHUAMENbHOU
CMEHBI CTaporo KaluTajau3Ma HOBBIM: 3TO MMEHHO — Hadayno XX Beka. B
OMHOW W3 HOBEHIIMX CBOJHBIX paboOT MO HCTOPUH «OOpa3oBaHUs
MOHOIIOJIUI» MBI YUTAEM:

«MoxHo mnpuBectTH u3 3noxu A0 1860 Tr. oTAENBHBIE PUMEPHI
KalMUTAIUCTUYECKUX MOHOIIOJIUM; MOXHO OTKPBITH B HUX 3apOJBIIIN TEX
¢dbopM, KOTOpBIE CTOJh OOBIYHBI TEMEpPb, HO BCE OTO OE3yCIOBHO —
JIOUCTOPUYECKUE BpeEMEHA /1S KapTenel. HacTosiee Hauano cOBpEMEHHBIX
MOHOIIOJIUH OTHOCHUTCSI, caMoe paHHee, kK 1860 romam. IlepBblii KpynHbIN



IIEpHOJ Pa3BUTUSI MOHOIOJIUI HAayMHAETCS C MEKIYHApOJHOTO YTHETEHUS
npoMsbiiieHHocTd 1870 rogoB u mpoctupaercst 1o Hadana 1890 romosy.
«Ecnu paccmarpuBath [1e0 B €BPONEHCKOM Maciitade, TO MpeaesbHBIM
MYHKTOM Pa3BUTUS CBOOOJHOW KOHKYpeHLIMHU SBIsIoTca 60-pie u 70-ble
rogel. Torga AHIIIMS 3aKOHYMJIA IOCTPOWKY CBOEH KalMTaJIUCTHUECKON
OpraHmsanuu craporo ctwis. B I'epmanum 3Ta opraHuzanus BCTyIMWJIa B
pemuTensHyo 00ps0y € peMecioM M JOMAIlHEH MPOMBINUICHHOCTBIO U
Hayaja co3/1aBaTh cede CBOM (POPMBI CYIIECTBOBAHUSM.
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«bonpmioii mepeBopoT HauuHaeTrcs ¢ Kpaxa 1873 roma wmnm, BepHee, C
JIENPeccuy, KOTopasi MOCieI0Bala 3a HUIM U KOTOpas — C €]1Ba 3aMETHBIM
nepepblBoM B Hayane 80-X TOJOB M C HEOOBIKHOBEHHO CHIIBHBIM, HO
KOPOTKHMM MOAbEMOM 0KoJI0 1889 rona — 3anomnnseT 22 roja eBponencKon
SKOHOMMYECKOI ucTopumn». «Bo Bpems KopoTKoro nepuoja nogbeMa 1889—
1890 rr. kapremsMM CHUJIBHO TOJB30BAIUCH JUJII  MCIOJIb30BaHUS
KOHBIOHKTYpbl. HeoOnymaHnHas MOMUTHKA MOJHMMAia BBEPX LEHBI elle
ObICTpee U ellle CHIIbHEE, YeM ATO MPOU30IILI0 Obl Oe3 KapTeneil, U MouTH Bce
3TH KapTenu Morubim 6ecciaaBHO «B MOTMIie Kpaxay. [Ipomio eme nsaTh JeT
IUIOXMX A€l ¥ HU3KUX LI€H, HO B IIPOMBILIUIEHHOCTH LIAPWIIO YXKE HE IIPEKHEE
HacTpoeHue. Jlempeccuro HE CYHMTaIM YXKe YeM-TO caMo Cco0o0M0
pasyMeronIuMcs, B Heil BUACTH JIMIIb May3y Mepel HOBOM OaronpusiTHON
KOHBIOHKTYPOU.

W BOT KapTenbHOE ABM)KEHHE BCTYNWJIO B CBOIO BTOpYIO 3moxy. Bmecto
IIPEXOMAILIETO SIBJICHUS KapTelu CTAHOBSTCS OJHOM M3 OCHOB BCEH
X03AUCTBEHHOM ®HU3HU. OHM 3aBOEBHIBAIOT OJIHY 00JIaCTh MPOMBILIUICHHOCTH
3a Ipyroi U B IEPBYIO TOJIOBY 00pa0OTKY CHIPBIX MaTepHajoB. YKe B Hauaje
1890 romoB kaprenu BbIpaboTanu ceGe B OpraHu3alMd KOKCOBOTO
CHHIUKaTa, MO 00pas3ily KOTOPOTO CO3/aH YIOJIbHBIA CHHIHMKAT, TaKyIO
KapTEJIbHYIO TEXHUKY, AaJIbLIE KOTOPOM ABM)KEHUE, B CYIIHOCTH, HE TIOLLIO.
bonbmoit noasem B koHue XIX Beka u kpusuc 1900—1903 ronos crost —
[0 KpallHEW Mepe B IOPHOM U JKEJIE3HOU IMPOMBILIICHHOCTH — BIIEPBbIC
BCELIEJO MOJ 3HAKOM Kaprened. M ecnm Toraa 3To Ka3anoch €Iie 4eM-TO
HOBBIM, TO TENEpb JIsi MIMPOKOTO OOIIECTBEHHOTO CO3HAHMS CTAJI0 CaMo
c00010 pazyMeroeiicst ICTUHOMW, YTO KPYIHbIE YaCTH X031HCTBEHHOM )KU3HU
U3BATHI, KaK 00IIIee MPaBUIIO, U3 CBOOOTHON KOHKYPEHITHI» *.

* Th. Vogelstein. «Die finanzielle Organisation der kapitalistischen Industrie und die Monopolbildungen» B
«Grundril der Sozialokonomik». VI Abt., Tib., 1914 (T. @orenpmreiin. «®PuHAHCOBas OpraHU3ALUS
KaIUTAINCTHIECKOH HHIYCTPHU U 0Opa3oBaHHe MOHOIONNIEY B « OCHOBaxX conuanbHOH dkKoHOMUKM». VI pasnen,
Tro6unren, 1914. Pen.). Cp. Toro ke aBropa: «Organisationsformen der Eisenindustrie und Textilindustrie in
England und Amerika». Bd. I, Lpz., 1910 («Opranuzanuonusie (GOpMBI JKeIe30AeNaTeNbHOH U TEeKCTHIBHOM
MPOMBILIICHHOCTH B AHrIHU 1 AMepukey». Tom I, Jleiinuur, 1910. Pen.).
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Wtak, BOT OCHOBHBIE UTOrM HcTopun MoHonoiuit: 1) 1860 u 1870 rogsr —
BbICIIAs, MpEJeNibHAs CTYNEHb pPa3BUTHUS CBOOOJHOW KOHKYPEHIIWH.
Mouxononuu nuib eaBa 3aMeTHble 3apoaslmu. 2) Ilocne kpusuca 1873 r.
LIMPOKas M0JI0ca pa3BUTHS KapTellel, HO OHM elle uckiodeHue. OHM enie He
npounsl. OHM ene npexopsuee siiaeHue. 3) IHoavem xonma XIX Beka u
kpuzuc 1900—1903 rr.: kaprenau CTaHOBATCS OJHOM M3 OCHOB BCEH
XO03sIIICTBEHHOM >kM3HU. KanuranusM npeBpaTuiics B UMIIEPHAIIN3M.

Kaprenu noroBapuBaroTcsi 00 YCIOBHUAX MPOJAXKH, CPOKAX IUIATEKA U TIP.
Onu pensat Mexay coboi obmactu cObita. OHU ONPEAETSIOT KOJTHYECTBO
MIPOU3BOAUMBIX TPOAYKTOB. OHU YCTaHABIUBAIOT IIeHbl. OHU pacpeaensoT
MEXIy OTACIbHBIMU NPEAIPUITUIMU TPUOBLIB U T. 1.

Yucno kapTeneil B ['epMannu onpenensuiocs Npuoan3utensHo B 250 B 1896 r. u B 385 B 1905 rogy mpu yyactuu B
HUX oKoyo 12 000 3aBemenmit*. Ho Bce ImpH3HAIOT, YTO TH HU(PH! IPCyMEHBIICHBI. 113 MPUBENCHHBIX BBINIC
JIaHHBIX T'€PMaHCKON NMPOMBINUIEHHON cTtatucTukd 1907 1. BuaHO, uto gaxe 12 000 kpynHeHmMX nmpeanpusTui
COCpPEIOTOYMBAIOT, HABEpHOE, OOJbIIe IOJOBHHBI OOIIEr0 KOJNMYECTBA MapoOBOH M DIEKTPHYECKOH CHIBL B
Coeaunennsix llItaTax CeBepHOil AMEpUKHU YKCIO TPEcTOB onpeaensnocsk B 1900 r. — B 185; B 1907 r. — B 250.
AMepHKaHCKas CTaTUCTUKA JEIMT BCE MPOMBILIJICHHbIE NPEINPHUATHS Ha IPHHAUIEKAIIUE OTACIbHBIM JIULAM,
¢dupmam u xopnopanusaM. Ilocnenuum npunamiexano B 1904 rony — 23,6%, B 1909 r. — 25,9%, T. e. cBblIIe
94eTBEPTH OOLIEro Yucia npeanpustuid. Pabounx B sTux 3aBeneHusx O6bu10 70,6% B 1904 1 75,6%, Tpu YeTBepTH
obuero yucna, B 1909 r.; pasmepst npousoxactsa 6buti 10,9 u 16,3 Muunapios 1oiuiapos, T. €. 73,7% u 79,0%
001Iei CyMMBI.

* Dr. Riesser. «Die deutschen GroBbanken und ihre Konzentration im Zusammenhange mit der Entwicklung der
Gesamtwirtschaft in Deutschland». 4. Aufl., 1912, S. 149. — R. Liefmann. «Kartelle und Trusts und die
Weiterbildung der volkswirtschaftlichen Organisation». 2. Aufl., 1910, S. 25 (JI-p Puccep. «I'epmaHcKue KpyIHBIE
0aHKU U MX KOHIICHTPALUs B CBSA3U C OOLIMM pa3BUTHEM X03siicTBa B ['epmanum». 4 u3n., 1912, crp. 149. — P.
JInpman. «Kaprenu u TpecTsl H JalbHEHIIee Pa3BUTHE HAPOJHOXO3SMHCTBEHHON opranu3anumy». 2 us., 1910, crp.
25. Pen.).
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B pykax kaprenell H TPECTOB COCPEIOTOUMUBACTCS HEPEIKO CEMb-BOCEMb JECSTHIX BCETO IMPOHM3BOJCTBA JAHHOM
OTpaciu NPOMBIILIEHHOCTH. PeiiHcko-BecTdanbckuil kaMeHHOYTOIBHBIH CHHIUKAT IIPH CBOEM OCHOBaHMH B 1893
roJy KOHIIEHTPHpPOoBal 86,7% Bcero IpoU3BOACTBA YII B palioHe, a B 1910 roxy yxke 95,4%*. Co3natomascs Takum
00pa3oM MOHOIIONHS 00eCIIeuNBacT THTAHTCKHE JOXOABI U BeleT K 00pa30BaHUIO TEXHHUECKH-IIPOU3BOICTBEHHBIX
eIMHUILl HEOOBATHOTO pa3Mepa. 3HaMEHMTHIH kepocuHOBEIM TpecT B CoenmHennbix Illtarax (Standard Oil
Company) 6bu1 ocHoBaH B 1900 r. «Ero kammran cocraBmsul 150 MHIIMOHOB AomIapoB. Brimymeno ObLio
OOBIKHOBCHHBIX akuuil Ha 100 MIIH. M IpUBHIETHPOBaHHBIX Ha 106 muH. Ha 5TH mocnenHue BBHIILIAYUBAIOCHh
nuBuaenaa B 1900—1907 ronax: 48, 48, 45, 44, 36, 40, 40, 40%, Bcero 367 mmnnroHoB poutapos. C 1882 o 1907
roj ObUIO MOJTY4eHO YUCTOM NpuObUH 889 MIIH. 1oU1apoB; U3 HUX 606 MIIH. YIUIaYeHBI B IUBUJICH], a OCTaJIbHOE
IIONIUIO Ha pe3epBHBI kamuTam»**. «Ha Bcex npeanpustusx crambHoro tpecra (United States Steel Corporation)
66110 B 1907 1. He MeHee kak 210 180 pabouux u ciyxamux. CaMmoe KpyIHOE IPEIIPUATHE TePMAHCKON TOPHOM
npoMbInIeHHOCTH, I'enb3eHkupxenckoe ropuoe oomectso (Gelsenkirchener Bergwerksgesellschaft), nmeno B 1908
r.— 46 048 pabounx u cryxamux»***. Eme B 1902 r. cTanbHOH TpecT IPOU3BOANI 9 MHUIMOHOB TOHH CTAITH* %%,
Ero npousBoactBo cranu coctasisuio B 1901 r. — 66,3%, a B 1908 r. — 56,1 % Bcero npou3BoJCTBa CTaJld B
Coenunennsbix HItatax*****; noOerya pyasr — 43,9% u 46,3% 3a Te xe rofsl.



* Dr. Fritz Kestner. «Der Organisationszwang. Eine Untersuchung tiber die Kémpfe zwischen Kartellen und
Aullenseiterny». Brl., 1912, ctp. 11 (JI-p ®pun Kecrrep. «IIpunyxnenue k opranusanuu. Mccnenosanue o 60psoe
MEX[y KapTesIMU U IOCTOPOHHUMMUY. bepmun. Pen.).

** R. Liefmann. «Beteiligungs- und Finanzierlingsgesellschaften. Eine Studie iiber den modernen Kapitalismus
und das Effektenwesen». 1. Aufl., Jena, 1909, ctp. 212 (P. JIudpman. «O6miecTBa yqacTus 1 (pUHAHCHPOBAHHUS.
HccnenoBaHue COBPEMEHHOTO KaMTANIN3Ma U CYIIHOCTH IIEHHBIX Oymar». | m3nanue, Mena. Pex.).

*** Tam xe, cTp. 218.

**%% Dr. S. Tschierschky. «Kartell und Trust». Gott., 1903, ctp. 13 (JI-p 3. Yupmku. «Kaprens u Tpect»,
I'érrunren. Pex.).

**#%% Th. Vogelstein. «Organisationsformeny, ctp. 275.
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OT4eT aMepHKaHCKOH NIPaBUTEIECTBCHHON KOMUCCHU O TPECTax FOBOPHT: «/IX IPEeBOCXOACTBO HAJl KOHKYPEHTAMH
OCHOBBIBAETCS Ha KPYIHBIX pa3Mepax HX HPEINpUsITHH U Ha UX IPEBOCXOJHO MOCTaBICHHOHU TexHuke. Tabaunblit
TPECT C CaMOr'0 CBOEr0 OCHOBAHHS IIPHIIATall BCE YCHINS K TOMY, YTOOBI B IMHPOKUX pa3Mepax 3aMEeHSTh Py4YHOMH
TpyJ MAaIlMHHEIM HOBcioxy. OH CKyman s 5TOH LeNH BCe IIATEHTHI, MMEIOI[He KaKoe-IHOO OTHOLICHHE K
o0paboTke Tabaka, M H3pacxojoBal HA 3TO TPOMAajHbIE CyMMbBL. MHOTHE NATEHTH OKAa3bIBAINCH CHAYala
HETOJIHBIMH, ¥ HX IPHXOJHIOCH IIepepabaThiBaTh HHXKEHEPaM, COCTOSIIMM Ha ciry:k0e y Tpecta. B konme 1906 r.
OBLIO CO3JaHO J(Ba (GHIHAIBHBIX OOIIECTBA C HCKIIOYUTENILHON HENbI0 CKYIIKU NAaTeHTOB. J{JIs TOU jke LeIH TPecT
OCHOBAJI CBOU JIUTCHHNU, MAIIMHHEIE (paOpUKH ¥ OYHMHOYHBIe MacTepckue. ONHO U3 3THX 3aBeleHUi, B bpykiune,
3aHuMaeT B cpenHeM 300 paboumrx; 31ech IPOU3BOAATCS ONBITH HaJl H300pETEHUSIMH IS IPOM3BO/ICTBA IAIIUPOC,
MaJeHBKUX CHrap, HIOXaTeIbHOrO Ta0aka, JHUCTOBOTO OJIOBa U YHNAaKOBKH, KOPOOOK M TIIp.; 31€Ch IXKe
YCOBEpIICHCTBYIOTCS H300peTeHUs» *. « 1 Ipyrue TpecTsl epikat y ceds Ha CIiy»k0e Tak HazpiBaeMbIX developping
engineers (MIKCHEPOB JUIL Da3sBHTHUS TEXHUKH), 3afadell KOTOPBIX SBISLETCS H300peTaTh HOBBIC IPHEMEI
IIPOU3BOJICTBA M HCIIBITHIBATH TEXHUUYECKHE yIydmeHus. CTaIbHOU TPECT IUIATHT CBOMM HIDKCHEpaM U pabodnM
BBICOKHE IIPEMUH 33 H300PETEHHS, CIIOCOOHBIE IIOBBICHTD TEXHUKY HIIM yMECHBIIUTD H3IEPKKI» **.

IMTomoGHBIM ke 00pa30M OPraHM30BAHO AEJI0 TEXHUYECKHX YIIYUIICHUH B TepPMaHCKON KPYITHOH IPOMBIIIICHHOCTH,
HanpuMep, B XUMHYECKOH, KOTOPask pa3BUIIaCh TaK TMIAHTCKH 3a MocieaAnue aecaruinerus. [Ipouece KoHLeHTpanuu
pou3BOJCTBA yke K 1908 r. co3aan B 3TOi MPOMBILIIEH-

* Report of the Commissioner of Corporations on the Tobacco Industry. Washington, 1909, ctp. 266 (OTuer wiena
KoMHCcCHY 00 00BbeIMHEHUSX B TabaYHOU IIPOMBINUICHHOCTH. Bamunrron. Pen.) — nutuposano no xaure «Dr. Paul
Tafel. «Die nordamerikanischen Trusts und ihre Wirkungen auf den Fortschritt der Technik». Stuttgart, 1913, ctp.
48 ([1-p IMaymns Tadens. «CeBepoamepuKaHCKUE TPECTHI H HX BIHSHHE Ha Iporpecc TexHUKm». llItyTrapr. Pen.).

** Tam xe, cTp. 48—49.
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HOCTH J[BE ITIaBHBIE «TPYIIIBI», KOTOPHIE II0-CBOEMY TOXKE IOIXOAMIN K MOoHOoIonuy. CHavaa 5TH IPyNbl ObUIH
«IBOMCTBEHHBIMH COIO3aMI» JBYX Iap KPyIHEWIHX (Gabpuk, ¢ KamuTauoM kaxas B 20—21 MIIIIHOH Mapok: ¢
OJHOU cTOpOHBI, ObIBIIast MalicTepa, dhabpuka B Xoxcte u Kaccemwn B @pankdypre-na-Maiine, ¢ Jpyroii CTOPOHBI,
aHWIMHOBAs U conoBas (adpuxa B Jlionsurcxadene u ObiBias Baitepa B Dmbpoepdensae. 3atem B 1905 r. ogna
rpymma, a B 1908 r. apyras BoIUIa B COIIalIeHHe Kaxkuas elle ¢ OAHOH KpymHol ¢abpukoii. ITomyumnnocs nBa
«TPOHCTBEHHBIX COI03a» ¢ KamuTaaoM B 40—50 MIJUIHOHOB MapoK KaXK[ABIH, U MEXIY dTHMH «COIO3aMH» YKe
HAYaIoCh «CONMKEHHE», «IOTOBOPB» O LIEHaX U T. I.*.



Konkypenuus mnpeBpamiaercss B MoHoOMonMio0. [lomydaeTcs THUTaHTCKU
mporpecc 0000IIeCTBICHUsI IPOU3BOACTBA. B yacTHOCTH 00001IeCTBIsSETCS
U TIPOLIECC TEXHUYECKUX M300PETEHHI U YCOBEPIIEHCTBOBAHUIH.

3TO yK€ COBCEM HE TO, UTO CTapasi CBOOOHAS KOHKYPEHIIUS Pa3IpoOIeHHBIX
Y HE 3HAIOIIUX HUYEro APYT O JApYyre X03sieB, MPOU3BOAIIUX AJs cObITA HA
HEM3BECTHOM pblHKe. KOHIeHTpanus Jouuia J0 TOro, 4YTO MOXHO
MIPOU3BECTH NMPUOIU3UTEIBHBIN YUeT BCEM HCTOYHHMKAM CHIPHIX MaTepHaioB
(HampuMep, Kee30pyJHbIE 3€MJIN) B TAaHHOM CTpaHe U Jake, KaK YBUIUM, B
pszie cTpaH, BO BceM Mupe. Takol ydeT He TOJIbKO HMPOHU3BOIUTCS, HO 3TH
HCTOYHUKHU 3aXBaTBIBAIOTCS B OJTHU pYyKH THTaHTCKUMHU
MOHOTIOJIMCTHYECKUMHU coro3aMu. [Ipou3BoANTCS MPHOIM3UTENBHBI yueT
pa3MepoB pBIHKA, KOTOPBIM «IENSAT» MEXAy CcO000, IO JIOrOBOPHOMY
COTJIAIIEHUIO, ATU COI03bl. MOHOMOIM3UPYIOTCS 00YUYEeHHBIE paboune CUIIbI,
HAaHMMAIOTCSl JIyYIME WHXKEHEphbl, 3aXBaTBIBAIOTCS IYyTH U CPEICTBa
COOOIICHUSI — JKEJIe3HbIE JOpOTrM B AMEpHKE, MapoXOJHbIEe OOIIecCTBa B
Esporie u B Amepuke. Kanuramusm B €ro MMIEpUaIMCTCKOW CTaauu
BIUIOTHYIO TOJBOAMT K CaMOMY BCECTOPOHHEMY OOOOIIECTBICHHIO
MIPOM3BOJICTBA, OH BTACKUBAET, TaK CKa3aTh, KAIIUTAIIMCTOB, BOIPEKU UX BOJIH
M CO3HAHUS, B KAKOH-TO HOBBIA OOIIECTBEHHBIN I10-

* Riesser, Ha3B. co4., CTp. 547 u ex. no 3-my u3j. ['azeTsl coobuiaroT (MoHb 1916) 0 HOBOM TUTaHTCKOM TpecCTe,
00BEAMHSIONIEM XHMUYECKYIO IPOMBIIIICHHOCTh [ epMaHuu.

UMITEPUAJIN3M. KAK BBICHIAA CTAJIUS KATIUTAJIM3MA 321

PSI0K, IEPEXOTHBIN OT MOJHOM CBOOO/IbI KOHKYPEHIIMU K TIOJTHOMY
0000I1IECTBICHUIO.

[Ipou3BOACTBO CTAaHOBUTCS OOIIECTBEHHBIM, HO

IMPUCBOCHUC OCTACTCA YACTHBIM. OOmecTBEeHHbIE CPEACTBA
MIPOM3BOJICTBA OCTAIOTCS YACTHON COOCTBEHHOCTHIO HEOOJIBIIOTO YHCIIA JIUL.
OOmme pavMku GopMaTbHO TPU3HABAEMON CBOOOAHON KOHKYpPEHIMU
OCTalOTCsI, U THET HEMHOTUX MOHOIIOJHMCTOB HaJ OCTaJIbHBIM HaceleHHEM
CTaHOBHTCS BO CTO pa3 TsKelee, Oy TUTENIbHEE, HEBBIHOCHMEE.

Hemeukwuii sxonomuct KectHep mocBaTHII 0coboe counHeHHE «OopbOe
MEXKAY KapTelsMH U TMOCTOPOHHUME», T. €. HE BXOISIIMMH B KapTeib
npeanpunumarensmu. OH Ha3zBan 310 counmHeHue: «[IpuHyxneHue K
OpraHM3ali», TOT/a Kak Hajxo ObUIO Obl TOBOPHTH, KOHEYHO, YTOOBI HE
NPUKPAIIMBaTh KaHUTAIW3Ma, O TNPUHYKICHUH K IOJYMHEHHIO CO3aM
MOHOIONHMCTOB. [ToyunTenbHO B3MISTHYTH MPOCTO XOTSI ObI HA MEPEYeHb TEX



CPEICTB COBPEMCHHOH, HOBEWIIeH, IMBWIN30BAaHHOW, OOpHOBI 3a
«OpraHu3alroy, K KOTOPHIM IPUOETA0T COI3bI MOHOTIOIHUCTOB:

1) numeHue chIpbIX MaTEepHANOB («... OJUH M3 BAXHEUIIUX NMPUEMOB IS
IIPUHYXICHUS K BCTYIUICHUIO B KapTeNb));

2) numeHue pabodux PYK MOCPEICTBOM «aJbsHCOBY» (T. €. JOrOBOPOB
KallUTAJIUCTOB ¢ pabOYMMHU COI03aMHU O TOM, YTOOBI TOCJIEIHHE TPUHIUMAIIH
paboTy TOJIBKO HAa KapTEIUPOBAHHBIX MPEATIPHITUAX);

3) nuIieHue moaB03a;
4) numenue cObITa;

5) AOroBOp C MOKYyIMAaTENIEM O BEACHUH TOPTOBBIX CHOIICHUHM NCKIIIOUUTENHEHO
C KapTeJsIMU;

6) maHoMmepHoe cOWBaHHWE IeH (NI Pa3OpeHHs] «IOCTOPOHHHX», T. €.
NPEANpPUATHM, HE MOAUYMHSIOUIMXCA  MOHOIIOJIMCTAM, PACXOIYHOTCS
MWIIHOHBI Ha TO, YTOOBI U3BECTHOE BPEMsI IPO/1aBaTh HUKE CEOECTOMMOCTH:
B OCH3MHHOI MPOMBIIIICHHOCTH OBIBAIM MTPUMEPHI TOHMXKEHUs 1eH ¢ 40 110
22-X MapokK, T. €. I0OYTHU BABOE!);

7) MUILIEHUE KPEeInTa;
8) 0ObsBIICHHE OOHKOTA.

[lepen HaMu yke HE KOHKYPEHIIMOHHAs! 00pb0a MEJIKUX U KPYIIHBIX,
TEXHUYECKH OTCTAJIBIX U TEXHUYECKH IIepeOBBIX Ipeanpuatuid. [lepen
HaMH — YAYIICHUC MOHOIIOJIUCTAMHU TCX, KTO HC MOAUYMUHACTCA MOHOIIOJIHNH,
ee THeTy, ee MPou3Boy. BOT Kak oTpaXkaeTcst 3TOT MPOIECC B CO3HAHUHU
OypKya3HOTO SKOHOMUCTA:
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«/laxxe B 00J1aCTH YHUCTO XO3UCTBEHHOM NesTeNbHOCTH, — nuiieT KectHep,
— MPOUCXOIWUT MU3BECTHAS MEPEABUIKKA OT TOPrOBOM JAESATEIBHOCTH B
MPEKHEM CMBICIE K OPTaHU3aTOPCKHU-CIEeKYIATHBHOW. Hambombmmm
YCIIEXOM TIOJIB3YETCSd HE KyIell, yYMEHUIMA Ha OCHOBAaHUU CBOETO
TEXHUYECKOTO U TOPTOBOTO OIBITa BCETO JYUIIe ONPEASIUTh MOTPEOHOCTH
MOKyINaTenel, HaWTH M, TaK CKa3aTb, «OTKPBITH» CIPOC, OCTAIOIIUNCA B
CKpPBITOM COCTOSIHMHM, a CHEKYJISATUBHbIA reHudt (?!), ymeromuid Hamepen
yCUNUTaTh WM XOTA OBl TOJBKO TOUYSITh OPTaHW3AI[MOHHOE pPAa3BUTHE,
BO3MOKHOCTh M3BECTHBIX CBSI3€H MEXIY OTACIbHBIMU MPEANPUATUIMHU U
OaHKaMH...».



B nepeBone Ha 4enoBeUECKHMM S3bIK 3TO 3HAYMT: Pa3BUTHE KallUTalu3Ma
JIOLLIIO JI0 TOTO, YTO, XOTsI TOBAPHOE IIPOU3BOCTBO MO-IIPEKHEMY «IIAPUT» U
CUMTAETCSl OCHOBOW BCET0O XO35MCTBA, HO HA JI€JI€ OHO YXE I10J0PBaHO, U
rJIaBHBIC IPUOBUIM TOCTAIOTCS «TC€HUAM» (PMHAHCOBBIX MPOJIENOK. B ocHOBe
ATHUX MPOETIOK U MOIIEHHUYECTB JIEKHUT 0000I1IECTBIICHHE IIPOU3BO/ICTBA, HO
TMTAaHTCKUHA  TIPOTPEcC 4YellOBeYeCTBa, JOpabOTaBILIErocss 1O 3TOro
0000111eCTBICHUS, UAET HA MOJb3Y... CIEKYJISHTaM. Mbl yBUIUM HUXKE, KaK
«Ha 3TOM OCHOBaHUUN MEUIaHCKU-PEaKIIMOHHAs KpUTHKA
KalMUTAIMCTUYECKOTO HMMIIEpHAIN3Ma MEYTAaeT O BO3BPALLEHUM HAa3al, K
«CBOOOTHOI», «KMUPHOW», «YECTHOI» KOHKYPEHIIUH.

«/lnuTenpHOE MOBBILICHUE 1IEH, KaK pe3yJbTaT 0Opa3oBaHus KapTenei, —
roBoput KectHep, — 10 cux mop HaOII0AAIOCh TOJIBKO MO OTHOLICHHIO K
BOXHEUIIIMM CpEICTBAM IPOU3BOJCTBA, OCOOEHHO KAaMEHHOMY YTJIO,
Kemne3y, Kaluu; U, Ha00OpOT, HUKOTJa HE HaOJI0ANOCh MO OTHOIIECHHIO K
TOTOBBIM MpoaykTaM. CBS3aHHOE C 3TUM IMOBBIIICHUE JOXOJHOCTH PABHBIM
o0pa3oM  OrpaHMYMBAIOCH WHAYCTPUEH, MNPOU3BOIALICH  CpPEICTBA
NPOM3BOJCTBA. JTO HAONIOJEHME HAJ0 emle JAONOJIHUTH TEeM, YTO
NPOMBIIIICHHOCTh,  OOpabaTeiBalomiasi  ChIpple  MaTepuanbl (a  He
oty paObpuKaThl), HE TOJBKO U3BIIEKAET BHITO/BI B BUI€ BEICOKMX MPUOBLICH
Omaronmapst oOpa3oBaHHUIO KapTeled K ymepOy A NPOMBIIUIEHHOCTH,
3aHATOW JajbHEWIIeld mnepepaboTkoil momydadpukaroB, HO W CTaja IO
OTHOLICHUIO K JTOH TNPOMBINUIEHHOCTH B W3BECTHOE OMHOUIEHUE 20C
noocmed, KOTOpOro He ObUIO MpH CBOOOIHON KOHKYPEHIIUN»*.
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[ToguepkHyTble HaMHU CJOBa MOKAa3bIBAIOT Ty CYTh Jejla, KOTOPYIO Tak
HEOXOTHO M PEAKO MPHU3HAIOT OypiKya3HbIe SKOHOMHCTHI U OT KOTOPO# Tak
YCEpAHO CTApaOTCsI OTTOBOPUTHCS U OTMAXHYThCSI COBPEMEHHBIE 3aLIUTHUKH
onnoprynuzmMa ¢ K. Kayrckum Bo rnaBe. OTHOmIEHMS TOCHOACTBA M
CBSI3aHHOTO C HMM HACHJIUSI — BOT YTO THITMYHO JJIsi «HOBeWiel (asbl B
pa3BUTHUM KamUTAIM3Ma», BOT YTO C HEM30EKHOCTHIO TOJKHO OBLIO
MPOUCTEYh M TMPOUCTEKIO W3 OO0pa30BaHMs BCECHIIBHBIX IKOHOMHYECKUX
MOHOIIOJIUH.

IIpuBeneM eme oAVH NpUMEpP XO3AWHWYaHbs Kaprene. Tam, rae MOKHO
3aXBaTUTh B CBOM PYKHU BCE UJIU IVIaBHBIE HICTOYHHUKH ChIPbsl, BOSHUKHOBEHUE
KapTeneil u oOpa3oBaHME MOHONOJHMH OcoOeHHO Jserko. Ho Obuto Obl
omKOKON aymMaTh, YTO MOHOIIOJIMM HE BO3HHMKAIOT M B JPYT'HX OTpacisaxX
IIPOMBIIIJIEHHOCTH, T[J€ 3aXBaT MCTOYHHUKOB ChIpbs HEBO3MOXEH. B
LIEMEHTHO! IIPOMBILIUIEHHOCTH ChIPOM MaTepuall uMeercs Bcroay. Ho u ara
IIPOMBIIIJIEHHOCTh ~ CHJIBHO ~ KapTenupoBaHa B ['epmanun.  3aBojbl
OOBEOIUHMINCH B TOpAllOHHBIE  CHHIMKATBI:  FOKHOTEPMAHCKUH,
peitHckoBecT(anbCKuii U T. 1. LleHbl ycTaHOBIEHBI MOHOTIONBHBIE: 230— 280



Mapok 3a BaroH npu cedecroumocts B 180 mapok! IIpennpusarus nator 12—
16% nuBHUAeHIA, IPHYEM HE HAJ0 3a0bIBaTh, YTO «T'€HUW» COBPEMEHHOM
CHEKYJSIIMM YMEIOT HAampaBisTh B CBOM KapMaHbl OOJIBIIME CYMMBI
npuObUIe MOMHMO TOTO, YTO pacmpeensercs Kak TuBUAEHA. UToObI
YCTPaHUTh KOHKYPEHIMIO W3 CTOJb HPUOBUIBHOW MPOMBIIIJICHHOCTH,
MOHOIIOJIUCTBI IyCKAOTCSl AK€ Ha YJIOBKH: PacHpOCTPAHSIOTCS JIOKHBIE
CIIyXH O IJIOXOM IIOJIO)KEHUU NPOMBIIIIEHHOCTH, [1€4aTaloTCsl aHOHUMHBIE
OOBSIBIICHUSI B Ta3eTax: «KalUTAIUCThI! OCTeperaifTech BKJIAJIbIBATh
KaluTajasl B IEMEHTHOE JEJO0»; HAaKOHEll, CKyHalT 3aBEICHUS
«TIOCTOPOHHUX» (T. €. HE Y4YacTBYIOIIMX B CHHJAMKATAx), IJIATAT WM
«otctynHoro» 60— 80—150 Teicsu Mapok™**. MoHonomus nponaraer cede
JOpOTYy BCIOAY M BCAYECKHMMH CHOCOOAMH, HAuWHAs OT «CKPOMHOTO»
I1aTe’Xka OTCTYITHOTO

* KecrHep, Ha3B. cod., cTp. 254.

** (Zement» von L. Eschwege. «Die Bank»'*®, 1909, 1, ctp. 115 u cnenytomue («Illement» JI. Duisere. «BaHk».
Pen.).
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1 KOHYasgd aMCPUKAHCKUM «IIPUMCHCHUCM» NUHAMUTA K KOHKYPCHTY.

YcTpaHeHne KpU3HCOB KapTeNsIMU €CTh CKa3Ka OypiKya3HbIX SKOHOMHUCTOB,
MIPUKPALIMBAIOLIMX KaUTAIU3M BO 4TO Obl TO HU cTano. Hampotus,
MOHOIIOJIUS, CO3JAIOIIASACA B HEKOMOPbIX OTPACIIAX IPOMBIIUICHHOCTH,
YCHJIUBAET U 00OCTPSET XaOTUYHOCTh, CBOUCTBEHHYIO 8CeMy
KalUTaIMCTUYECKOMY ITPOU3BOJCTBY B LiejoM. HecooTBeTCTBHE B pa3BUTUH
3eMJIeIeNINs ¥ IPOMBIIIUIEHHOCTH, XapaKTepHOe /ISl KaluTaIru3Ma BOOoOIIE,
CTaHOBHTCA ele Ooublie. [IpuBniIernpoBaHHoe MoJ0KEHHE, B KOTOPOM
OKa3bIBaeTCs HauboJiee KapTeIMPOBaHHAS TaK Ha3bIBaeMasi msiceds.
MHYCTPHsI, 0COOCHHO yroJb M KeJe30, MPUBOAUT B OCTAIILHBIX OTPaCIsAX
MPOMBIIIJICHHOCTH «K €11ie 00Jiee OCTPOMY OTCYTCTBHUIO TNIAHOMEPHOCTHY,
Kak mpu3Haercss EXadiabe, aBTOp 0OHOM U3 TydIux paboT 00 «OTHOLICHUN
HEMELKHUX KPYIHBIX OAHKOB K POMBIIIJICHHOCTI» .

«YeM pazBuTee HapoJIHOE X03siicTBO, — muiueT Jludman, GecriapJOHHBIN
3alUTHUK KamWTamu3Ma, — TeM Oouibliie oOparmiaercs OHO K Oolee
PUCKOBAHHBIM WM K 3arpaHUYHBIM TPEANPHUATHIM, K TaKUM, KOTOpBIE
TpeOYIOT MPOAOIKUTEIHHOTO BPEMEHH JJIsi CBOCTO PAa3BUTHUS, UJIH, HAKOHELI,
K TaKUM, KOTOpblEe HMMEIOT TOJIbKO MECTHOE 3HaueHHe»**. YpenuueHue
PUCKOBAaHHOCTU CBS3aHO, B KOHIIE KOHIIOB, C T'MTAHTCKUM YBEIMUYEHUEM
KaluTana, KOTOPBIN, TaK CKa3aTh, ILETCA Yepe3 Kpai, TeUeT 3a rPaHully U T.
1. A BMecTe ¢ TeM YCHJIECHHO OBICTPBIM pOCT TEXHMKH HECeT ¢ co0oil Bce



OonblIe 3JEMEHTOB HECOOTBETCTBUS MEXAY Pa3IHMYHBIMU CTOPOHAMHU
HapOJHOI'0 XO35MCTBA, XaOTUYHOCTH, KPU3UCOB. «BeposATHO, — BBIHYXK/IEH
npu3HaTh TOT ke JIupmaH, — YeNOBEUECTBY NPEACTOSIT B HEJAIECKOM
OyAyIieM CHOBa KpyIHBIE MEPEBOPOTHI B OOJACTH TEXHHUKH, KOTOpHIE
IPOSIBAT CBOE ACHCTBUE M HA HAPOJHOXO3SMCTBEHHYIO OpPraHU3ALUION...
3JIEKTPUUYECTBO, BO3yXOIlIaBaHue... « OOBIKHOBEHHO H IO 00LIeMY MpaBUITy
B TaKUE BPEMEHA

* Jeidels. «Das Verhiltnis der deutschen GroBbanken zur Industrie mit besonderer Beriicksichtigung der
Eisenindustrie». Lpz., 1905, ctp. 271 (Eiimpnsc. «OTHONIEHHE HEMEIKHUX KPYIHBIX OAHKOB K IPOMBIIIICHHOCTH, B
0COBEHHOCTH K META/LTYpPrUdIecKoil mpoMbIieHHocTHy. Jleinmur. Pen.)'’.

** Liefmann. «Beteiligungs- etc. Ges.», ctp. 434.

HNMIIEPUAJIN3M. KAK BBICIHAA CTAAMA KATIMTAJIU3MA 325

KOPEHHBIX  DKOHOMHUYECKMX  HW3MEHEHHUM  pPa3BUBAETCS  CHUJIbHAs
CHEKYIISALHUS. .. »*

A KpH3UCBI — BCSKOI'O poJia, SKOHOMHUYECKHE 4Yallle BCEro, HO HE OJHU
TOJIBKO 3KOHOMHYECKME — B CBOIO OYE€pelb B TI'POMAIHBIX pa3Mepax
YCWINMBAIOT TEHACHLIMIO K KOHIIEHTPAIMK U K MOHOIIOJIMU. BOT upe3BbIyaiiHoO
NOY4YHUTENbHOE paccyxaeHue Eimpnbca o 3HaueHum kpusuca 1900 rona,
KpHU3HCAa, CHINPABIIETO, KAaK Mbl 3HAEM, POJIb IOBOPOTHOI'O ITYHKTA B HCTOPUU
HOBEHIIUX MOHOIIOJIMM:

«Kpusuc 1900 ropga 3actanm Hapsgy C TUTAaHTCKMMM IPEANPHUATHSIMH B
IVIABHBIX OTpaciiAX MPOMBIIUIEHHOCTH €II€ MHOI0 HPEIIpHUITHH C
OpraHM3anyeil, IO TENEPEelIHUM MOHATHSIM, YCTApENO, «YUCTHIE)
npeanpusTHs» (T. €. He KOMOMHHUPOBaHHBIE), «IOJHSBIIMECS BBEpX Ha
rpeOHe BOJIHBI IPOMBILIIEHHOTO noabeMa. [lazieHune 1eH, moHmKeHue crpoca
NPUBEIH 3TU «UUCTBIE» MPENNpPUATUS B TaKoe OCICTBEHHOE IOJIOKEHUE,
KOTOpoe JHMOO BOBCE HE KOCHYJIOCHh KOMOWHHMPOBAHHBIX TMIAHTCKHUX
NpeINpUsSTHIA, 1100 3aTPOHYJIO X Ha COBCEM KOPOTKOe BpeMs. Benenctue
storo kpusuc 1900 roma B HecpaBHEHHO OOJbIIEH CTENEHW MPHBEN K
IIPOMBIIIJIEHHON KOHILIEHTpaluK, 4eM Kpusuc 1873 roxpa: 3TOT mocnenHui
CO3J1aJI TOXKE U3BECTHBIN OTOOp NyUIINUX MPEAIPUATHHA, HO MPH TOTAALTHEM
YpOBHE TEXHHKH 3TOT OTOOp HE MOT MPHUBECTU K MOHOIOJIUH HPEATIPUATHH,
CYMEBIIIUX MOOEIOHOCHO BBIUTH U3 Kpusuca. MIMEHHO Takoil NIUTENbHOM
MOHOMOJMEH, M TPUTOM B BBICOKOW CTEMEHH, OOJAJAIOT TUTAHTCKHUE
NPEANPUATHS  TEIEpElIHEN  JKEJe30[elaTelIbHOW U DJIEKTPUYECKOU
IPOMBIIIJICHHOCTH Onaroiapst MX OYEHb CIIOKHOM TEXHUKE, UX IalieKo
IIPOBEJIEHHONW OpraHu3allMy, MOLIM MX KalWuTajga, a 3aTéM B MEHbILIEH



CTETIEHH M TMPEANPUATUS MAIIMHOCTPOHUTEIbHOM, M3BECTHBIX OTpacien
METAJUTyPrHUeCKOM MPOMBIIIICHHOCTH, ITyTEH COOOIIEHHS U TIp.»™**.

MoHomonuss — BOT TMOCIEAHEE CJIOBO «HOBeHmell (a3bl B pa3BUTHH
Kanuranu3sMa». Ho Hamum mnpeacTaBieHHUsT O JCWCTBUTEIIBHOW CHIIE U
3HAaYEHUN COBPEMEHHBIX MOHOIMOJIWN OBLIM OBl KpaiiHe HEeIOCTATOYHBI,
HEMOJIHBI, TPEYMEHBIIICHBI, €ClIi Obl Mbl HE NMPHUHSIN BO BHUMAHHE POIU
0aHKOB.

* Liefmann. «Beteiligungs- etc. Ges.», ctp. 465—466.

** Jeidels, ctp. 108.
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II. BAHKHN 1 UX HOBAS POJIb

OcHOBHO 1 ITepBOHAYAIBHOM onepareit 0aHKOB SBISIETCS TOCPETHUUECTBO
B IUIaTeXax. B cBA3M ¢ 3TUM OaHKM NpeBpamarT 0e3aelCTBYIONIHI
JICHEXHBIN KanuTaj B JICHCTBYIOIUH, T. €. IPUHOCALINIA NPHOBLTL, COOMPAIOT
BCE M BCAYECKHUE JCHEXKHBIC NOXOJbI, IMPEIOCTABIAA UX B PACIOPSIKEHUE
KJIacCa KalluTaJIUCTOB.

ITo mepe pa3BuTUs OAHKOBOTO Jiela W KOHIIGHTPALUU €r0 B HEMHOTHX
YUpEKICHUSAX, OAHKM MEpepacTaloT U3 CKPOMHOM pOJU MOCPETHHKOB B
BCECUJIBHBIX MOHOIIOJIUCTOB, PACIOPSDKAIOIIUXCS MOYTH BCEM JEHEKHBIM
KalHUTaJIOM BCEM COBOKYITHOCTH KAaIUTAJINCTOB U MEJKUX XO35€B, a TaKkKe
OOJIBLICIO YACTHIO CPEJICTB MPOU3BOACTBA M MCTOUYHUKOB CBHIPbSl B JaHHOU
CTpaHE€ M B LEJIOM psie CTpaH. OJTO IPEBPALIEHHUE MHOTOYHUCIECHHBIX
CKPOMHBIX NOCPEAHMKOB B T'OPCTKY MOHOIIOJIMCTOB COCTAaBJISET OAWH W3
OCHOBHBIX IIPOLIECCOB IEpPEpacTaHMs KallUTalu3Ma B KaIUTAIUCTUYECKHUM
UMIIEpHANIU3M, U TIOTOMY Ha KOHIEHTpaluu OaHKOBCKOTO Jiejia HaM HaJo B
IIEPBYIO F'0JIOBY OCTAHOBUTHCH.

B 1907/8 r. BiIagsl BceX aKIMOHEPHBIX 0aHKOB I'epMaHuM, 00IafaBIIMX KaHTalIoOM Ooliee | MHIIMOHA Mapok,
COCTaBILIM 7 MUILUIHAPAOB Mapok; B 1912/3 r. — yxe 9,8 mmunapna. Ysenuuenue Ha 40% 3a IATh J€T, IPHIEM
13 9THX 2,8 MJIpJ. yBeNUdeHHs 2,75 MIPA. IPUXOAHUTCSA Ha 57 GAaHKOB, HMEBIINX KaIlUTal CBbIIE 10 MUIIHOHOB
Mapok. Pacripenienenue BKIa 0B MexKy KPYIHBIMI U MEIKUMU OaHKaMH OBLIO ciieyromee™:

IIpoyenm 6cex 6xnados

y ocTaibHbIX48-M1 GAaHKOB C
y OEpIIMHCKUX KPYITHBIX y 115 GankoB ¢ y MeJIKuX 0aHKOB
KanurajaoM cBbliiel0 MitH.

0aHKOB, YHCIIOM 9 MapoK kanuranoM|—10 muH. | (Menee | MuTH.)

1907/8 47 32,5 16,5 4



1912/3 49 36 12 3

Merkue 6aHKH OTTECHEHbI KPYIHBIMH, U3 KOTOPBIX BCETO ACBATH KOHHEHTPUPYIOT ITOYTH IIOJIOBUHY BCEX
BKJIaJ10B.

* Alfred Lansburgh. «Fiinf Jahre d. Bankwesen», «Die Bank», 1913, Ne 8, ctp. 728 (Ambdpen JlancOypr. «Ilatb
JIET JAeSTEIBHOCTH HEMELKUX OaHKoBY», «baHk». Pex.).
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Ho 3gecy eme He HPUHATO OYEHb MHOIOE BO BHUMAaHHUE, HAIpPUMED,
IpeBpalleHle IeJIoro psAAa MEIKUX OaHKOB B (aKTHUECKUE OTICIICHHS
KPYNHBIX U T. 1., O 4eM MONAET peub HUXKE.

B konue 1913 roga Iynbue-I'eBepHUI] ompeaesisut BKIaasl 9-Ti OEpIMHCKUX KPYIHBIX O0aHKOB B 5,1 Muinapaa
Mapok u3 obuieit cymMmbl okono 10 Munuapos'*®. [IpunumMas Bo BHUMaHHUE HE TOJLKO BKIIAJbI, 4 BeCh GAHKOBBIIL
KamuTal, TOT e aBTop nucai: «B xonue 1909 roga 9 GepnuHCKUX KpyMHBIX OAHKOB, 8Mecnie ¢ NPUMbBIKAOWUMU K
Hum 6ankamu, ynpasisui 11,3 Muuimapaa Mapok, T. €. okoso 83% Bcell CyMMBI HEMEIIKOT0 OaHKOBOTO KalHTAaIa.
«Hewmenkwuii 6ank» («Deutsche Banky), ynpaBIstonuid, gmecme ¢ npumblKarouumu K Hemy OaHkamu, CyMMOH OKOJIO
3 MHJIIHApJOB MapoK, SIBISIETCS, PSAAOM C IPYCCKHM YIPABICHHEM IOCYIApPCTBEHHBIX XKEJIE3HBIX JTOPOT, CAMBIM
KPYIHBIM, ¥ IPHTOM B BBICOKOH CTEIICHH JEIIEHTPAIH30BaHHBIM, CKOIUIEHHEM KAIHTAala B CTAPOM CBETe» *.

Mpbl TOTYEpPKHYJIM YKa3aHHWE Ha «IpUMBIKAONMe» OaHKH, HOO0 OHO
OTHOCUTCSI K OJHOH M3 CaMbIX BaXKHBIX OTIMYUTEIBHBIX OCOOCHHOCTEH
HOBEHIIEH KallUTaIMCTUYECKOM KOHLEHTpauuu. KpynHble npeanpusatus,
0aHKM B OCOOEHHOCTH, HE TOJBKO NPSMO TOIJOUIAIOT MENKHe, HO H
«IPHUCOEIUHAIOT» UX K ce0e, TOAUMHSAIOT UX, BKIIIOYAIOT B «CBOIO» TPYIIIY,
B CBOH «KOHIIEPH» — KaK TJACUT TEXHUYECKHH TEPMHUH — IOCPEACTBOM
«ydacTHsi» B UX KaluTale, MOCPEACTBOM CKYNKM HJIM OOMEHa akuui,
CHCTEMBI JIOJITOBBIX OTHOLIEHUH U T. I1. U T. 1. [Ipodeccop JInudman nocssatun
LEJbI OTPOMHBIN «TPYA» B MOJTHICAYH CTPAHUI] OMHCAHUIO COBPEMEHHBIX
«o011ecTB yyacTus U GPUHAHCUPOBAHUS» ** — K COXKaJIEHUIO, C J0OAaBICHHEM
BEChbMa  HHM3KONMPOOHBIX  «TEOPETUYECKHX»  PACCYXKIEHHH K  9acTo
HEerepeBapeHHOMy chipoMy Marepuaiy'®®. K KakoMy HMTOry B CMBICIE
KOHIICHTPALMHU MPUBOJIUT 3Ta CUCTEMA «Y4aCTHil», JIydllle BCEro MOKa3aHo B
COYMHEHUH 0aHKOBOTO «IESTEISD)

* Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Grundrifl der Sozialokonomiky». Tiib., 1915, ctp. 12 u 137
(Ilynsue-I'eBepuun. «Hemenkuii kpeauTHbii 6aHk» B «OCHOBaX COIMANIBHOM IKOHOMUKW». TroOuHreH. Pen.).

** R. Liefmann. «Beteiligungs- und Finanzierungsgesellschaften. Eine Studie liber den modernen Kapitalismus
und das Effektenwesen», 1. Aufl., Jena, 1909, ctp. 212.
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Puccepa o HeMenkux KpynHbix 6ankax 4’ Ho mpesx/e yem mepexoauTh K ero
JIAaHHBIM, MBI TIPUBEIEM OJIMH KOHKPETHBIN PUMED CUCTEMBI «YUaCTHID.

«'pynna» «Hemenxoro 6aHka» — OfHA U3 CaMbIX KPYNHEIX, €CIIH He caMmasl KpyIHas, H3 BCeX IPYHI OONBIIHX
6aHKoB. UTOOBI y4ecTh INIaBHBIE HUTH, CBA3BIBAIOIIIE BMECTE BCe OaHKH 3TOH IPYIIIEL, HaJJ0 PAa3INdaTh «ydacTHsD)
IIEpPBOM, BTOPOH U TPEThEH CTENICHN WM, 9TO TO K€, 3aBHCHMOCTS (Ooiee Menkux 6aHkoB oT «Hemenkoro 6anka)
NepBOM, BTOPOU 1 TpeTheil crerneHu. [lonydaercs Takas KapTuHa*:

3aBUCHMOCTb IIEPBOIL 3aBUCHMOCTb BTOPOM 3aBUCHMOCTb TPEThEH
CTETIEHH: CTETIeHU: CTEIEeHU:
MoCTOstHHO B 17 GaHKax 3 HUX 9 B 34 3 HUX 4 B 7
Ha HEM3BECTHOE BPEMs 5 » — —
«Hewm.
. OT BPEMEHH [0 BPEMEHH
GaHK»yJacTByeT: { P P »»5»l4; »»2 »2
8 »
Bcezo B 30 O6ankax; u3 HUX 14 B 48; U3 HUX 6 B 9

B uncno 8-mMu 6aHKOB «IEpBOIl CTENCHU 3aBHCHMOCTH», MOAYMHEHHBIX «Hemenkomy 6aHKY» «OT BpeMeHHU MO
BPEMEHU», BXOAUT TPHU 3arpaHUYHBIX OaHKa: OJUH aBCTpuUiickuil (BeHCKuii «baHKOBBIN cor03» — «Bankvereiny) u
nBa pycckux (Cubupckuii Toprossiif u Pycckuii 6aHk s BHemHed Toprosiu). Beero B rpymmy «Hemenkoro
0aHKa» BXOAUT, IIPSIMO U KOCBCHHO, IIEJINKOM H OTYacTH, 87 GaHKOB, a 00IIas CyMMa KaluTaia, CBOero H 4yXOro,
KOTODPBIM paclopsiKaeTcs IPYyIIa, olpeeseTcsl B 2—3 MULTHApAA Mapok.

SlcHO, 4Yro OaHK, CTOSANIMI BO TJaBe TAKOW TPYNNIbl M BXOASIIUN B
COTJIAIICHUS C TMOJAIOKUHOW JIPYTHX, HEMHOTO YCTYTAIONIMX eMy OaHKOB,
JUIS OCOOCHHO OOJIBIIUX W BBITOJHBIX (UHAHCOBBIX OIEpaIyii, BpoOJe
rOCyIapCTBEHHBIX

* Alfred Lansburgh. «Das Beteiligungssystem im deutschen Bankwesen», «Die Bank», 1910, 1, ctp. 500
(Ansdpen JlancOypr. «Cucrema ydacTuii B HeMeIKoM GaHKOBOM ziene», «banky». Pex.).
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3aliMOB, BBIPOC YK€ U3 POJIU «IIOCPEIHUKA» U IIPEBPATUIICS B COI03 TOPCTKU
MOHOIIOJIUCTOB.

C kaxko#t 6picTpoTOl MMeHHO B KoHIe XIX 1 Hayane XX Beka Il1a KOHIEHTpalus 0aHKOBOro Jeia B ['epmanumy,
BHJIHO M3 CJICAYIOUINX, IPUBOJMMBIX HAMHU B COKPAIllCHHOM BHJIE, TAHHBIX Puccepa:

6 OepAUHCKUX KDYRHBIX OAHKO8 UMeU

Tomr OtneneHuu B JleTo3uTHBIX Kacc u [TocTosiHH. ydacTHH B HEMEIIKUX Bcero Bcex
T'epmanuun MEHSUIBHBIX KOHTOP akKIHoHep. OaHKax YUPEKICHUH

1895 16 14 1 42

1900 21 40 8 80

1911 104 276 63 450

Mpebr BHIWM, KakK GBICTPO BBIpACTa€T I'yCTasd CE€Thb KaHaJIOB, OXBAaTbIBAIOIINX BCHO CTpPaHy, HEHTPAJIU3YIOMUX BCC
KanuTallbl U JEHEXKHBIE NO0XObI, IIPEBpAIIAIONINX TBICAYU U THICAYU paz;[p06neHme XO35UCTB B CINHOC

OGMCHHHMOHHHLHOC KaluTalIMCTUIECKOE, a 3aTéM H BCEMUPHO-KAIIUTAIIUCTUYECKOC XO035HCTBO. Ta



«JIeLeHTpaIn3alus», 0 KOTOPOM TOBOPWI B IPUBEACHHOW BBIIIE LUTATE
ynere-I'eBepHuIl OT UMEHH OYpKya3HOH MOTUTHYECKONW SKOHOMUH HAIIUX
JHEW, Ha JieJieé COCTOUT B MOAYMHEHUU €JUHOMY IIEHTPY Bce OOJIBIIEro M
OoublIero yncia OBIBIIMX PaHee CPABHUTEILHO «CaMOCTOSTEIbHBIMIY HIIH,
BEpHEE, JTIOKAJIBHO (MECTHO)-3aMKHYTBIMHU X03HCTBEHHBIX ennHull. Ha nene,
3HAUUT, D3TO0 — YeHmpaiu3ayus, YCUIECHUE PpOJIM, 3HAYEHUs, MOIIU
MOHOIIOJUCTUYECKUX TUTAHTOB.

B Gosiee cTapbIX KanuTaIUCTHYECKUX CTPaHaX 3Ta «0aHKoOBas ceTh» eule ryme. B Aurmuu ¢ Mpnanaueii B 1910 1.
YHCIO OTJENEHUH Bcex 0aHKOB ompenemsuiock B 7151. UeTblpe KpynHBIX OaHKa MMenH Kaxiasiid csbimre 400
otnenenuit (ot 447 no 689), 3atem eme 4 cebime 200 u 11 cepmme 100.

Bo ®panmnuu mpu kpynHeiinux 6anka, «Crédit Lyonnaisy», «Comptoir National» u «Société Générale»*,

* «JInoHckuil Kpemuty, «HalmoHanpHas y4eTHas KoHTopa» U «I eHepaibHoe 00mecTBo». Pej.
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pa3sBUBaIU CBOM OII€pallMi U CETh CBOUX OTL[GIICHI/Iﬁ CIIEAYIOIINM 06pa30M*:

Yucno oTaeneHuil U kace Pa3mep kanuTana(MIH GppaHKOB)
B ipoBuHIMY B [Tapmke [Bcero CBOETO qy’KOT0
1870 47 17 64 200 427
1890 192 66 258 265 1245
1909 1033 196 1229 887 4363

JInst XapaKTepUCTHKH «CBs3eil» COBPEMEHHOro KpymHoro OaHKa Puccep HNPHBOIMT JaHHBIE O YHCIE IHCEM,
OTIPABIIEMBIX H IOIyJaeMbIX «YdeTHBIM obmectBoM» («Disconto-Gesell schaft»), oqauM U3 caMbIx 6ONBIIHX
6ankoB B ['epmanuu 1 Bo BceM Mupe (kamurtain ero B 1914 r. nomren 1o 300 MUJUTHOHOB MapoK):

Yucno nucem
BXO/SIIIUX |HCXOMSIIHX
1852 | 6135 6292
1870 | 85800 87513
1900 | 533 102 626 043

B mapmxckoM kpymHoM 6anke, «/IHOHCKUH KpequT», aucio cderos ¢ 28 535 B 1875 roxy moansutocs xo 633 539
B 1912 rogy**.

Otu mpocteie mU(PHI, TOXKATYH, HATNISIHEE, YeM JUTMHHBIE PACCYKICHUS,
MOKA3bIBAIOT, KaK C KOHIIEHTpAIUel KaruTaaa U poCcTOM 000pOTOB OaHKOB
U3MEHsETCs KOpPEeHHBIM 00pazom wux 3HaueHue. M3 pa3po3HEHHBIX
KalluTaJIuCTOB CKJIaAbIBACTCA OAWUH KOJUICKTUBHBIA KAaITUTAJIUCT. BGI[}I
TGKYH_[I/II\/'I CUCT IJIs1 HCCKOJIBKHUX KaIlMTaJInuCTOB, 63HK HUCITOJIHACT KaK 6y,Z[TO
OBl YHCTO TEXHUYECKYIO, UCKIIOYUTEIHHO MOJACOOHYIO omeparuio. A Korja
3Ta omepanus BBIPACTAET JO TMTAaHTCKUX Pa3MEpOB, TO OKa3bIBACTCS, UTO



ropCcTka MOHOIIOJIMCTOB HNOAYHUHACT cebe TOProBO-IIPOMBIIIIJICHHBIC
Oorcpanru BCCTO KAITUTAIIUCTUICCKOT'O O6IJ_I€CTB3.,

* Eugen Kaufmann. «Das franzdsische Bankwesen», Tiib., 1911, ctp. 356 u 362 (Eprenunii Kaydman. «bankosoe
neno Bo @panuumy. TrobunreH. Pen.).

** Jean Lescure. «L'épargne en France». P., 1914, ctp. 52 (Kan Jleckiop. «Coepexenust Bo @panrmm». [Taprmk.
Pen.).
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MOJTy4asi BO3MOKHOCTh — uepe3 OaHKOBBIE CBSI3H, Yepe3 TEKYIIHe cCUeTa U
apyrue (pruHaHCOBBIE ONEPALUU — CHAYAIIA MOYHO Y3HABAMb COCTOSTHUE JIET
y OTHENbHBIX KAWTAIUCTOB, 3aT€M KOHMPOIUPO8amsd WX, BIHUATh Ha HUX
MOCPEJICTBOM PACIIMPEHUSI MU CY>KEHHsI, OOJISTUEHUs] WIM 3aTpyIHEHHS
KpenuTa, W HaKOHEI[ 6ceyeno onpedensams WX CyIb0y, ONpPEAeNsaTh HX
JOXOJIHOCTb, JINIIATh UX KaluTajga WM JaBaTh BO3MOXHOCTb OBICTPO U B
IPOMAJHBIX pa3Mepax yBEJIMUMUBATh UX KallUTaI U T. II.

Msr ynomsiHynu cefiqac o xamurtane B 300 MiIH. Mapok y «YdeTHoro obmectBa» B bepmune. D10 yBenuueHue
KamnuTana «Y4eTHBIM OOIecTBOM» OBLIO OJHHM M3 JIHU3010B OOpHOBI 32 TETEMOHUIO MEXKTY OBYMS U3 CaMBIX
Gonbiinx GepiMHCKUX OaHKOB, «HemenkuM GaHkOM» U «Y4eTHbIM obmecTBomM». B 1870 roxy nepsbliii Obu1 ere
HOBHYKOM U 00Jajall KamuTauoM Bcero B 15 min., Bropoit B 30 miH. B 1908 roxy nepserit umen xamuran B 200
MIIH., BTopoit B 170 muH. B 1914 roxy nepsblii moaHsa kanuran 1o 250 MIIH., BTOPOi, IOCPEACTBOM CIUSHUS C
JIPYTUM IIePBOKIACCHO-KPYIHBIM O0aHkoM, «Illadray3eHckuM coro3HbIM 6aHKOM», 10 300 MuH. U, pasymeercs, 3Ta
60pbOa 3a FereMOHUIO HAET PSIOM C YYalIAIONIUMHUCS H YIIPOUHUBAIOIIMMICS «COTNIANICHUIMI» 000HX 6aHKOB. BoT
KaKHe BBIBOJIBI HaBS3bIBACT TOT XOJ PA3BHTHS CIICIUAINCTAM 110 OaHKOBOMY JIeTy, CMOTPSIIMM Ha SKOHOMHUYECKUE
BOIPOCHI C TOYKH 3PEHUs, HUKOMM 00pa3oM He BBIXOMSIIEH 3a Ipejelbl YMEepeHHEHIIero M akKypaTHeimero
Oyprkya3HOTO pedopMaToOpCTBa:

«/lpyrue 6aHKH MOCIEAYIOT 110 TOMY K€ IYTH, — IHCAJl HEMEIKUH JKypHa
«baHK» MO MOBOY MOBBIMIEHHS KamuTaia «YueTHoro oomiectsa» 10 300
MIH.,, — 4 u3 300 4YenoBeK, KOTOpbIE TENepb IKOHOMUYECKU IPABIT
I'epmanueii, ocranerca co BpemeHeM 50, 25 wmnm eme MeHee. Henb3s
OKHUJ1aTh, YTO HOBEHIIEe KOHIIEHTPAIIMOHHOE JIBM)KEHUE OTPAaHUYUTCS OJHUM
0aHKOBBIM J1eJI0M. TecHbIE CBSI3M MEK/TY OT/ICTbHBIMYI OaHKaMU €CTECTBEHHO
BEAYT TaKKe K COMIKEHHIO MEXIy CHHAMKATaMU TPOMBIIUICHHUKOB,
KOTOPBIM TOKPOBUTENILCTBYIOT 3TH OaHKH... B OMH MpeKpacHbIil JeHb MBI
NPOCHEMCSl, M Tepe] HAIIMMU M3YMJICHHBIMU TJa3aMH OKaXXyTCsS OJTHH
TOJILKO TPECTHI; Iepe
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HaMH 6YI[€T CTOATH H€O6XOI[I/IMOCTI> 3aMCHUTL YaCTHBIC MOHOIIOJIINH
rocy1apCTBCHHBIMHU MOHOIIOJIUAMH. W tem HEe MeHee HaM, B CYIIHOCTH, HC 3a



YTO YHOPEKHYTh ce0si KpoMe KakK 3a TO, YTO MBI MPEIOCTaBUIN Pa3BUTHIO
BelIel CBOOOTHBIN X0/, HEMHOTO YCKOPEHHBIN aKIIUECIO» *.

Bot o6pazen; GecriomontHOCTH OyprkyazHOW MyOJMIIUCTUKH, OT KOTOPOIi
OypkyazHas HayKa OTJIMYAeTCs TOJIBKO MEHBIIEeH WCKPEHHOCTBIO W
CTpeMJICHHEeM 3aTyllleBaTh CyTh JieJia, 3aclOHUTh JIeC JIEPEBBSIMHU.
«MByMIATBCS»  TEpel  MOCIEACTBUSMHU  KOHIIEHTPALUU, «YIPEKATh
MPABUTENLCTBO KANUTATUCTUYECKOH ['epMaHMM WM KaMHTaTUCTHYECKOE
«001IeCTBO» («MBI»), OOATHCA «YCKOPEHHUsS» KOHIEHTPALUU OT BBEACHHUS
aKIWi, KaK OJIMH HEMEIKUH CIIeIHATUCT «II0 KapTelsimy», Uupiiku, 6ouTcs
aMEPUKAHCKUX TPECTOB U «IPEIMOYUTACT HEMEIKHE KapTeinu, u00 OHH
OyaTo OBl CHOCOOHBI «HE TaK YpPEe3MEPHO YCKOPATh TEXHUUECKHHA W
SKOHOMHYECKUW TMporpecc, Kak TpecTe»**, — pa3Be 9STO He
0OCCIIOMOIIHOCTE?

Ho ¢axts! octatotes dakramu. B ['epmanun HEeT TpecToB, a €CTh «TOJIBKO
KapTemu, HO eto ynpasasarom He 6onee 300 marnaToB kanurtana. M gucio ux
HEYKJIOHHO yMeHblaeTcsi. baHku BO BCAKOM cllydae, BO BCEX
KalUTATUCTUYECKUX CTpaHax, MIpU BCEX PA3HOBHIHOCTAX OAHKOBOTO
3aKOHOJATENbCTBA, — BO MHOI'O pa3 YCWIMBAIOT U YCKOPSIOT IPOLECC
KOHIICHTPALMH KaluTana i 00pa3oBaHKs MOHOIIOIUH.

«baHkH co3/1al0T B 001IECTBEHHOM MaciuTade (opMy, HO HIMEHHO TOJIBKO
(dopmy, 0011Ier0 CYETOBO/ICTBA U OOIIETO pacHpeeNCHHs CPEICTB
MIPOM3BOJICTBAY, — Nucall Mapkc nonseka ToMy Hazan B «Kamurane» (pyc.
nep., T. 111, 4. II, c. 144'#!), TIpuBecHHbIE HAMU JAHHBIE O POCTE OAHKOBOTO
KaruTana, 00 yBeJITMUEeHUH YKcia KOHTOP U OTJENICHUM KPYITHEHIInX
0aHKOB, YUCIIa KX CYETOB U IIp. MOKA3bIBAIOT HAM KOHKPETHO 3TO «o01iee
CUETOBOJICTBOY» BCETO KJIACCa KATUTAIUCTOB M JJa’ke HE TOIBKO
KalHUTaINCTOB, MO0 OaHKH COOMPAIOT, XOTsI ObI Ha BPEMS, BCSIUECKHE
JICHEXKHBIE TOXO/IbI, 1 MEJIKUX XO3IHYUKOB, U CITYKAIIHX,

* A. Lansburgh. «Die Bank mit den 300 Millioneny, «Die Bank», 1914, 1, ctp 426 (A. Jlaucoypr. «bank ¢ 300
MUJUTHOHaMUY, «baHk». Pej.).

** S. Tschierschky, Ha3B. cou., cTp. 128.
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¥ HAYTOXKHOTO BEpXHEro ciosi padounx. «OO0IIee pacrpeneiceHne CpeacTB

MPOU3BOJICTBA» — BOT UTO pacmem, ¢ (OpMaIbHON CTOPOHBI [ena, W3
COBPEMEHHBIX OAaHKOB, KOTOpBIC, B YHCJE KAaKUX-HUOYAb TpeX — IIECTH
KpynHeiimux OankoB @paHuuu, IIEeCTH — BOCBMH B l'epmanum,

pacnopspKaroTcsl MWJUIMApAaMu M MuudapaaMmu. Ho 1o codeporcanuio



CBOEMY 3TO paclpe/ielIeHne CPEICTB MPOU3BOJCTBA COBCEM HE «o0IIee», a
94acTHOE, T. €. co00Opa30BaHHOE C MHTEpPECaMU KPYIMHOTO — M B TEPBYIO
rOJIOBY KpPyITHEHIIEr O, MOHOIIOJIMCTUYECKOI0 — KaIluTaja, JeHCTBYIOLIErO B
TAaKUX YCJIIOBUAX, KOTJAa MacCCa HACCJIICHHA XUBCT BIIPOrOJIOAb, KOTrJa BCC
Pa3BUTHUC 3CMIICACIINA 6€3HaH€)KHO OTCTAaCT OT pa3BUTHUA IPOMBIIIIJICHHOCTH,
a B IIPOMBINVICHHOCTHU «TAKCIIasA UHAYCTPHI» 6epeT JaHb CO BCEX OCTAJIbHBIX
€e OTpaciei.

B nene 00oOrmiecTBiIeHNsI KaMMTATUCTHUYECKOTO XO3AHWCTBA KOHKYPEHIIHIO
0aHKaM HaAYMHAIOT OKa3bIBaTh cOeperaresibHble KacChl U IIOYTOBBIC
YUpEkKICHNUs, KOTOpbIe 0oJiee «ICUEHTPAIN30BaHb), T. €. 3aXBaTHIBAIOT B
KPYTI' CBOETO BIHSIHMSA OOJbIIIEe KOJIWYECTBO MECTHOCTEH, OOJIbIlIee YUCIIO

3aXOHYCTHﬁ, Ooiee HIUPOKUC KPYI'M HACCIICHUS. Bot nannble, cOOpaHHbIE aMEPUKAHCKOM
KOMHCCHEH, T10 BOIIPOCY O CPABHUTEIFHOM Pa3BUTHHU BKJIATOB B GaHKU U B cOeperaTeibHbIe KacChr™:

Braaovl (6 muniuapoax mapox)

AHrnus Opannus T'epmanus

B OaHKH |B cOep. Kacchl [B OaHKH |B cOep. Kacchl |B OAHKH |B KpeJ. TOBapulIll. [B cOep. Kacchl

1880 | 8,4 1,6 ? 0,9 0,5 0,4 2,6
1888 | 12,4 2,0 1,5 2,1 1,1 0,4 4,5
1908 | 23,2 4,2 3,7 4,2 7,1 2,2 13,9

Inars o 4 u o 4 1/4% 1o BxiIaaMm, coeperaTeabHbIe KaCChl BBIHYKICHBI HCKATh «I0XO0JHOT0%» IIOMEIICHUS CBOUM
KalMTallaM, IyCKaThCs B BEKCENbHbIE, UIIOTEYHBIE U IPOYUE ONEPALIUH. rpaHI/IL[LI MCKIAY OaHKaMM U

coeperareabHBIMU KacCaMU «BCE 00JIee CTHPAIOTCSD). Toprossie

* Jlanuele amepukanckoil National Monetary Commission B «Die Bank» (HanuoHnansHOl TeHeKHOH KOMUCCHH B
xypHane «bank», Pex.), 1910, 2, ctp. 1200.
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manaTel, Hampumep, B boxyme, B Dpdypre, TpeOyloT «3ampeTuThy cOeperaTelIbHBIM KaccaM BECTH «IHCTO»
0aHKOBBIE OIEpAIMU BPOJAC ydeTa BeKcenleil, TpeOyIoT OrpaHHYCHUs «OAHKOBCKOW) EATENIHOCTU HMOYTOBBIX

yupexcnennii*. BAHKOBBIE TYy3bl Kak Obl 0OATCS, HE MOJKPAJBIBACTCS JH K HUM
roCyJapCTBEHHAas MOHOIIONUS C HEOXKMIAHHOM cropoHbl. Ho, pazymeercs,
9Ta OOSI3Hb HE BBIXOAWUT 3a MpENesibl KOHKYPEHIUH, TaK CKa3aTb, ABYX
CTOJIOHAYAJIbHUKOB B OJHOW KaHueasipuu. MO0, ¢ 0aHOW CTOpPOHBI,
MWIIHAPAHBIMU KaluTalaMu cOeperaTesbHbIX KacC pacopsDKAIOTCS Ha Jiesie
B KOHIIE KOHIIOB /e Jce MarHaTbl 0aHKOBOT'O KaIluTala; a ¢ APyroi CTOPOHBI,
roCy/1apCTBEHHAs] MOHOIIOJIMS B KallUTAIUCTUYECKOM OOILECTBE €CTh JIUIIb
CPEACTBO MOBBIICHUS U 3aKPETUICHHUSI TOXO0B JUIs OJIM3KUX K OAHKPOTCTBY
MUJUTMOHEPOB TOW WJIX UHOM OTPACIIH IPOMBIIIEHHOCTH.



CMmeHa cTaporo KamuTajiu3Ma, C TOCIOACTBOM CBOOOIHOW KOHKYPEHLUH,
HOBBIM KaIHUTaJIM3MOM, C T'OCIIOJCTBOM MOHOIIOJHMH, BBIPAXKAETCS, MEXIY
NpoOYMM, B MaJeHUN 3HadeHus oupxu. «bupka maBHO mepecrana ObITh, —
nuieT xypHai «baHk», — He00X0AUMBIM MOCPEAHUKOM O0paICHHS, KAKUM
oHa ObLJIa paHblle, KOrjaa OaHKM HE MOTJIM elle pa3Meniatb OOJbIIel YacTu
BBIITYCKaeMbIX (DOHIOBBIX IIEHHOCTEW CPeld CBOMX KIMEHTOB» **,

««Bcsiknit 6aHk ecTb OuprKay — 3TO COBPEMEHHOE M3pEUEHUE 3aKIII0YaeT B
ce0Oe TeM OoJbIle TMpaBbl, 4YeM KpynHee 0aHK, yeM OOJIbIIe yCIIEXOB JeaeT
KOHIIEHTpaIusl B OaHKOBOM Jene»***. «Ecnu npexae, B 70-x ronax, Oupika,
C €€ IOHOIIECKUMHU JKcleccaMm» («TOHKUN» HaMeK Ha OuprkeBoil kpax 1873
r.142) Ha rproHaepckue cKaHmanbl'*® W mp.), «OTKpBIBAJA OIOXY
uHAycTpuanu3anuu ['epmanun, TO B Hacrosmiee Bpems OaHKU W
MPOMBIIIJICHHOCTh MOTYT «CHPAaBJIAThCS CaMOCTOSTENBHO». ['0CmoacTBo
HAIlUX KPYMHBIX OaHKOB HaJl OWpIKei... eCTh HE YTO MHOE, KaK BhIpaKEHHUE
MOJTHOCTBIO OPTaHM30BAaHHOTO HEMEIKOTO MPOMBIIIICHHOTO T'OCYy/IapCTBa.
Ecnu Takum o0pa3om cykuBaeT-

* Jlaunble amepukanckoit National Monetary Commission B «Die Bank», 1913, ctp.811, 1022; 1914, ctp. 713.
** «Die Bank», 1914, 1, ctp. 316.

**% Dr. Oscar Stillich. «Geld- und Bankwesen». Berlin, 1907, ctp. 169 (JI-p Ockap Il timux. «/lensru u
GaHkoBoe jenoy». bepnun. Pen.).
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cst 001acTh NeMCTBUS aBTOMATUYECKH (PYHKIMOHUPYIOMIMX SYKOHOMHUYECKUX
3aKOHOB M  Ype3BbIYAHO  pacmmpsieTcss Oo0JIaCTh  CO3HATEIBHOTO
peryaupoBaHus uepe3 OaHKH, TO B CBSA3M C 3TUM TMTAaHTCKHU BO3pPAcTaeT U
HApOJHOXO35IICTBEHHAs] OTBETCTBEHHOCTh HEMHOTHX PYKOBOJSIIMX JIHID»,
— Tak numer HeMmenkuil mnpodeccop Ulymbre-I'eBepaun®, amomnorer
HEMELIKOTO HMMIIepHaln3Ma, aBTOPUTET I UMIIEPHATUCTOB BCEX CTpaH,
CTaparoIluics 3aTyleBaTh «MEJI0Yb», MMEHHO, YTO 3TO «CO3HATEIIbHOE
peryiupoBaHue» yepe3 OaHKH COCTOMT B OOMpaHHM MyOJIMKH TOPCTKOIO
«TIOJTHOCTBIO  OPraHM30BaHHBIX» MOHOIOJHUCTOB. 3agada OyprKya3HOTO
npodeccopa COCTOUT HE B PACKPHITUM BCE MEXaHHMKH, HE B pa300jaueHUH
BCEX MPO/IETIOK OAaHKOBBIX MOHOIIOJIUCTOB, & B IPUKPAIINBAHUH UX.

Touno Tak xe u Puccep, emie 6o1ee aBTOPUTETHBIA YKOHOMHCT U OAHKOBBIN
«IesITeNbY, OTAETBIBACTCS HUYEro HE TOBOPAIMIMMHU (pazaMu IO TOBOIY
(bakToB, OTpHLIATH KOTOpPHIE HEBO3MOXKHO: «OHpka Bce Oosiee Tepsier
0€3yCII0BHO HEOOXO0JMMOE Il BCETO XO3SAMCTBA U Uil OOpaIleHus] EHHBIX
Oymar CBOWCTBO OBITh HE TOJBKO CaMbIM TOYHBIM H3MEPUTEIBHBIM



WHCTPYMEHTOM, HO W TIOYTH aBTOMATHYECKH JEHCTBYIOIIUM PETYISATOPOM
SKOHOMHYECKHMX JIBHKCHUH, CTEKAIOIIUXCS K HE» **,

JIpyruMH  CIIOBaMH: CTapblii  KamUTadU3M, KalHUTaIU3M  CBOOOHOI
KOHKYPEHIIUHU ¢ 0€3yCIIOBHO HEOOXOAUMBIM JIJIsl HETO PETYISITOPOM, Onpikeid,
OTXOAMT B npouuioe. EMy Ha CMEHY NpHILE] HOBbIM KallUTAIA3M, HOCSALIUI
Ha ce0e SIBHBIC YEPThI YETO-TO MEPEXOJHOr0, KaKOH-TO cMecu CBOOOIHOM
KOHKYPEHLIMU ¢ MOHONoJMel. EcTecTBEHHO HallpalmuBaeTcsi BOIPOC, K Yemy
«TIEPEXOAUT» STOT HOBEWIIMI KalWTalIu3M, HO IOCTAaBUTh 3TOT BOIPOC
OypiKya3HbIe y4eHbIe O0sTCS.

«Tpuanare neT TOMy Haszax cBOOOJAHO KOHKYPHPYIOIIUE MTPEITPUHIMATEIN
BhIMONTHSIH 9/10 TOI SKOHOMHUYECKOM paboThl, KOTOpask HE MPUHAIIEHKUT K
obmactu GU3NYECKOTO Tpyaa «pabounx». B Hacrosimee BpeMs uuHOGHUKU
BBITONHSIOT 9/10 3TO# SKOHOMHYECKON YMCTBEHHOM paOOTHI.

* Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Grundrif der Sozialokonomiky. Tiib., 1915, ctp. 101.

** Puccep, Ha3B. co4., CTP. 629 1o 4 u3n.
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bankoBoe /1e710 CTOUT BO TJIaBe ATOTO Pa3BUTHI» *. D10 npusHanue [lynbie-
['eBepHuIa emie U elle pa3 ynupaeTcs B BOIPOC O TOM, MEPEXOAOM K YEMY
SIBJISIETCSI HOBEMIIMI KalMTAIU3M, KalUTaJIu3M B €r0 UMIICPUATIUCTHYECKON
cragud. — — —

Mexay HeMHOTMMH OaHKaMH, KOTOpBIE B CHIIy Ipolecca KOHIIEHTpPAIUH
OCTAIOTCS BO IJIABE BCETO KAIMTAIIUCTUYECKOIO X0341iCTBA, €CTECTBEHHO BCE
Ooublile HAME4aeTcs M yCUIIMBAETCS CTPEMJICHHE K MOHOIMOJIHCTUYECKOMY

COTJIAaICHUIO, K mpecmy OaHKO08. B AMepHKe He JIeBATD, a 06a KPyIHEHIHX 6aHKa, MEJUIHAPIEPOB
Pokdennepa 1 Moprana'*, rocnogcTsyior Haj kanuranom B 11 Mummuapaos Mapok**. B ['epMaHuu 0TMedeHHOE

HaMH BBIIIE TIOTJIOIICHUE ((HJaCbI‘ayBeHCKOI‘O COI03HOTO OaHKa» «YYEeTHBIM O6HI€CTBOM)) BBI3BAJIO CICAYIOLTYIO

OILICHKY CO CTOPOHBI Fa3eThl GUPIKEBBIX HHTEPECOB, «Dpankdyprckoii [azeTsn'*:

«C poCcTOM KOHIIEHTpAllMU OAHKOB CYXHBAETCS TOT KPYT YUPESKICHHUH, K
KOTOpOMY BOOOIIIE MOXHO OOpaTUThCS 3a KPEOUTOM, B CHIIY 4Yero
YBEIMYMBACTCS 3aBHCHUMOCTH KPYITHOM MPOMBIIIEHHOCTH OT HEMHOTHX
0ankoBbIX rpyni. [Ipy TecHOU CBSI3U MEXIY MPOMBINIICHHOCTBIO U MUPOM
(hMHAHCUCTOB, cB00OIa IBUKEHUS MPOMBIIUICHHBIX 0O0IIIECTB,
HYKJIAIOIINXCs B OAHKOBOM KaluTalle, OKa3bIBAETCs CTECHEHHOI0. [ToaToMy
KpyMHAasi TPOMBIIUICHHOCTh CMOTPUT Ha YCWJIMBAIOIIEECS TPECTUPOBAHUE
(oObenmMHEHUE WM TPEBpAlllEHUE B TPECThl) OAHKOB CO CMEIIAHHBIMH
9yBCTBAMH; B CAMOM Jelie, YK€ HEOJHOKPATHO MPUXOIUIOCH HAOIIOIATh



3a4aTKM W3BECTHBIX COTJIAIIEHUH MEXIy OTIEeNbHBIMU KOHIEpPHAMHU
KPYIHBIX  OaHKOB,  COIJIAIICHWH, CBOAALIMXCS K  OTPaHMYCHHIO
KOHKYPEHIIUI» * **,

OnATe ¥ ONsTh MOCJICAHEC CJIOBO B Pa3BUTUHN 0aHKOBOTO J€J1a — MOHOIIOJINA.

Yro kacaeTcst 10 TECHOM CBA3M MeXIy OaHKaMH M MPOMBIIUIEHHOCTBIO, TO
MMEHHO B 3TOW 00JacTW efBa JIM HE HArJIsi/IHEE BCETrO CKA3bIBACTCS HOBAs
poib 6ankoB. Ecnu OaHK yYUTHIBaeT BEKCENs JAaHHOTO MpeIIpUHUMATEI,

* Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Grundrif der Sozialokonomik». Tiib., 1915, ctp. 151.
** «Die Bank», 1912, 1, ctp. 435.

**%* [lutuposano y llymsue-I'eBeprurna B «Grdr. d. S.-Oek.», cp. 155.
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OTKpBIBACT IJISi HETO TEKYLIUH CUeT M T. M., TO 3TU OMEpAIUH, B3SATHIC B
OTIENBHOCTH, HU HAa HOTY HE YMEHBIIAIOT CAMOCTOSTEIBHOCTH HSTOTO
MpearpuHUMATENs], 1 0aHK He BEIXOAHT U3 CKPOMHOM poiiu ocpeanuka. Ho
€CJIA T OTepalliy yJal[aloTCsl U YIPOUHBAIOTCS, €CJIi 0aHK «cOOUpaeTy B
CBOM PYKH TPOMAJIHBIX Pa3MEPOB KAIMUTAJIbl, €CJIA BEICHUE TEKYIIIUX CUETOB
JTAHHOTO TPEANPHUSATUS MO3BOJISIET 0AaHKY — a 3TO TaKk W ObIBaeT — BCE
JeTallbHEee U MOJIHEE Y3HABATH SKOHOMHUYECKOE MOJIOKESHHUE ero KITUeHTa, TO
B pe3yJIbTaTe MOoJydaeTcsi Bce 0oJiee MoaHas 3aBUCUMOCTh TPOMBIIIUICHHOTO
KaIlMTaJIucTa OT OaHKa.

Bmecte ¢ 3TuM pa3BuBaeTca, TaK cKas3aTb, JHYHAs YHUS OaHKOB C
KPYIMHEHIIUMHI TPEANPUATHSIMUA TPOMBIIUICHHOCTH U TOPTOBIH, CIIUSHUE
TeX W JIPYTUX MOCPEJACTBOM BIIAJICHUS aKIMSIMHU, TIOCPEICTBOM BCTYIUICHHS
JIUPEKTOPOB OAaHKOB B WIEHBI HAOJIIOJATEIbHBIX COBETOB (MJIM MPABJICHUH)

TOpFOBO-HpOMBIH_IJIeHHBIX Hpe,Z[HpI/IHTI/Iﬁ nu O6paTHO. Hemeukuii sxonomuct Eimgpnbc
coOpan noapoOHeiIe JaHHbIe 00 STOM BUJIE KOHICHTPAIMU KaluTaloB U npeanpustuid. [llects kpymHeHmux
OepiIMHCKUX OaHKOB OBUIM MPEACTABICHBI Yepe3 CBOMX IMPEKTOPOB B 344 MPOMBINUICHHBIX OOLIECTBAX U Yepe3
CBOUMX 4ICHOB MpaBiicHUs eue B 407, utoro B 75/ obuiectBe. B 289 obuiecTBax OHU UMenH KOO 10 JBa 4lieHa
HaOJII0aTeNIbHBIX COBETOB JIMOO MecTa MX mpejceaareneil. Cpequ STHX TOPrOBO-IPOMBIIUICHHBIX OOIIECTB MBI
BCTpEYaeM caMble Pa3HOOOpa3HBIC OTPACiM IMPOMBINUICHHOCTH, M CTPaXOBOE JEN0, W IMYTH COOOLICHHS, U
pEeCTOpaHbl, U TeaTpbl, ¥ XYAOXKECTBEHHYIO MPOMBIIUICHHOCTh U mp. C Apyroil CTOpoHBI, B HAGJIOAATEIBHBIX
cOBeTax Tex ke mectu 6aHkoB Obu1 (B 1910 r.) 51 kpymHEHIINiA MPOMBILIJICHHHUK, B TOM YHCIE JUPEKTOP GUupMBbI
Kpynm, ruraarckoro napoxojasoro oomecrsa «Hapagy (Hamburg — Amerika) u T. x. u . . Kaxapiii u3 mecru
6ankoB ¢ 1895 mo 1910 rox yuyacTBOBal B BBINYCKE aKIMi M OONMTalMid Ui MHOTHX COTEH MPOMBIILICHHBIX
o01ecTs, UMEHHO: 0T 281 10 419%*.

«Jlnunast yHHsS» OAHKOB C TNPOMBIIUICHHOCTBIO JIOTIOJIHSCTCS <«JTMYHON
YHHEW» TeX U IPYTHX OOIIECTB



* Efinonec u Puccep, Ha3B. cou.
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C TPaBUTEIBCTBOM. «MecTa 4IeHOB HaOJIOAaTENbHBIX COBETOB, — ITMIIET
Eitpnbe, — 100pOBOIBHO MPEJOCTABIIAIOT JTUIAM C TPOMKUMH UMEHAMHU, a
TakXe OBIBIIUM YHHOBHUKAM IO FOCYJJapCTBEHHOH CITy’KO€, KOTOpbIE MOTYT
JOCTaBUTh He Mayio obOsieryenuil (!!) mpu cHomeHusix ¢ BIacTAMU»... «B
HaOJII0AaTEIbHOM COBETE KPYIHOTO OaHKa BCTpeyaelb OOBIKHOBEHHO YJIeHa
napJaMeHTa WK 4ieHa OepIHMHCKOM ropoackoi JymMbD».

Bripabotka u pa3paboTka, TakK cKa3aTh, KPYMHOKAIHTAIHUCTUYECKUX
MOHOIIOJIUH MJIET, CIEI0BATENIBHO, HA BCEX IIapaX BCEMH «ECTECTBEHHBIMU»
U «CBEPXBECTECTBEHHBbIMU» MyTsAMH. CKIagbpIBaeTcs CHCTEMAaTUYECKU
M3BECTHOE Pa3/ieICHue TPy/a MEXIy HECKOJIbKMMHU COTHSAMHU (PMHAHCOBBIX
KOpOJIeH COBPEMEHHOI'0 KaUTAIMCTUIECKOTO O0IIECTBa:

«Hapsiny ¢ 9TuM pacmupeHreM 00IacTH ASSTEIBHOCTH OTACIBHBIX KPYIHBIX IPOMBIIIICHHUKOBY (BCTYIAIOMINUX B
mpaBlIeHHss OaHKOB M T. II.) «H C IPEJOCTaBICHHEM B BEICHHE IPOBHHIHAIBHBIX JHPEKTOPOB OaHKOB
HCKIIOYUTENILHO OJHOTO OIPEAENICHHOIO IMPOMBIIIICHHOIO OKpyTa HJET M3BECTHBIH POCT CICHUANU3AIHU CPEeIH
pyKoBoxuTenel KpynHbIX 6aHKoB. Takas crenuanu3anys MbICIUMa BOOOIIE JIHIIb IPH OOIBIINX pa3Mepax BCEro
0aHKOBOTO IPEANPHATHS H €ro IPOMBIIUICHHBIX CBsI3ell B 0COOGHHOCTH. DTO pasfelicHHe TpyJa UACT IO JBYM
HAaIpaBIEHHUSIM: C OJJHOI CTOPOHBI, CHOIIIEHHS ¢ IPOMBIIIICHHOCTBIO B IIEJIOM ITOPYYalOTCsl ONHOMY H3 THPEKTOPOB,
Kak ero CIeNHaidbHOE JEJ0; C APYrod CTOPOHBI, KaXIbIi AUPEKTOp OepeT Ha ceds Hau30p 3a OTJCIbHBIMH
IPEINPUATHSIME MU 32 TPYNIAaMH NPEAIPHATUH, OIM3KUX MEXIy co00il H0 HPOheccHH MU IO HHTEpecam». ...
(KanuranmusMm yke JOpOC 1O OPTaHU30BAaHHOTO HAO30pa 3a OTHENBHBIMH HPEANPUATHAMH)... «Y OIHOTO
CIIEIMATBHOCTBIO ABILETCS TePMaHCKasl IIPOMBIIILUICHHOCTD, HHOTA JlaXKe TOJIBKO 3alaTHOrepMaHCcKash) (3amnaaHast
I'epmannst — Hambosiee HPOMEBIINUICHHAs 4acTh |epMaHHHU), «y APYIHX — OTHOIIGHHS K TOCYAapcTBaM H
IIPOMBIIIIEHHOCTH 3arPaHHIBI, CBEACHHUS O JINYHOCTU IIPOMBIIUICHHHUKOB U IIp., OHpiKeBble Aena u T. 1. Kpome Toro,
9acTO KaX/IbIi U3 JUPEKTOPOB OaHKa MOJIyYaeT B CBOE 3aBEJOBAHUE 0COOYI0 MECTHOCTD MIIH 0COOYIO OTPAciIb IPo-
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MBIIUICHHOCTH; OUH pab0TaeT IIaBHEIM 00pa3oM B HaOIIOJATEIbHBIX COBETaX IEKTPUICCKUX OOIIECTB, APYTOH
B XHMHYECKUX (haOpHKax, MHBOBAPEHHBIX MM CBEKIOCAXapHBIX 3aBOJAX, TPETUH B HEMHOTHX H30JHPOBAHHBIX
IPENPUATHSX, a PSAJOM C 3THM B HaOIIONATEILHOM COBETE CTPaXOBBIX 00mmecTB... OHUM CIOBOM, HECOMHEHHO,
9TO B KPYNHBIX OaHKax, 10 Mepe PocTa pa3MepoB U pa3sHOoOpa3ms UX OIepaluii, CKIaablBaeTcs Bce Ooibliee
pasJeneHue Tpyja MKy PyKOBOAUTEISIMY, — C TOH LENbI0 (M ¢ TAKHM PEe3yJIbTaTOM), YTOOBI HECKOIBKO MONHSIThH
HX, TaK CKa3aTh, BBIIIE YHCTO OAHKOBBIX JI]I, CASNATh HX O0jIee CIOCOOHBIMHE K CYKICHUIO, O0JIee 3HAIOIHMH TOJIK
B OOIIUX BOIPOCAX IPOMBIIUICHHOCTH H B CIIEIHANBHBIX BOIPOCAX OTJEIBHBIX €€ OTpaclield, MOArOTOBHTh UX K
JIEATENbHOCTH B 00JIaCTU IIPOMBIIIUICHHOH cephl BIUSHUS OaHKa. DTa cucTeMa 6aHKOB JTOMONHIETCS CTPEMIICHUEM
BBIOUPATH B CBOH HAOIIOJaTEIbHbIE COBETHI JIIO/ICH, XOPOIIIO 3HAKOMBIX C IPOMBIIIIEHHOCTHIO, IPEAIIPHHIMATENCH,
OBIBIINX YHHOBHUKOB, OCOOCHHO CITy>KHBIIHX II0 XKEJIC3HOZOPOKHOMY, TOPHOMY BEIOMCTBY» U T. I.*.

OHOpOIHEIE YIPEKACHUS, TOIBKO B HHOU YyTOUKY (opMe, BcTpedaeM B (hpaHIy3ckoM OaHKOBOM Jerne. Hampumep,
OJHH M3 TpeX KpynHeHmux ¢paHiy3ckux 6aHKoB, «JIMOHCKHUI KpeIuT», OpraHu30Bal y cebs 0c000e «OTeneHne
coopa ¢huHAHCOBBIX cBeneHUiD» (service des études financiéres). B Hem paGoraer mocTossHHO cBbIlre 50 denoBex
HMHXEHEPOB, CTATHCTUKOB, YKOHOMHCTOB, IOpDHCTOB M Ip. CTOHT OHO OT 6 10 7 COT ThIcS4 ()PAaHKOB B TOJ.
IToxmpa3szmeneHo B CBOIO oOdepeab Ha § OTIENOB: OAMH COOUpAaeT CBEJCHHS CICHUAIBPHO O IPOMBIIUICHHBIX
IPEeNPUATHSIX, APYTrod M3ydaeT OONIYI0 CTATUCTHKY, TPETHH — JKEJIE3HOJOPOXKHBIE U IapOXOIHBIE 0OINEeCTBa,
YeTBEPTHI — (OHJIBI, ATHI — (MHAHCOBBIC OTYETHI U T. 1. **.



[Tomydaercsi, ¢ OJJHO CTOPOHBI, BCE OObINEE CIUSHNUE, WIH, KAK BBIPAZUIICST
ypauno H. WM. Byxapwn, cpamumBanue OaHKOBOTO U TIPOMBIIUICHHOTO
KaIlUTaJIOB, a C APYrou

* Elimanec, Ha3B. cod., cTp. 156—157.

** Cratbst Eug. Kaufimanria o ¢ppanmysckux 6ankax B «Die Bank», 1909, 2, ctp. 851 cm.
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CTOPOHEI, ITepepacTaHre OaHKOB B YUPEKICHHS TOUCTHHE «yHHUBEPCAILHOTO

XapaKTCPaA». Ml cuntaeM HeOOXOMMMBIM TIPUBECTH TOYHBIE BBIPAXKEHHS 10 3TOMy Bompocy Eipibca,
IcaTels, Iy4Ile BCceX H3yJaBIIero AeNo:

«Kak pe3yabTaT PACCMOTPECHUSA NPOMBIIIICHHBIX CBsI3eH B WX COBOKYIIHOCTH, MBI IIOJTydaeM yHueepcaﬂbeld
xapakmep (bHHaHCOBbIX HUHCTUTYTOB, pa60Tanumx Ha IIPOMBINIIICHHOCTbD. B TIPOTUBOIIOJIOXKHOCTh K APYTUM
¢)opMaM 6&HKOB, B IIPOTUBOIIOJIOKHOCTE K BBICTABJIABIIMMCS HHOI'JA B JIUTEPAType Tpe6OBaHI/ISIM, 9T0 OaHKH
JOJIKHBI CIIENHUAJIN3UPOBATLCA HA onpeneneHHoﬁ obnactu JEJI UK OTpaciid MPOMBIIIJICHHOCTH, 4TOOBI HE TEPATH
TIOYBBI IOJ] HOTaMH, — KPYIIHBIC GaHKH CTPEMSATCS CACIATh CBOU CBA3U C IPOMBIIJICHHBIMU IIPEANPUATUAMHA KaK
MOHO Oosiee p33H006p33HLIMI/I II0 MECTY U POy IPOU3BOJACTBA, CTAPAIOTCA YCTPAHUTH T€ HEPABHOMEPHOCTH B
paciip€AeICHN KaluTajlla MEXAY OTACIbHBIMU MECTHOCTAMHU MWW OTpaciIsIMU IIPOMBINUIEHHOCTH, KOTOPBIE
OOBACHSIOTCS U3 HUCTOPUHU OTHACIBbHBIX npez[npmnm‘z’[». ((OZ[H& TEHACHOUA COCTOUT B TOM, 4TOOBI CIeciaTh CBA3b C
TIPOMBINIIIEHHOCTBIO O6I]_II/IM SABJIEHUEM; Jpyras — B TOM, 4TOOBI caeciiaTth €€ HpO‘{HOﬁ n PIHTeHCHBHOfI; obe
OCYHIECTBJICHBI B HNIECTU KPYIIHBIX bGaHKax He IIOJIHOCTBIO, HO YK€ B 3HAUHUTCIIBHBIX pa3sMe€pax U B O,HHHaKOBOﬁ
CTCIICHU).

Co CTOpOHBI TOPTOBO-IIPOMBIIIJICHHBIX KPYTrOB HEPEAKO CIBIIIATCS Kal0ObI

Ha «TCPPOpHU3IM» 0aHKOB. U HEyIUBUTEIBHO, YTO IIOJOOHBIE XKaIOOBI Pa3faloTCs, KOrjga KpyIHbIC
0aHKU «KOMaHIYIOT» TaK, KaK MOKa3bIBaeT cienyromuii mpumep. 19 HosOpst 1901 roga ofuH U3 Tak Ha3bIBAEMBIX
OepIMHCKHX O 6aHKOB (Ha3BaHUS YeThIpEeX KPYMHEHINHX 6aHKOB HAUMHAIOTCS Ha OYKBY 0) 0OPATHIICS K IIPABJICHUIO
CeBepO3aIaHOCPeIHEHEMEIKOT0 [IEMEHTHOT0 CHHIUKATa CO CIIeAYIOMNM MUCEMOM: «113 coo0meHuns, KOTOpoe BEI
ormy6auKkoBany 18-ro Tekymero Mecsia B ra3ere Takoi-To, BUIHO, YTO MBI JOJDKHBI CYHTATHCS C BO3MOXKHOCTEIO,
9TO Ha 00IIeM cOOpaHHU Ballero CHHIMKATa, HMEIOIEeM cOCTOsAThCs 30-ro cero Mecsa, OyIyT IPUHATH PeIICHH,
CIIOCOOHBIE IPOM3BECTH B BallleM NPEANPHATHH U3MEHEHHS, I8 Hac HempuemieMsle. [IooToMy MBI, K Hamemy
I'ITyOOKOMY COXKAJICHHIO, BBIHYKJICHBI IPEKPATHTD BaM
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TOT KPE€AUT, KOUM BBI IIOJIB30BAJIHCE... Ho ecnu Ha sToM 06HI€M CO6paHPII/I HC 6yL[CT TIPUHATO HEIPUEMIIEMBIX JUISL
Hac peme}mﬁ U HaM 6yL[yT JaHbl COOTBETCTBYIOIUE TrapaHTUH B 3TOM OTHOLICHUH HACUET 6yz[ymer0, TO MBI
BbIpaXa€M '0TOBHOCTBH BCTYIUTH B IIEPETOBOPHI 00 OTKPBITHH BaM HOBOTO er[[I/ITa»*.

B cymHocTH, 3T0 Te e kKajio0bl MEJIKOro KamuTaja Ha THET KpPYIHOTO,
TOJIBKO B Pa3psijl «MEJIKUX» IOoMai 3/1ech nenbiil cunaukar! Crapas 6opbba
MEJIKOTO U KpPYIHOTO KamuTaja BO30OHOBISETCS HAa HOBOW, HEU3MEPUMO
OoJiee BBICOKOM CTyneHH pa3BUTHs. [IOHATHO, UTO U TEXHUYECKUN TIporpecc
MWIUIHAPAHbIE TPEANPUATHS KPYIHBIX OaHKOB MOTYT JBHUTaTh BIEpEn
CpPEICTBaMH, HE HIYIIUMH HM B KaKO€ CpPaBHEHHUE C INPEKHUMU. baHkH
YUpEXKIaloT, Hampumep, ocoOble 00IIecTBa TEXHUYECKHUX HCCIEeIOBaHUH,



pe3yabpTaTaMU KOTOPBIX IOJIB3YIOTCSl, KOHEUHO, TOJIBKO «APYKECTBEHHBIE)
npoMbIIIeHHbIe TpeanpusaTus. Crona oTHocuTcs «OO0IIeCcTBO I U3yUSHHS
BOIMpoOca 00 IEKTPUUECKUX JKETIe3HBIX Joporaxy», «LlenTpanbHoe O0po st
HAy4YHO-TEXHUYECKUX MCCIEA0BAHUN» U T. I.

Camu PYKOBOOUTEIN KPYITHBIX 0OaHKOB HE MOTYT HE€ BHACTH, YTO CKJIAJAbIBAIOTCS KaKHE-TO HOBBIC YCIIOBUS
HapoaHOTO X03ﬂﬁCTBa, HO OHHA 6GCHOMOI]_IHI)I Tepea HUMH:

«Kto Habirogan B TeYECHHE MOCIEIHMX JIeT, — NUieT EHI3Ibc, — CMEHY JIMI[ Ha JOJDKHOCTSIX JUPEKTOPOB U
YJICHOB HAaOJIFO1aTEIIbHBIX COBETOB KPYITHBIX OaHKOB, TOT HE MOT HE 3aMETHUTbh, KaK BJIACTh NEPEXOAUT OCTCHEHHO
B PYKH JIHI, CUHUTAIOIMX HEOOXOAMMOH M Bce OoJjiee HACYIIHOM 3ajadell KpYMHBIX OaHKOB aKTHBHOE
BMEIIATENILCTBO B O0IEE Pa3BUTHE MPOMBIIUICHHOCTH, IPHYEM MEX/Y STUMH JIMIAMH U CTapbIMH JTUPEKTOPaMHU
0aHKOB pa3BMBACTCs OTCHOJIA PACX0XK/ICHHE Ha JCJIOBOIL, a 4aCTO U Ha JINYHOI TouBe. JIeI0 UeT B CYIIHOCTH O TOM,
HE CTPAJAIOT JIM OaHKH, KaK KPEIUTHBIC YIPEKICHHUS, OT 3TOr0 BMELIATEIbCTBAa OAHKOB B IIPOMBIIIICHHBIN POLIECC
MIPOU3BOJICTBA, HE TIPHHOCSTCS JIU COJIMIHbIC IPUHIIUITBI U BEpHAsi IPHOBLUIBL B )KEPTBY TAKOM JEATEIBHOCTH, KOTOpas
HE UMeeT

* Dr. Oscar Stillich. «Geld- und Bankweseny. Berlin, 1907, ctp. 147.
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HHYEro O0IIero ¢ IOCPeIHUISCTBOM B JIOCTaBICHHHU KPEJHTAa M KOTOpas 3aBOJUT OaHK B TaKylo 00ONacTh, IJe OH
eme GOJIbIIE IOJUMHEH CICHOMY FOCIOACTBY IPOMBIIIICHHOH KOHBIOHKTYPEL, YeM Ipexze. Tak roBopsT MHOTUE
U3 CTapbIX PyKOBOJMTENEH OaHKOB, a OONBIIMHCTBO MOJOJBIX CYHTAcT aKTHBHOE BMEIIATENHCTBO B BOIPOCHI
IIPOMBIINIIEHHOCTH TAaKOU e HeoOXOAUMOCTBIO, KaK M Ta, KOTOpas BEI3Bala K XKHU3HH BMECTE C COBPEMEHHOM
KPYITHOH IIPOMBIIUICHHOCTBIO M KPYIHbIe OaHKU U HOBEWIee MPOMBINUICHHOE 6aHKOBOe IpeanpusTye. JIume B
TOM COTJIACHBI MEXy c000I0 00€ CTOPOHBL, 4TO HE CYIIECTBYeT HH TBEP/bIX IPHHIUIIOB, HH KOHKPETHOH IeH JUIs
HOBOH IeATEIBHOCTH KPYIHBIX OaHKOB» *.

Crapslii kanuTanu3M oTxuil. HoBbI ABIIsIeTCA TepexoaoM K uemy-to. Haiitu
«TBEpAbIE IPUHLIUIIBI U KOHKPETHYIO LIEJbY [l IIPUMHUPEHUS» MOHOIIOINH
CO CBOOOHOM KOHKYPEHLUEH, pazymeeTcs, aeno oesHanexHoe. Ilpuznanue
IIPAaKTUKOB 3BYYHUT COBCEM HE TaK, KaK Ka3eHHOE BOCIIEBAHME IIpeiIeCTel
«OpPraHU30BaHHOIO» KanuTaiaudMa ero anojoreramu Bpozae Illymbie-
IeBepuuna, JlupmMana u TOMy MOJOOHBIMU «TEOPETHKAMI) 46,

K KaKOMY UMEHHO BPEMEHH OTHOCUTCS OKOHYATEIIBHOC YCTAaHOBJICHUE «HOBOU JICSITETLHOCTI) KPYIIHBIX 6HHKOB,
Ha 3TOT BaXHBIN BOIIPOC MBI HAXOJUM JOBOJIBHO TOYHBIH OTBET y EﬁHBHLCaI

«CBsI3H MeXJy IPOMBIIUICHHBIMU NPEAIPHATUSIMY, C HX HOBBIM COJACp)KaHHEM, HOBBHIMH (pOpMaMy, HOBBIMH
OopraHaMy, HMEHHO: KDYHNHBIMH OaHKaMH, OpPraHH30BAaHHBIMH OJHOBPEMCHHO H IEHTPATUCTHYECCKH U
JICHEHTPAIUCTHIECKH, 00pa3yloTcs Kak XapaKTepHOEe HAapOJHOXO3SHCTBCHHOE SIBICHHE eBa 1u paHbmie 1890
TOJIOB; B M3BECTHOM CMBICIIE MOXKHO J]aXKe€ OTOJABHHYThH TOT HAdaJbHBIM IyHKT 10 1897 rona, ¢ ero KpynmHbEIMH
CCHUSIHUAMEY TPEINpPUATHH, BBOASIIMMH BIEPBbIC HOBYIO (DOPMY JAELEHTPAIM30BaHHOH OpraHH3alUH pPagu
c000pakeHUH IPOMBIIUICHHON ITOTUTHKY OaHKOB. DTOT HAYaIIbHBIH ITyHKT MOXKHO, TI0XKAaTyH, OTOJBHHYTH €Il Ha
Gonee nmo3gHUi cpok, n6o umk kpuszuc 1900 roga rUraHTCKH YCKOPHII IPOLECC KOHIICHTPAIN

* Eiimanec, Ha3B. cod., cTp. 183—184.
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U B IIPOMBINUIEHHOCTU U B GaHKOBOM ACNE, 3aKpenui 3TOT IIPOUECC, BIIEPBBIE MNPEBPATHUII CHOLICHUSA C
TIPOMBINUIEHHOCTBIO B HACTOSAIIYH0 MOHOIIOJIHIO KPYITHBIX 6aHKOB, cIacial 3TU CHOLWICHUA 3HAYUTCIBHO 6osee
TECHBIMU W UHTEHCUBHBIMI»*.

HNrak, XX BEK — BOT MOBOPOTHBIM IIyHKT OT CTAaporo K HOBOMY
KaIluTaaIu3My, OT FOCIIO/ICTBA KaluTalla BOOOIIe K TOCTIOACTBY (PUHAHCOBOTO
KaluTaia.

I11. DPUHAHCOBBIN KAIIUTAJI U ®UHAHCOBAS OJIMT APXUA

«Bce BoO3pacTaromas 4acTb NPOMBIIIIIEHHOTO KaluTajla, — IHUIIET FI/IHI)(l)epL[PIHI‘, — H€ IPUHAICKUT TEM
TIPOMBINUICHHUKAM, KOTOPBIE €T0 IMPUMCHSIOT. PaCHOp}I)KeHI/Ie Haa KaluTaJoM OHHU IIOJYYAarT JIMIIb IIPpU
TIOCPEACTBE 6&HK8., KOTOprﬁ TIPEACTABIIACT IO OTHOUICHUIO K HUM CcOOCTBEHHUKOB 3TOT0 Karmutaiga. C I[pyI‘Oﬁ
CTOPOHBI, U GaHKy BCE€ BO3pACTaArOUIYI0 YaCTb CBOUX KaIlUTAJIOB IIPUXOMUTCS 3aKPCIUIATH B IIPOMBINIICHHOCTH.
Bﬂaro,uapﬂ S5TOMY OH B IIOCTOSIHHO BO3paCTaIOHIeI>’I MEPE CTAHOBUTCA MPOMBIIIJICHHBIM KallUTAJIIUCTOM. Takoit
GaHKOBBIIA KamuTaja, — CJICOOBaTCIIbHO, KaIlluTall B ,E[CHG)KHOI\/'I Cl)OpMe, — KOTOpBIﬁ TakuM CrocoboM B
HeﬁCTBMTCHBHOCTH TIpeBpalICH B HpOMI;IIHJ'IeHHLIﬁ KamuTal, s Ha3bIBaro (pI/IHaHCOBLIM Kanutanomy». « DUHAHCOBBIN
KarmyTal: Karural, HaXOH}IHIPIfICﬂ B paCIIOpsKEHUU 0aHKOB U HpHMeHﬂeMBIﬁ HpOMI)IIHJ'IeHHI/IKaMI/I))**.

OT0 ompe/eNieHre HeTOIHO TTOCTONBKY, TIOCKOIBKY B HEM HET yKa3aHUs Ha
OIMH W3 CaMbIX BaXHBIX MOMEHTOB, MMEHHO: Ha POCT KOHIICHTPAIHH
MPOM3BOJICTBA U KAlMTAalla B TAKOW CHIJILHOM CTETICHH, KOTJa KOHIICHTPAIUS
MPUBOJUT ¥ MpUBENa K MoHonoauu. Ho Bo Bcem mu3noxkenuu [ unbhepaunra
BOOOIIIEe, B YaCTHOCTU B 00X TaBaX, MPEIIICCTBYIONIUX TOW, U3 KOTOPOH
B3STO OTO ONpEICIICHUEe, TMOAUYEPKUBACTCS POIb KANUMATUCTNIUYECKUX
MOHONOUIL.

* Eiimanec, Ha3B. cod., ctp. 181.

** P. I'mnbepaunr. «duHaHCOBBIN Karmutam. M, 1912, ctp. 338—339.
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KOHHCHTpaI_[I/IH MMPOU3BOACTBA; MOHOIIOJINH, BbIPACTAOIUC U3 HCC, CIIMAHUC
W CpalrBaHUC 0aHKOB C MNPOMBINIJICHHOCTBEO —  BOT HCTOPHUA
BO3HHMKHOBCHUA q)HHaHCOBOFO KamnuTaJa 1 COACP!KAHUC 3TOTO MMOHATH.

Ham cienyer mepedtu Temepb K ONUCAHUIO TOIO, KaK «XO3AMHWYAHBE»
KalUTATUCTUYECKMX MOHOIIOJIIMH CTaHOBHUTCS HEM30€XHO, B 0OwIei
OOCTaHOBKE TOBAapHOTO NPOM3BOJCTBA M YACTHOM COOCTBEHHOCTH,
TOCHOJICTBOM (PMHAHCOBOH OJIMTapXuu. 3aMeTUM, YTO MPEACTaBUTEIH
Oyp>Kya3HOI HEMEIKO — J1a M He OIHOM HeMeIKoi — HaykH, kak Puccep,
Mynene-I'eBepunn, Jlupman u mp., SBISIOTCA CIUIOUIb  aroJIOT€TaMH
uMmIepuanu3Ma W (QHUHaHCOBOro Kamurtajga. OHM HE BCKpBIBAIOT, a
3aTyIIEBBIBAIOT U MPUKPAIIUBAIOT «MEXaHUKY» 00pa30BaHUs OJIUTapXHH, €€



NPUEMBI, pa3Mepbl €€ JOXOJO0B, «OE3TrpPelIHBbIX U TPELIHbIX», €€ CBS3U C
napJaMeHTaMH U 1p. U T. 1. OHU OTJENBIBAIOTCS OT IIPOKJISATBHIX BOIIPOCOB)
Ba)XHBIMHU, TEMHBIMU (ppazaMu, IPU3bIBAMH K «IyBCTBY OTBETCTBEHHOCTH)
IUPEKTOPOB  OAaHKOB, BOCXBAJICHHEM «UyBCTBA JOJra» IMPYCCKUX
YMHOBHHUKOB, CEPbE3HBIM DPa300pOM MeJoYei COBEPIICHHO HECEpPhE3HBIX
3aKOHOIIPOEKTOB O «HAA30PE», «PErIaMEHTALUN», TEOPETUIECKON Urpoil B
OUpPIONIbKHM BPOJIe, HANpPUMEp, CIEIYIOIIET0 «HAYYHOTO0» OIpENeIeHus, 0
KoToporo jgonmcaics mnpodeccop Jlupman: «.. mopzoens  ecTb
NPOMBICTIO6A: OeAmMeNbHOCMY, HANPAGIEeHHAA K cobupanuio o0nae,
XPAHeHUul0 ux u NnpeooCmasienHul0 ux 6 pacnopayicenue»n™® (Kypcus U
KHUPHBIN pUPT B counHeHNH nipodeccopa)... Berxoaut, yTo Toprosis Oblia
y TEepBOOBITHOIO YEJIOBEKa, KOTOPbIM emle He 3Hai oOMeHa, OyIeT u B
COLIMATUCTHYECKOM 00I11ecTBE!

Ho wuynoBuiable akThl, KacarollMecss YyAOBHUIIHOTO TOCIOJCTBA
(UHAHCOBOW OJUrapXuM, HACTOJBKO OBIOT B TIJla3a, 4YTO BO BCEX
KalUTaTUCTUYECKUX CTpaHax, U B Amepuke, U Bo ®panuuu, u B I'epmanum,
BO3HUKJIA JIUTEPATypa, CTOAIIAS HA O)YpoCcYyasHOU TOUKE 3pEHHs M Jaromiast
BCE K€ MPHUOIM3UTEIHHO MPAaBANBYIO KapTUHY M — MELIAHCKYIO, KOHEYHO,
— KPUTHUKY (PMHAHCOBOM OJIMTapXHH.

* R. Liefmann, nHass. cou., ctp. 476.

HNMIIEPHUAJIN3M. KAK BBICIHAA CTAAMA KATIMTAJIU3MA 345

Bo rnaBy yrma ciemyer IOCTaBUTh Ty «CHUCTEMY Y4YacTHi», O KOTOPOHU
HECKOJIBKO CJIOB CKa3aHO YXe ObLIO BbIlIe. BOT kKak omuchIBaeT CyTh Aeia
elBa JM HE paHblle APYrux oOpaTHUBLIMK HAa HEe BHUMAHME HEMELKHN
9KOHOMHUCT [ eliman:

«PykoBoAHTENh KOHTPOIUPYET OCHOBHOE OOIIECTBO («OOIIECTBO-MATh)
OYyKBaJIbHO); OHO B CBOIO OYepe/b TOCIOACTBYET HaJl 3aBHCUMBIMHU OT HETO
obmecTBaMu  («OOIIECTBAMU-T0YEPEMU»), JTH TMOCIEAHHE — HaJ
«oOIecTBaMu-BHyKaMu» W T. A. TakuMm o0pa3oM MOXKHO, Biajesi He
CIAMIIKOM OOJIBIIIUM KAaIWUTAJIOM, TOCIOACTBOBAThL HAJ T'HTAaHTCKUMHU
obmactssmu mpou3BocTBA. B camom nene, ecnu obmamanust 50% kamurana
Bcer/ia ObIBAaeT JOCTATOYHO JJIsi KOHTPOJIS HaJl aKIIMOHEPHBIM 00IIIECTBOM, TO
pyKoBOIUTEN0 Hamo oO0nanarte IUIIF | MIJUTMOHOM, YTOOBI HUMETh
BO3MOXXHOCTh KOHTPOJHMPOBaTh 8 MIIIMOHOB KamWTajla y «OOIIeCTB-
BHYKOB». A €CJIH 3TOT «IEpPeIieT» UAET JaNbllie, TO ¢ 1| MUJIIMOHOM MOKHO
KOHTPOJHUPOBATh |6 MHJUIMOHOB, 32 MUJIJTMOHA U T. A.»*.



Ha camom pene ombIT IIOKa3bIBAaCT, UTO JOCTAaTOYHO BiajeTh 40% akumii,
9YTOOBI PACMOPSKATHCS JellaMi aKIIMOHEPHOTo ol1iecTBa**, nb6o n3BecTHas
4acTh pa3apo0ICHHBIX, MEJIKUX aKLIMOHEPOB HE UMEET Ha MPAKTHKE HUKAKOM
BO3MOXKHOCTH TPUHUMATh ydacTHe B OOMMX CcoOpaHusX H T. .
«JleMoKpaTH3aiys» BIaJACHUs aKIUSIMH, OT KOTOPOi OypiKya3HbIe COPUCTBI
U ONNOPTYHHCTUYECKHE «TOXKE-COIHMAT-IEMOKPAThD) OXUAAT (UM
YBEPSIFOT, YTO OXKHJAIOT) «JIEMOKPATH3alUU KAIMTAJIay, YCUICHUS PO U
3HAYEHHUsI MEJIKOTO MPOU3BOJCTBA U T. M., HA JIeJ€ €CTh OJAMH U3 CIOCOOOB
yeusienust Moty (huHancoBoit omurapxun'?’. Tloatomy, MeXay MpOYUM, B
Oosiee mepeAOBBIX WK OOJIee CTapbhIX M «OIBITHBIX)» KAHUTAIUCTHUYECKUX

CTpaHax 3aKOHOAATCILCTBO pa3pCuIacT 0oJiee MEJIKHE AKIIHUH. B I'epmanuu 3aK0H He
paspelnaeT akuii MeHee, 4eM Ha cymmy B 1000 Mapox, u HeMenkue (PUHAHCOBBIC MarHaTHI C 3aBUCTHIO0 CMOTPST HA
AHrImIo, T1e 3aKOH paspelnaeT akuy U B 1 GpyHT crepauHros (= 20 Mapok, OKOIO

* Hans Gideon Heymann. «Die gemischten Werke im deutschen GroBeisengewerbe». St., 1904, ctp. 268-269.

** Liefmann, «Beteiligungsges. etc», ctp. 258 no 1 u3n.
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10 py6uneit). CHUMEHC, ONUH U3 KPYIHEHIIHX IPOMBIIUICHHUKOB U «()HHAHCOBBIX Kopoiei» ['epMmanny, 3asBuiI B
petixcrare 7 uroHst 1900 r., 4T0 «aKiys B 1 GyHT CTEPIHHIOB €CTh OCHOBA OPUTAHCKOTO HMIIEpHAII3Ma»*. Y 3Toro
KyIIIla 3aMeTHO OoJIee rryOoKoe, boee «MapKCUCTCKOE NOHUMAaHUE TOT0, YTO TAKOS HMIICPHAIIN3M, YeM Y HEKOETO
HENPHIMYHOTO MHCATENs, KOTOPBI CYMTAETCs OCHOBaTeleM pycckoro mapkcusma'® u kotopwlil monaraer, uto
HMIIEPUAII3M €CTh JyPHOE CBOMCTBO OJJHOTO M3 HAPOMOB...

Ho «cucrema ywactuit» HE TOJBKO CIIY’)KUT K THTAHTCKOMY YBEIMUYCHHIO
BJIACTH MOHOIIOJUCTOB, OHAa KpPOME TOro TIO3BOJIsIeT Oe3HaKa3aHHO
00/1eTIbIBaTh KaKHE YTOAHO TEMHBIE U IPS3HbIC Jea U 00upath myOauKy, noo
PYKOBOJIUTENH «00IeCTBa-MaTepu» GOpMalbHO, 110 3aKOHY, HE OTBEYAIOT 3a
«0OIIeCTBO-I0YbY», KOTOPOE CUYHUTAETCS «CaMOCTOSITEIBHBIMY» M  yepes

KOTOPOC MOKHO 6c€ «IPOBCCTU). Bor mpumep, 3aMMCTBYEMbIH HAMH W3 MalCKOH KHIKKH
HeMelKoro xypHaina «bank» 3a 1914 rox:

««AKIHMOHEepHOE 00IecTBO IPYKHHHOU cTanm» B Kaccene HECKOIBKO €T TOMY Ha3aj CIATAIOCH OJHUM H3 CaMbIX
JoxonHbIX npexnpustuil ['epmannu. ITnoxoe ynpapiaeHue JOBEIO IENO0 A0 TOTO, YTO AUBHICHIB! yrnamu ¢ 15% 1o
0%. Kax oxasaiocs, IpaBiieHHE 03 BeJoMa aKIHOHEPOB Jalo B CCyIy OJHOMY H3 CBOHX «OOILIECTB-Jouepeii»,
«Xaccus», HOMAHAIBHBII KaIHTaI KOTOPOTO COCTaBII BCET'O HECKOIBKO COT THICSY MApOK, 6 MULIUOHO8 MAPOK.
O6 oTo#l ccyzme, KOTOpas IIOYTH BTPOE IIPEBBINIACT AKIMOHEPHBIM KaluTal «00liecTBa-MaTepH», B OanaHcax
MOCIIEHET0 HUYET0 He 3HAYMIIOCh; OPUIMYECKH TaKOe YMOTYaHHE ObLIO BIIOJIHE 3aKOHHO U MOTJIO JUTUTHCS HENbIX
IBa rojga, MO0 HHU eAUHBIH maparpad TOProBOTO 3aKOHOJATENbCTBA ITHUM He Hapymaincs. IIpencemarens
HaOIIOJaTEeIFHOTO COBETa, KOTOPHIH, B KauecTBE OTBETCTBEHHOIO JIMIIA, ITOJIMICHIBAT JDKHBBIC OalaHCHI, OBLI U
ocTaercs npezcenareneM Kaccenbckoil ToproBoif manartsl. AKIIMOHEpPE! y3HAIHN 00 9TOH ccye 001mecTBy «Xaccusn)
JIHIIb JOJITO CIyCTS MOCIE TOro, KaK OHA OKa3alach OMHUOKOIL...» (3TO CIIOBO aBTOPY CIEHOBAJIO ObI IIOCTaBUTH B
KaBBIUKH)... €I KOTJa aKI[HI

* Schulze-Gaevernitz B «Grdr. d. S.-Oek.», V, 2, ctp. 110.
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((pr)KPIHHOﬁ CTalin», B CUILy TOI'0, YTO UX CTAJIA cOBIBATH C PYK NOCBALICHHBIC, ITAJIA B [IEHE HpMGHI/ISI/ITeHLHO Ha
100%...

Omom munuunslli npumep dKEUIUOPUCUKY € OAIAHCAMU, CAMOU 00bIYHOT B
aKIMOHEPHBIX  OOmIecTBaX, OOBACHAET HaM, T[OYEeMy HpaBJICHHUS
aKIMOHEPHBIX OOIIECTB C ropa3no Oojiee JIETKUM cepAleM OepyTcs 3a
PHUCKOBaHHBIC JIeNla, YeM YacTHbIe IpeAnpuHuMatenu. Hopelmas TexHHKa
COCTaBJIEHUSI 0alaHCOB HE TOJBKO JaeT MM BO3MOXXHOCTb CKpBIBATh
PUCKOBaHHBIC Jefla OT CPEJHEr0 aKIMOHEpa, HO M I03BOJIAET TJIaBHBIM
3aWHTEPECOBAHHBIM JIMIIaM CBAJIMBATh C €01 OTBETCTBEHHOCTD ITOCPEACTBOM
CBOEBPEMEHHOW MPOJAXH aKIMi B cilydae HEyAayd HKCIEPUMEHTa, TOTAaA
KAaK 4aCTHBIM NpeAIpUHUMATENb OTBEYAEeT CBOCU LIKYpPOM 3a BCE, YTO OH
JeTaer...

banaHchl MHOTHX aKITMOHEPHBIX OOIIECTB MOXO0KU HA TE U3BECTHHIE U3 SIIOXH
CpPeIHHUX BEKOB MAJIMMIICECTBI, HA KOTOPHIX HaJ0 OBLJIO CHayaja CTEpPETh
HalMCaHHOE, 4YTOObI OTKPBITH CTOSIIME I0Jl HUM 3HAKW, JaolIue
JEMCTBUTEIBHOE COJIEP/KaHNUE PYKONMCH» (ITaIMMIICECThl — IEpraMeHT, Ha
KOTOPOM OCHOBHasl pyKOIIMCh 3aTepTa U 10 3aTEPTOMY HAIlMCAHO APYTOE).

«CamMoe mpocToe M MO3TOMY BCEro yaiie ynorpediseMoe CpeacTBO JAeaTh
0ajaHChl HENPOHMIIAEMBIMH COCTOMT B TOM, YTOOBI DPAa3/EiIUTh EINHOE
NPENPUsATHE HAa HECKOJIBKO YacTell MOCPEACTBOM YUPEKICHHUS «OOIIECTB-
J0YEpe» WIM TOCPEACTBOM MNPHCOECAMHEHUS TAaKOBBIX. BBIrOabl 3TOM
CHCTEMBI C TOUKH 3PEHUS PA3TUYHBIX I[eJIeil — 3aKOHHBIX M HE3aKOHHBIX —
70 TOTO OYEBHJHBI, YTO B HACTOSIEE BpeMs MPSMO-TAaKH HCKIIOUYEHUEM
SBJISIIOTCS KPYTHbIE 0011ecTBa, KOTOPBIE ObI HE PUHSIIN 3TOH CUCTEMBI»*.

Kax npuMep KpyImHEHIIEro 1 MOHOHOJIMCTHIECKOr0 00IIeCTBa, CaMbIM ITHPOKHM 00pa30M IPHOETaromero K 3ToH
CHCTeMe, aBTOp HasbIBaeT 3HaMeHuToe «Bceobmee obmecTso anekrpudectBa» (A. E. G., o HeM y Hac Oyzer eme
peub Hmke). B 1912 roay cuwmranu, 4ro 310 0O0IIECTBO ydactByeT B [/75—200 oOumiecTBaX, TOCHOACTBYS,
pazymeercs,

* L. Eschwege. «Tochtergesellschaften», «Die Bank», 1914, 1, ctp. 545 (JI. DmBere. «/louepHue obmecTBay,
«bauk». Pen.).
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HaJl HIMH H OXBaThIBasi, B IEJIOM, KaluTal okoio / 1/2 muniuapoa mapox™.

Beskne  mpaBuia  KOHTpOJs, MyONUKanuu — OallaHCOB,  BBIPAOOTKH
OTIpEICIIEHHON CXEMBI JUTSl HUX, YUPEKIACHHUS HA30pa U T. I1., YeM 3aHUMAIOT



BHUMaHHME MyOJIMKHN OJlarOHAMEPEHHBIE — T. €. UMEIOIINe 01aroe HaMepeHue
3alMIIATh U MPUKPAIINBATE KaUTAIN3M — Mpodeccopa 1 YMHOBHHUKH, HeE
MOTYT TyT HMETh HHUKakoro 3HaueHus. 0o wuacTHas COOCTBEHHOCTb
CBSILIEHHA, 1 HUKOMY HEJb3$ 3allpeTUTh NOKyNaTh, MpoaaBaTh, 0OMEHUBATH
aKI1H, 3aKJIaIbIBaTh UX U T. 1.

O ToM, KakuX pa3MepOB «CUCTEMA yYacCTHs» JOCTHUIJIA B PYCCKUX KPYIHBIX
0aHKaX, MOXHO CYIUTh MO JaHHBIM, cooOmaeMbiM E. Aramom, koTopsiid 15
JeT CIIy’)KWI YMHOBHMKOM pYCCKO-KHTalckoro Oanka u B mae 1914 r.
oryOJIMKOBaJ COYMHEHHE IOJl HE COBCEM TOUHBIM 3ariaBueM: «KpymHbie
0aHKHU M BCEMUPHBINA PBIHOK»**. ABTOp AETUT KPYIIHBbIE pyccKHe OaHKU Ha
JIB€ OCHOBHBIE TIPYMIbI: @) paboTaroliue NpU «CHUCTEME Y4YacTHii» Hu 6)
«HE3aBUCHMBIE», IIPOU3BOJIBHO NIOHUMAasi, OJHAKO, MOJ «HE3aBHUCHUMOCTBIO»
HE3aBUCHUMOCTb OT 3aepaHuyHulX OAHKOB; NEPBYIO TPYIITY aBTOpP JEIUT Ha
TP MOATPYMIEL: 1) HEMEIKoe ydacTue; 2) aHrimiickoe u 3) dpaHiry3ckoe,
uMes B BUJly «y4acTHe» U TOCHOACTBO KPYHMHEHUIIMX 3arpaHUYHBIX OaHKOB
COOTBETCTBYIOLIEH HalMoHaIbHOCTH. KamuTansl 0aHKOB aBTOp JEIHUT Ha
«TIPOyKTUBHO» IIOMEIIAeMble (B TOPIOBIIO M IPOMBILUIEHHOCTb) M
«CIIEKYJIATUBHO» TIOMeEIIaeMble (B OupkeBble M (PMHAHCOBBIC OIEpAINN),
nojiarasi, CO CBOMCTBEHHOH €My MEJIKOOYpKya3HO-pe(OPMHUCTCKON TOUKH
3peHus, OyATO MOXKHO IPU COXPAHEHUH KallUTAIN3Ma OTACIUTh IePBbIA BUA
IIOMEILEHUS OT BTOPOT'0 M YCTPAHUTh BTOPOM BHI.

* Kurt Heinig. «Der Weg des Elektrotrusts», «Neue Zeit», 1912, 30. Jahrg., 2, ctp. 484 (Kypt [eiinur. «IIyTs
JNIEKTpHYECKOro TpecTay, «HoBoe Bpemsi», 1912, 30 rox uza. Pen.).

** E. Agahd. «Grofbanken und Weltmarkt. Die wirtschaftliche und politische Bedeutung der GroBSbanken im
Weltmarkt unter Beriicksichtigung ihres Einflusses auf Rufllands Volkswirtschaft und die deutsch-russischen
Beziehungen». Berl., 1914 (E. Aran. «KpynHble 6aHKM B BCEMUPHBIH PBHIHOK. DKOHOMHYECKOE U HMOIHTHIECKOE
3HaYeHHE KPYIHBIX OAHKOB Ha BCEMUPHOM DPBIHKE C TOUKH 3PEHHS HX BIUSHUS Ha HApOJHOE X03sHcTBO Poccnu u
repMaHO-pyCCKHe OTHOLIeHHs». bepiun. Pexn.).
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JlaHHBIE aBTOpA ClIEyIOLINE:

Axmus 6ankos (no omuemam 3a OKmsabpo— Hos6ps 1913 2.) 6 man. pyo.

Kamnuraisl, moMeniaeMsie
I'pymnmsl pycckux 6aHKOB:

IPORYKTHBHO |CHIEKYISATHBHO BCETO
a 1) 4 6anxa: Cub. Topr., Pycck., Mexxgynapons. u Yaetn 413,7 859,1 1272,8
a2) 2 6anka: Topr.-mpoMeiiul. 1 Pyccko-aHrianickuit 239,3 169,1 408,4

a 3) 5 GankoB: Pyc.-aszuar., CIIb. yacTH., A3.-IOHCKO#l, YHHOH MOCK.
Pyccko-dpani.Topr.

(11 6ankoB) Amozo a)= 1364,8 1689.,4 3054,2

*711,8 661,2 1373,0



6) 8 Gankos: Mock.-kyneu.; Bomk.-kamck.;IOnkep u K’ CIIB. Topr.,
ObiBII. BaBenb-6epr; Mock., ObiBul. PsOymmHckoro; Mock.yuetHsiit; |504,2 391,1 895,3
Mock. ToproBblif # MOCK. 4acTHBII

(19 6ankoB) Bceco 1869,0 2 080,5 3949,5

ITo >TUM TaHHBIM, U3 ITOYTH 4-X MUJUTHAPAOB PyOIel, COCTABIMIOMUX «padOTAIOMHUID KalUuTall KPYIHBIX OaHKOB,
ceviwe 3/4, 6onee 3-x MIINAPJOB, IPHXOJUTCS Ha OO OAHKOB, KOTOPBIE NIPEACTaBIIOT U3 ce0s, B CYIIHOCTH,
«obIecTBa-1o4epu» 3arpaHUYHEIX OAHKOB, B IEPBYI0 TOJIOBY MapIKCKHX (3HAMEHHTOE OAHKOBOE TPHO:
«ITapmxckuii cor3y; «Ilapwxckuii 1 Hunepianackuii»; «['eHepaibHOE 0OIIECTBO») U OSPIUHCKUX (0COOCHHO
«Hemenxuit» n «YuerHoe obmiecTBo»). [lBa kpymHeHmmx pycckux Oanka, «Pycckmit» («Pycckumil GaHK st
BHeIIHeH ToproBum») u «Mexaynaponusiidy («CIIb. MexmayHapoqHBI TOProBbIi OaHK») IIOBBICHIN CBOH
kanurtansl ¢ 1906 mo 1912 rox ¢ 44 no 98 muH. py6., a pe3epsbl ¢ 15 o 39 muH., «paboTas Ha 3/4 HEMEUKUMHU
KaluTalaMi»; IepBbll OaHK INPHHANISKUT K «KOHIEpHY» OepnuHckoro «Hemenkoro 6aHka», BTOpOH —
OepiuHCKOro «Y4eTHoro odmectay. JloOpsiif Araj riryGoKo BO3MYIIAETCs TEM, YTO OEpINHCKHE OaHKH

350 B. W. JJEHWUH

HMEIOT B CBOUX PyKaX OOJBIIMHCTBO aKIUH U YTO O3TOMY PYCCKHE aKIIHOHEepHI OecCbHEL U pa3ymeercs, cTpaHa,
BBIBO3SIIAsl KAallUTal, CHUMAeT CIIMBKU: Hampumep, OepiuHckuii «Hemenkuii 6ank», BBoAS B bepiuHe aknuu
Cubupckoro Toprooro 6aHka, IIpoJepxKal UX rox y ceds B noprderne, a 3aTeM npoaan 1o Kypey 193 3a 100, T. e.
IIOYTH BJBOE, «3apaboTaB» Ookolo 6 MIH. pyOiel Gapbima, KOTOpbIH ['Mib(epauHr HazBal «ydpeIUTEIbCKUM
0apbIIOM.

Bcro «momip)» nerepOyprekux KpynmHEHITHX OaHKOB aBTOp ompexeinseT B 8235 munoHoB pyoOieit, nourn § 1/4
MHJIIHAPJIOB, IIPUYEM «y4acTHE», a BEpHEe TOCIIOCTBO, 3arPAHHYHBIX OaHKOB OH paclpeselsieT Tak: (GpaHIy3cKue
6anxu — 55%; anrmuiickue — 10%; Hemenkue — 35%. 13 aToii cymmsbl, 8235 MUIUIHOHOB, (DYHKIIMOHUPYIOLIETO
Kanurana — 3687 MHIUIMOHOB, T. €. cBbllie 40%, MPUXOJUTCS, 10 pacuyeTy aBTOpa, Ha CUHAUKATHL: IIpomyrois,
ITpomamer, CHHIUKATEI B HE(TSAHOH, METaLTyprUYecKoil M LEeMEHTHOH NpoMsluleHHOCTH. ClieoBaTelbHO,
ciusHEe 0aHKOBOIO M HPOMBIIUICHHOTO KaIMTana, B CBA3M C O0Opa30OBaHHEM KAallUTAIHCTHYCCKHX MOHOIIOIHH,

cnenano u B Poccun rpomannsie maru ruepen'®’.

QDUHAHCOBBIM KalWTaJl, KOHLICHTPUPOBAaHHBII B HEMHOIUX pPYKax H
MOJIB3YIOMIUICS (DaKTHUECKOH MOHOIONMEH, OepeT TpOMaJAHylH0 H BCE
BO3PACTAIOIIYI0 MPHUOBLIbL OT YYPEAUTENHCTBA, OT BBIMYyCKa (DOHIOBBIX
Oymar, OT TOCYJapCTBEHHbIX 3aiiMOB M T. ., 3aKpeIUIsisi TOCIHOJCTBO

(vHAHCOBOW ONUTapXuH, o0arasi Bce 00IIEeCTBO JAaHBIO MOHOIOIUCTAM. Bor
— OJIVH U3 OSCUNCICHHBIX IIPUMEPOB «XO3SHHIYAHbs) aMEPHKAHCKHX TPECTOB, IPUBOJUMBIH [ minbdepauarom: B
1887 romy I'aBemeiiep ocHOBA caXapHBIil TPECT HOCPEACTBOM CIIHSHHUS 1 5-TH MEIKHX KOMIIaHUH, OOIINIT Karmuran
KOTOpBIX paBHsuIcs 6 1/2 muH. nommapos. Kanmran sxe Tpecra ObLI, IO aMEPHKAHCKOMY BBIPaXKECHHIO, «Pa3BeleH
BOJIOW», ompezeneH B 50 MIIMOHOB HomIapoB. «llepexanuTanusausy yCUMTHIBaIa OyIyIIye MOHOIOIbHBIC
IpUOBLIM, KaK CTAIBHOI TpecT B TOIl e AMepHKe yCUHTHIBaeT OymyIiue MOHOIOJNBHEIC IPUOBLIN, CKyIas BCE
OoIbIIIe XKeNe30pYAHBIX 3eMellb. 11 neficTBUTEeNbHO, caxapHbIi TPECT YCTaHOBII MOHOIOJIBHBIC IIEHBI M ITOJTyYHIT
TaKHe JOXOJBL,
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4yTO MOr yIutauuBath 1o 10% auBHIEHJA HA KaNUTall, 8 ceMb pa3 «pa3BeleHHbIN BOJOH», T. €. noumu 70% na
Kanumai, OeticmeumenbHo HeceHHblll npu ocHosanuu mpecma! B 1909 r. kanuran Tpecra coctaBisut 90 MIIH.
JI0JIapoB. 3a IBA/ILATh J[Ba rojia Ooee YeM yAecITepeHUE KaluTaa.

Bo ®pannuu rocoacTBo «(puHaHCcOBOI onurapxum» («IIpotus punancoBoil onurapxun Bo GpaHIum» — 3arjiaBue
n3BecTHOI KHury JIu3uca, BhIIIEANISH IATHIM H34aHHeM B 1908 T.) IpUHSIIO JINIIE HEMHOTO H3MEHEHHYIO (hopMy.
YetsIpe KpynHeimux 6aHKa ONB3YIOTCS He OTHOCUTEIBHOM, a «aOCOIIOTHOH MOHOIIOIHEH MIPH BBITYCKE IIEHHBIX
Oymar. DaKkTHYECKH, 3TO — «TPECT KPYMHBIX OaHKOBY. 1 MOHOmONIMs 00ecreynBaeT MOHOIOIBHBIC IPUOBLIN OT
smuccuit. IIpu 3afiMax cTpaHa 3aHHMAOIIas NOJy4aeT OOBIKHOBEHHO He 6omee 90% Bceil cymmsl; 10% mocraercst
0OaHKaM U JpyruM rnocpeaHukam. [Ipudbuib 6aHKOB OT pyCcCcKO-KuTaickoro 3aiima B 400 MiIH. paHKOB COCTaBIIsIIA



8%, ot pycckoro (1904) B 800 mmH. — 10%, ot Mapokkckoro (1904) B 62 1/2 mun. — 18 3/4%. Kanuranusm,
HAYyaBIIMH CBOE pa3BHTHE C MEIKOIO POCTOBIIMYECKOrO KalluTala, KOHYAaeT CBOC Pa3BUTHE TI'MTaHTCKUM
POCTOBIIMYECKHM KanuTanoM. «®paHmy3sl — pocroBmuky EBpoms», — rosoput Jlmsuc. Bee ycmoBus
9KOHOMHYECKOH JKH3HH TEpIAT IIyOOKOe M3MEHEHHE B CHIy JTOrO HepepokIeHMs Kamuramusma. IIpu 3acroe
HaCeIeHHs, IPOMBIIIICHHOCTH, TOPIOBJIN, MOPCKOTO TPAHCIIOPTA «CTPAaHa» MOXKET OOraTeTh OT POCTOBIIMYECTBA.
«[IaTBIECAT YETOBEK, IPEACTABIISS KATUTAT B 8§ MUIUIHOHOB (DPAHKOB, MOTYT PACIOPSDKATECS 08YMs MULIUADOAMU
B 4eThIpex OaHkax». CucTeMa «ydJacTuii», yxke 3HaKOMasi HaM, BeIeT K TeM JKe OCIEACTBUSIM: OIUH U3 KPYITHEHIITHX
6ankoB, «['eHepanpHOe obmecTBO» (Société Générale), Beimyckaer 64 000 oGmmrammii «oOmiecTBa-goYepU»,
«Padunannsie 3aBonsl B Erunte». Kypc Beimycka — 150%, T. . 6ank HaxxuBaeT 50 komeek Ha pyOnb. JJUBHACHIEI
9TOro 00IIeCcTBa OKA3aIHCh QUKTUBHBIMY, «ITyOarKka» motepsuia ot 90 1o 100 MitH. hpaHKOB; «OIHUH H3 TUPEKTOPOB
«['enepanbpHOro OOmecTBa» ObLI WieHOM IpaBieHHs «PaduHAaTHBIX 3aBOIOB»». HeyauBHTENbHO, YTO aBTOp
BBIHYJK/ICH CJIENIaTh BBIBOA: «(ppaHIly3cKas
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pecnyGHHKa €CTh q]HHaHCOBaH MOHapXHUs»; «IIOJIHOE IOCIOACTBO CbPIHaHCOBOﬁ OJINTapXuu; OHa BJIAABIYECTBYET U
HanQ npeccoﬁ " Ha{ HpaBHTeHBCTBOM)}*A

W cKimounTeIbHO BBICOKAsi MPHOBUIBHOCTh BBITYCKa LEHHBIX OyMmar, Kak
OJHON W3 TIJIABHBIX oOmepanuii (UHAHCOBOIO KamuTajga, UrpaeT OYeHb
BaXXHYIO POJIb B Pa3BUTHH M YNPOYCHUU (pUHAHCOBOM onurapxuu. « BHyTpH
CTpaHbl HET HU OJHOTO TremedTa, KOTOPbIi Obl JaBasl XOTS MPUOTU3UTEIHHO
CTOJIb BBICOKYIO ITPUOBLIb, KaK OCPETHUYECTBO MPH BBIITYCKE HHOCTPAHHBIX
3aliMOB», — TOBOPUT HEMEIKUI KypHal «bank»™**.

«Her 1 otHO¥ 6aHKOBOIT OIepanuy, KOTopas ObI HPHHOCUIIA TAKYIO BBICOKYIO IIPUOBLIB, KaK YMHCCHOHHOE JIETI0).
Ha Boimycke (OHIOB NPOMBINIICHHBIX NPEINPHUATHH, N0 naHHBIM «Hemenkoro OKkOHOMHCTa», NPHOBLIb
COCTaBISLIa B CPEIHEM 3a IO

1895 — 38,6% 1898 — 67,7%
1896 — 36,1» 1899 — 66,9»
1897 — 66,7» 1900 — 55,2»

«B Teuenue necsartu net, 1891—1900, Ha BBITyCKE HEMEIKHUX IIPOMBIIUICHHBIX (OHIOB OBLIO «3apaboTaHO» cabiule
00H020 MunIUAPOa»***,

Ecnu BO BpeMs MPOMBINUIEHHOTO MOABEMa HEOOBATHO BEIUKU MPHUOBLIH
(MHAHCOBOIO KanuTasla, TO BO BpeMsl yIajka THOHYT MEJIKUE U HEPOUYHBIE
NPEINpUSATH, a KpyIHbIE OaHKH «y4acTBYIOT» B CKYIIKE UX 3aJICIIE€BO UJIH B
NPUOBUTBHBIX «O03I0POBJICHUSX) u «peOopraHu3aLUsax». IIpn
«O37I0POBJICHUAX» YOBITOUHBIX MPENNPUATHI «aKIIMOHEPHBIA KamuTall
IIOHWXKAETCS, T. €. JOXOJ PpACIpElesseTcss Ha MEHBbUIMN KaluTal U B
JAIbHEHUIIIEM HCUUCIIAETCS yKe Ha Hero. My, eciiv JOXOAHOCTh TOHU3UIIACh
110 HYJI4,

* Lysis. «Contre I'oligarchie financiére en France». 5 éd., P., 1908, pp. 11, 12, 26, 39, 40, 48 (JIuzuc. «IIpotus
(unaHcoBOit onurapxun Bo @panuumy». S ., [lapmwxk, 1908, ctp. 11, 12, 26, 39, 40, 48. Pex.).

** «Die Bank», 1913, Ne 7, S. 630.



*** Stillich, Ha3B. cou., cTp. 143 u W. Sombart. «Die deutsche Volkswirtschaft im 19. Jahrhundert», 2. Aufl.,
1909, ctp. 526, Anlage 8 (B. 3ombapt. «Hemenkoe Hapoguoe xo3siicTBo B XIX Beke». 2 u3x., 1909, ctp. 526,
Ipunoxenue 8. Pex.).
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MPUBJICKAETCS HOBBIN KaIllUTall, KOTOPBI, COETUHUBIIUCH C MEHEE JOXOIHBIM
CTapbIM, Temeph OyIeT NPUHOCUTH YK€ JIocTaTouyHbll noxoi. Kcraru
cKa3zaTb, — JA00aBnser [unbdepauHr, — Bce 3TU O3IOPOBJICHUS U
peopraHu3alMyi MUMEIOT ABOSKOE 3HAueHHE Al OaHKOB: BO-TIEPBBIX, KaK
npuOBUIbHAS ONIEpaIysl, U BO-BTOPBIX, KaK YJOOHBIH CiTydail it TOro, 4TOObI
MOCTaBUTh TaKUE HYKJAIOIINECs 00IIECTBA B 3aBUCUMOCTH OT ce0s»*.

Bor nnpuMep: akIIHOHEPHOE TOPHOIPOMBIIILICHHOE 00IIEeCTBO « YHHOH» B JIopTMyH/e OcHOBaHO B 1872 r. Brimymen
OBLI aKIMOHEPHBIH KaIKUTAaNI II04YTH B 40 MIIH. MapoK, U Kypc Hogusiicst 10 170%, koraa 3a nepBblil FoJ] MOy IHIICS
nuBHICHA B 12%. OUHAHCOBBII KanuTal CHSUI CIMBKH, 3apab0TaB MeNOYb BPOJC KaKMX-HHOYIb 28 MHJUTHOHOB.
ITpu ocHOBaHHMHU STOr0 OOLIECTBA INIABHYIO POJIb MIPAl TOT CaMBIil KpyNHEHIHI HeMenKuid OaHK «YdeTHoe
00IIECTBO», KOTOPBIA Oyaromoiy4Ho jgoctur kKanurtaga B 300 MIIH. Mapok. 3areM JAWMBHICHABI «YHHOHa»
CITyCKaIOTCs JI0 HyJIsl. AKIMOHEpaM IIPUXOAUTCS COTIIANIAThCS Ha «CIUCHIBAHHUE» KAIHTANA, T. €. Ha IOTEPIO YaCcTH
€ro, 4TOOBI He IOTEPSTh Bcero. 1 BOT, B pe3ynbTaTe psiaa «03I0POBICHUID) U3 KHUT 00IecTBa « Y HHOH) B TCUCHUE
30 net mcuesaer Goisee 73 MIJIHOHOB MapoK. «B HacTosmiee BpeMs epBOHAYAIbHbIE aKIIMOHEPHI 9TOr0 00LIeCTBA
HMEIOT B PyKax JHIIb 5% HOMUHAIBHON CTOMMOCTH CBOMX aKIUM»**, — a Ha KaXKIOM «O3JOPOBJICHUMY OaHKH
IPOROIDKANU «3apabaThIBAThY.

Oco6eHHO pUOBUIBHOM omepalueil GUHAHCOBOTO KaluTaa sBISETCS TaKKe
CTEKYJISIIMS 3eMEbHBIMI Yy4acTKaMU B OKPECTHOCTSAX OBICTPO pacTyIIuX
OonpuIx ropofoB. MoHomonuss OaHKOB CIMBAeTCA 3/1€Ch ¢ MOHONOJHEH
3eMeJIbHOM PEHTHI U ¢ MOHOIOJIMEH MyTel cooOIIeHusi, 0o pocT IeH Ha
3€MEJIbHBIE YYAaCTKH, BO3MOKHOCTb BBITOJHO IIPOJATh UX IO YacCTsAM U T. 1.
3aBUCHUT OOJIBIIIE BCETO OT XOPOILINX MyTEeH COOOIIEHNs ¢ IEHTPOM TOpoja, a
3TH MyTHU COOOLICHUS HAXOMAATCS B pyKaxX KPYIHBIX KOMIIAHHUH, CBA3aHHBIX
CUCTEMOM Yy4acCTUH U PACIPEAEICHUEM AUPEKTOPCKUX

* «DUHAHCOBHIN KauTaI, cTp 172.

** Stillich, Ha3B. cou., crp. 138 u Liefmann, ctp. 51.
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MecT ¢ TeMmH ke OaHkamu. [lomydaercst To, 4To Hemeukuil mucarensp JI.
DuiBere, COTPYIHUK XypHana «baHk», cienualbHO N3ydaBIINi ONEepaIiu C
TOPrOBJIEH 3€MEIbHBIMU YYaCTKaMH, C 3aKJIaJAbIBAHUEM HUX U T. J., Ha3Ball

«OOJIOTOMY: 6emeras CIIEKYJISIIUS. TIPUTOPOJHBIMH y4YacTKAMH, KpaxU CTPOUTENBHBIX (HUPM, Bpoze
OepiuHcKol Qupmbl «bocBay m Kuaysp», HaxBaraBueil aeHer no 100 MHJUTHOHOB MapoK IPH HOCPEICTBE
«conmuaHeiero u kpynueimero» «Hemenkoro 6anka» (Deutsche Bank), koTopslii, pa3ymeercs, IeiicTBOBa MO
CHCTEME «y4acTUil», T. €. TAHKOM, 3a CIMHOH, ¥ BEIBEPHYJICS, IIOTEPSB «BCEro» 12 MUIIIMOHOB MapoK, — 3aTeM,
pa3opeHHe MEIKHX X03s5€B U pab0odiX, HHYero He IMOIyJalomUX OT AyThIX CTPOUTEILHBIX (pUPM, MONICHHHYECKHE



CHIENKH ¢ OEPIMHCKOH «4eCTHOW) ITONHIMeH M aJMUHUCTpanueil s 3aXBaTa B CBOM PYKH BBIJA4d CIPAaBOK 00
y4JacTKax | pa3pelleHni ropoackoil JlyMsl Ha BO3BeEHHE IOCTPOCK U Ip. U T. JI.*.

«AMEpPUKAHCKHE HPaBbI», 110 MMOBOY KOTOPBIX TaK JTUIIEMEPHO BO3BOJIAT 04U
rope eBporneiickue npodeccopa u OaronamepeHHble OypiKya, CTaIHl B 3IIOXY
(MHAHCOBOIO KamuTanaa HpaBaMH OYKBaJbHO BCSKOI'O KPYIHOI'O ropoja B
mo0oii cTpaHe.

B bepnune B Havane 1914 rona TroBOPHIM O TOM, YTO IIPEACTOUT OOpPAa30BaHUE TPAHCIIOPTHOIO TPECTay, T. €.
«OOITHOCTH HHTEPECOB» MEXIY TpeMsl OEpIMHCKHMH TPAaHCIOPTHBIMU HPEINPUATHAMH: DIICKTPHIECKOH
TOPOJICKOH KelIe3HOH JOpOoroi, TpaMBaifHBIM OOIIECTBOM U 00IIECTBOM OMHHOYCOB. «UTO momgoOHOE HaMepeHue
CYIIECTBYET, 9TO MBI 3HAJIH, — IHCAN )KypHaI «baHk», — ¢ TeX Hop, KaK CTaI0 H3BECTHO, YTO OOIBIINHCTBO aKIIUH
o0IecTBa OMHHOYCOB IIEPEIUIO B PYKH ABYX JPYTUX TPAHCIOPTHBIX OOMIECTB. ... MOXKHO BIIOJIHE IIOBEPHTH JIHIAM,
IpECIeNyIONMM TaKyl0 IIellb, YTO IMOCPEICTBOM EIMHOOOPa3HOrO PEryIMpOBAHHUS TPAHCIHOPTHOTO JAelia OHH
HAaJICIOTCS IOy YHUTh TaKHe COePEKESHHs, 4aCTh KOTOPBIX B KOHIIE KOHIIOB MOTJIa OB ocTaThes myonuke. Ho Bompoc
YCIOKHSETCS TEM, UTO 33 3THM 00pa3yIOMUMCS TPAHCIOPTHBIM TPECTOM CTOST

* «Die Bank», 1913, ctp. 952, L. Eschwege. «Der Sumpf» («bonoroy». Pen.); ram xe, 1912, 1, ctp. 223, ciut.
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0aHKH, KOTOPBIE, €CIIH 3aXOTAT, MOTYT IOAYNHUTH MOHOIIOJIH3UPOBAHHBIC UMH IIyTH COOOIICHUS HHTEPecaM CBOCH
TOPTOBIH 3€MEIbHBIMH yJacTKaMH. UYTOOBI yOemuThCs B TOM, HACKOJBKO €CTECTBEHHO TaKOe IIPEAONIOKCHUE,
JIOCTAaTOYHO IIPUIIOMHUTH, YTO YK€ IPH OCHOBAHHU OOIIECTBA TOPOJCKON IICKTPHUUECKOH JKeIe3HOH JOPOrH TYT
OBLIM 3aMeIIaHbl HHTEPECHl TOT0 KPYIHOro 0aHKa, KOTOPHIH MOOIIPSII er0 OCHOBaHUE. IMEHHO: HHTEpECH! TOro
TPaHCIIOPTHOTO IPEAIPHUATHS IIEPEIUICTAINCH ¢ HHTEPecaMU TOPrOBIH 3eMEJIbHBIMU y4acTKaMH. JIelo B TOM, 4TO
BOCTOYHAS JINHUSI 9TOU JJOPOTHU JIOJKHA ObLIIa OXBATHTH TE 3€MEIbHBIC YIaCTKH, KOTOPHIE IIOTOM 3TOT OaHK, Korjaa
IOCTpOiiKa JOpOrH ObLTa yke oOeclieueHa, IpoJal ¢ TPOMAJHOH HPHOBLIBIO JUIL ceOs U JUIL HECKONBKHX
Y4YaCTBYIOMUX JIUIL...»*

MoHormounusi, pa3 OHa CJIOKMIACh U BOPOUAET MHJUIMAPIAMH, C a0COITIOTHOM
HEM30EKHOCTBIO TPOHM3BIBAET GCe CTOPOHBI OOIIECTBEHHOW JKU3HHU,
HE3aBUCHMO OT MOJUTUYECKOTO YCTPOMCTBA M OT KakUX OBl TO HU OBLIO
IPYTUX «YaCTHOCTEH». B HeMerKoil SKOHOMHYECKOH JuTeparype OOBIYHO
JaKeicKoe CaMOBOCXBAJEHHWE YECTHOCTHM MPYCCKOIO YHUHOBHHUYECTBA C
KUBKaMU 10 azapecy ¢panimysckoit ITamamei'™® wim  amepukaHckoi
moNMTUYecKol mpoaaxHoctd. Ho dakr Tor, uTOo Oasce OypikyasHas
JUTEepaTypa, TOCBSIICHHAs OaHKOBBIM JenaM | epMaHUM, BBIHYXJIEHA
MIOCTOSIHHO BBIXOJHTH JTAJIEKO 32 Tpelesbl YUCTO OAaHKOBBIX ONEpaluil u
nUcaTh, HapUMep, 00 «yCcTpeMJICHUH B OaHK» IO MOBOJY YYallAOIIUXCS
CllyyaeB Mepexo/ia YNHOBHUKOB Ha CIIyk0y B OaHKH: «KaKk OOCTOHUT JEJI0 C
HETOAKYIHOCTBIO TOCY/JIapCTBEHHOIO UWHOBHUKA, TailHOE CTpeMIIeHUEe
KOTOPOTO HAaNpaBJIEHO K TEIJIOMY MeCTeuKy Ha bapeHmr-pacce?»**
ymuna B bepiune, rae momemaercs «Hemernkuii 6ank». 3natens xxypHana
«bank» Anbdpen JlancOypr nucan B 1909 r. cratpio: «DKOHOMHUYECKOE
3HAYCHHWE BHM3AHTUHU3MA», IO TMOBOJY, MEXIy MPOYUM, TIOE3AKH
Buibrensma II B [Tanectuny u «HENOCpeaCTBEHHOTO



* «Verkehrstrasty, «Die Bank», 1914, 1, ctp. 89 («TpancroptHslii Tpect», «bank». Pen.).

** «Der Zug zur Bank», «Die Bank», 1909, 1, ctp. 79 («Ycrpemnenue B 6ank», «bank». Pen.).
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pe3yibTaTa 3TOU MOE3IKH, IOCTPOUKU barnaackon xKejne3Hou 10poru, 3Toro
POKOBOT'O «BEJIMKOTO JIeJa HEMELKOH MpeaIpuUMUnBOCTIY, KOTOpoe Ooiiee
BUHOBaTO B «OKPYKEHUW», YEM BCE HAIllM MOJUTHUECKHE T'PEXH BMECTE
B3ATBIe»* — (IOJ OKpYXKEHHEM paszymeercss monuTuka Inyapna VII,
CTPEMHUBIIETOCS HM30JIMpOBaThb ['€pMaHMIO M OKPYXHUTb €€ KOJBLOM
HUMIIEPUATTUCTCKOTO MPOTUBOIE€PMAHCKOIO COI03a). YIIOMSIHYTBIM y)K€ HaMu
COTPYIHUK TOro 3>K€ >KypHama OmBere mucan B 1911 r. crareto:
«[lmyTokpaTust ¥ YMHOBHHYECTBO», pa3o0iiayas, Hampumep, ciyyail c
HEMELKUM YUHOBHUKOM DenbKkepoM, KOTOPHIH ObUI YIEHOM KOMHCCHU O
KapTeJIAX U BBIAEISJICS CBOEH SHEPTUEH, @ HEKOTOPOE BPEMSI CITYCTS OKa3aJICs
obyazaTreneM J0XOIHOTO MecTeYka B CaMOM KPYITHOM KapTelie, CTalbHOM
cunaukate. [lomoOHbIe ciyyan, KOTOpbIE BOBCE HE CIy4yailHbI, 3aCTaBISUIN
TOro ke OypXKya3HOro TmHucaTelst NpPU3HATBCS, UYTO «oOecredeHHas
repMaHCKON KOHCTUTYLMEH 3KOHOMHYEcKass cBOOOJa BO MHOTHX 00JacTsix
XO3AUCTBEHHOHN JKM3HM CTasla JHMIIEHHON coiep:kaHus (pa3oi» U 4TO MpH
CIIOKMBIIEMCS  TOCHOJCTBE IUIYTOKPaTHMM  «JaXe camas [IUpOKas
MOJIUTUYECKast CB000/1a HE MOXKET HAC CIIACTH OT TOTO, YTO MBI IIPEBPATUMCS
B HApO/Jl JIIOJIC HECBOOOTHBIX» **,

Yro kacaercst Poccuu, TO MBI OrpaHMYHMCSI OJHHM HPUMEPOM: HECKOJBKO JIET TOMY Ha3aJ BCE ra3eThl 00OLLIO
U3BECTHE O TOM, YTO AMPEKTOP KPECAMTHOM KaHLEIIpun JaBbIIOB MOKHUAAET TOCYIapCTBEHHYO CIyX0y n Geper
MECTO B OHOM KPYITHOM OaHKe 3a jKaJOBaHbE, KOTOPOE IO JOrOBOPY JOJIKHO OBLIO B HECKOJBKO JICT COCTABUTH
cymmy ceimie | mMumummoHa py6uieil. KpenutHas KaHUIEHSpHs €CTh YUPEXKICHHE, 3aadeil KOTOPOro SIBISETCS
«OOBEAMHECHHE JCSTEIBHOCTH BCEX KPEAWTHBIX YYPEKICHHH rocyaapcTBa» M KOTOPOE OKasbIBaCT CYOCHANH
CTOJIMYHBIM OaHKaM Ha cymmy 10 800—1000 MuUTHOHOB pyOiei ***, — — —

Kanmuranu3my BooOIIIe CBOHCTBEHHO OTACIEHUE COOCTBEHHOCTH Ha KAIUTAJ
OT NPUJIOKEHU KanuTaja K IPOU3BOJCTBY, OT/ICIIEHUE JIEHEKHOTO KaluTaia
OT IPOMBIIIJIEHHOTO,

* «Der Zug zur Bank», «Die Bank», 1909, 1, ctp. 301.
** Tam ke, 1911,2, ctp. 825; 1913, 2, cTp. 962.

*** E. Agahd, ctp. 202.
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WIN TIPOU3BOAUTEIBHOTO, OT/ICJIEHUE PAHTHE, HKHUBYIIETO TOJBKO J0XO0/IOM C
JICHE)KHOTO KamuTana, OT NPEANPUHHMATENS M BCEX HEMNOCPEACTBECHHO
YUYACTBYIOUIMX B PACIOPSDKEHUM KaluTajioM Juil. VMnepuanusM HiH
TOCHOJICTBO (PMHAHCOBOT'O KallMTala €CTh Ta BBICIIAS CTYIIEHb KallUTaIN3Ma,
KOTJa 3TO OTAEJCHHME JOCTUTaeT TPOMaJHBIX pa3MmepoB. I[Ipeobnananue
(MHAHCOBOTO KamuTajlla HaJ BCEeMHM OCTAJIbHBIMH (OpMaMH KamluTaia
O3HaYyaeT TOCMOACTBYIOIIEE MOJI0KEHUE PaHTbe M (PUHAHCOBOM OUTapXuH,
O3Ha4yaeT BBIACICHHE HEMHOTHX TOCyNapcTB, 00Janarommx (UHAHCOBOU
«MOILBIO», U3 BCEX OCTAJbHBIX. B Kakux pazmepax HIET 3TOT mpoiecc, 00
3TOM MOYKHO CyJIUTh 110 JJAHHBIM CTaTUCTUKU YMUCCHUH, T. €. BBIITYCKa BCAKOTO
poJa LIeHHBIX OyMar.

B «bromiereHe MeXIyHApORHOTO CTaTHCTHYECKOro HHCTHTyTa» A. Helimapk* omyOIMKOBBIBaI —caMble
00CTOSsTENbHBIE, IIOMHBIC M CPAaBHUMBIC JaHHBIE 00 YMUCCHSAX BO BCEM MHpE, JAaHHBIC, KOTOPBIC HEOJHOKPATHO
MPUBOJIUIKCH TIOTOM 10 YaCTAM B S9KOHOMHUHYECKoi ureparype''. BoT utoru 3a 4 necarunerus:

Cymma smuccuii 6 muniuapoax ¢panxos 3a 10-remue
1871 — 1880 ......76,1
1881 — 1890 .....64.,5
1891 — 1900 ....100,4
1901 — 1910 ....197,8

B 1870 rogax obmas cymMMa SMHCCHI BO BCeM MHpE HOBBIIIEHa B OCOOCHHOCTH 3aliMaMH B CBS3U C (ppaHKO-
MPYCCKOW BOWHOI M TOCIIe0BaBIIeH SI0X0H rproHepcTBa B ['epManun. B o0mieM ¥ 1e1oM, yBeIudeHHe UaeT B
TEUeHHE TpeX MOocleTHUX JecsaTuaetnii XIX Beka CpaBHHTEIBEHO HE OYEHb OBICTPO, M TOIBKO IIEPBOE JECATHIICTHE
XX Beka JlaeT rpoMaJiHOE yBeIM4eHHe, o4ty yasoeHue 3a 10 net. Hagano XX Beka, clieJoBaTelbHO, SABISETCS

* Bulletin de l'institut international de statistique, t. XIX, livr. IL La Haye, 1912 (broiuieTeHs MexyHapOIHOTO
CTaTUCTHYECKOTO MHCTUTYTA, T. XIX, kuura I1. T'aara. Pex.). — JlaHHbIe 0 rOoCyJapcTBax MEJNKHX, BTOPOH
cronber, B3sATH MPUOIH3KUTENBHO T0 HopMaM 1902 rofa, yBemmdeHsl Ha 20%.
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JMOXO0H epesioMa HE TOJIBKO B OTHOILIEHUH pOCTa MOHOTIOJHI (KapTeHeﬁ, CAHIWUKATOB, TpeCTOB), 0O 9YEM MHEI YK€
TOBOPWJIH, HO U B OTHOLLIEHUH pOCTa (bI/IHaHCOBOI‘O Karrasa.

Obuyro cymMMmy HeHHBIX Oymar B mupe B 1910 r. Helimapk ompezenser mpHOIHM3UTENbHO B 815 Mmiumapaos
(paHkoB. BErauThIBast, TPUONU3UTEIEHO, HOBTOPEHHUS, OH YMEHBIIACT 3Ty CyMMY 10 575—600 mmumapnos. Bot
pacmpezenenue o crpasam (6epem 600 mipz.):

Cymma yennvix 6ymae 6 1910 e. (munnuapovt ppankos):

|AHFJII/I$[ | 142 |FonnaH;[n51 |
|Coea. IITaTer | 479 |Bem,r1/151 |
|®paHHI/IH | 110 |I/ICHaHI/I${ |




|FepMaHI/m | I_I |]_HBeI‘/'1uapHﬂ
|Pocc1451 | |IIaHI/m

|ABCTp0-BeHrpH51| |I.HBeumI, Hopgserusi, Pymsinus u npl
|I/ITa.TII/I$I | | ||:|
|}In01-m;1 | |Bce20 |

ITo 5TUM HaHHBIM cpa3y BHJHO, KaK Pe3KO BBIICIIOTCS YeThIpe Hamboliee GoraTble KaIUTAIUCTHICCKUE CTPAHBI,
Biajetoiue npubiusuressHo ot 100 1o 150 mumnapaoB GpaHKOB LeHHBIX OyMmar. 13 3TUX 4eThIpeX CTpaH JABE —
caMble CTapble H, KaK yBHAUM, HauOoee OoraTble KOJOHMSAMH KalUTAIHNCTHISCKUe CTPaHbl: AHrIusS 1 OpaHnus;
JIpyTue JBe — IIepeJOBbIe KAHTAIUCTHIECKHE CTPAHBI 110 OBICTPOTE Pa3BUTUS U IO CTEIICHH PacIpOCTPaHCHUS
KalMTaJIMCTUYECKUX MOHONOINH B mpousBojcTee — Coenunennsle Iltatel 1 ['epmanus, Bmecte 3ti 4 cTpansl
nmeroT 479 MuHapIoB GppaHKoB, T. €. Houtu 80% BCeMHPHOro (GMHAHCOBOrO KamuTana. IlouTH Bech ocTaabHOM
MHp, TaK WIH HHa4e, UrpaeT Pojb JODKHHUKA U JAHHUKA STHX CTPaH — MEXKIYHApOIHBIX OAHKHPOB, ITUX YETHIPEX
«CTOIIIIOB)» BCEMUPHOT0 (PHHAHCOBOTO KAaIHTANA.

Oco0eHHO ciieTyeT OCTaHOBUTHCS HAa TOU POJIH, KOTOPYIO UTPAET B CO3aHUH
MEXIYHApPOAHONW CETH 3aBHCHUMOCTEH M CBsi3e (DMHAHCOBOTO KamuTasia
BBIBO3 KaluTAaja.
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IV. BBIBO3 KAIIMTAJIA

Jns  craporo KamuTaau3Ma, C IOJHBIM TOCIOACTBOM  CBOOOIHOI
KOHKYPEHIIMHU, TUITMYEH ObLI BEIBO3 706ap06. |71 HOBEHIIETro KanuTaan3ma,
C TOCIIOACTBOM MOHOITIOJIMM, TUITIMYHBIM CTAJI BBIBO3 Kanumad.

Kanuranusm ecTp TOBapHOE NPOM3BOACTBO Ha BBICHIEM CTYNEHH €ro
pa3BUTH, KOraa U paboyasi Cuiia CTaHOBHTCS TOBapoM. PocT oOMeHa kak
BHYTPH CTpPaHbl, TaK U B OCOOCHHOCTH MEXKIYHAPOJHOTO €CTh XapaKTepHas
OTIMYUTEIbHAS yepra KalUTaJIA3Ma. HepaBaoMepHOCTB 51
CKAauKOOOPa3HOCTh B PAa3BUTUU OTACIBHBIX NPEANPUATHHA, OTAEIHHBIX
oTpacieil MPOMBIIUICHHOCTH, OTHCIBHBIX CTpaH HEU30EeKHBl MpU
kanuranusMme. CHauana AHIIuS crajia, paHblIe IPYrUX, KalUTaJIuCTHUECKON
cTpaHoii u, k monoBuHe XIX Beka, BBeIs CBOOOJHYIO TOPTOBIIO,
IIPETEHAOBAJIa HAa pPOJIb «MACTEPCKOM BCETO MHUPa», IOCTABILMIIBI
(abpukaToB BO BCe CTpaHbl, KOTOPBIE JOJDKHBI ObUTH CHAOXAaTh ee, B 00MeH,
CelppIMH MaTepuanamu. Ho sma MoHomonuss AHriMM yXe B IOCIEIHEN
yerBepTH XIX Beka Obliia mogopBaHa, n00 psJ APYTUX CTPaH, 3alIUTHBIIUCH
«OXPAHUTEIIBHBIMU»  MOLUIMHAMHU, Pa3BUIUCh B CaMOCTOSATEIIbHBIE
KanuTaJMcTuueckue rocynapcrsa. Ha mopore XX Beka Mbl BHIUM
o0pa3oBaHME MHOTO pOJa MOHOIOJIMH: BO-TIEPBBIX, MOHOIIOJIUCTHUECKUX
COI030B KAIIMTAJIUCTOB BO BCEX CTPAaHAX pa3BUTOIO KalUTaIU3Ma; BO-
BTOPBIX, MOHOTIOJIMCTUYECKOTO TOJIOKEHUSI HEMHOTHX OOraTeiimx cTpaH, B
KOTOPBIX HAKOIUICHHE KalluTaja JOCTUIVIO TMIaHTCKUX pa3MepoB. Bo3HuK
IPOMaJHBIN «U30BITOK KAaIUTAala» B IEPEAOBBIX CTPAHAX.



Pazymeercs, eciiu OBl KanuTaIn3M MOT pa3BUTh 3eMIIEIENINE, KOTOPOE TETeph
MOBCIOJTy CTPAIIHO OTCTAJIO OT MPOMBIIIICHHOCTH, €CJIM ObI OH MOT MOTHSATH
KM3HCHHBI YpOBEHb MacC HAaceJIeHHs, KOTOpOe TIOBCIOYy OCTaeTcs,
HECMOTPS Ha TOJIOBOKPYKUTEJIbHBIN TEXHUYECKUN rporpecc,
MOJIYTOJIOHBIM U HUILIEHCKUM, — TOTJa 00 U30BITKE KanuTana He MOTJI0 Obl
ObiTb W peun. M Takol «7OBOI» CIUIOMIb Ja PsIOM BBLABHTaeTCs
MEJIKOOYPKya3HBIMH KpUTHKaMM KamuTanuzma. Ho Torga kamurtanusM He
ObUT OBl KAaMTAIU3MOM, H00 M HEPABHOMEPHOCTh Pa3BUTHUS U
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MOJTYTOJIOHBIN YPOBEHb KU3HH MACC €CTh KOPCHHbIE, HEM30€KHbIC YCIOBHS
U TIPEJIOCHUTKN 3TOT0 crocoba mpou3BoacTBa. [loka kanuTaau3m ocTtaeTcs
KaluTaTu3MOM, M30BITOK KanmuTajga oOpamiaeTcss He Ha MOBBIIICHUE YPOBHS
KM3HM Macc B JaHHOH cTpaHe, 00 3TO ObUIO Obl MOHMKEHUEM MPHUOBLIH
KallUTaJUCTOB, a Ha TOBBIIICHWE MPUOBUIM IyTEM BBIBO3a KamHTaja 3a
IpaHHIly, B OTCTaJIble CTPaHbl. B 3THX OTCTaNbIX cTpaHax MPUObUIL OOBIYHO
BBICOKA, MO0 KamuTajoB Majlo, IIeHa 3eMJId CpPAaBHUTEIbHO HEBEJHKA,
3apa0oTHas IJ1aTa HU3Ka, ChIphle MaTepUabl JemeBbl. BO3MOXXHOCTB BEIBO3a
KaluTajga CO3/1aeTCsl TeM, YTO PsAJl OTCTAJIBIX CTPaH BTAHYT YXKe B 000pOT
MHUPOBOTO KalMTaIN3Ma, IIPOBEICHBI UJIM HAauaThl ITIaBHbIE JIMHUH KEJIE3HBIX
J0por, obecreuyeHbl 3JIeMEHTapHbIE YCIOBHSI Pa3BUTHUS TPOMBIIUICHHOCTH U
T. 1. HeoOXxoauMocTh BBIBO3a KamlMTalda CO3/1aeTCsl TEM, YTO B HEMHOTHX
CTpaHax KalWTAJIU3M «Iepe3pes», M KalmuTaly HexoctaeT (MpH yCIOBHU
HEPa3BUTOCTU 3EMJICENHsS M HHUIIETHI Macc) MOMPHI «IPHOBUTEHOTO»

IIOMCIICHHA. Bor npubiusuTenbHble JaHHBIE O pa3Mepax KalHTana, BIOXKCHHOTO 3a IpaHHIEH Tpems
ITIaBHBIMH CTpaHAMU* :

Kanuman, nomewjennwiii 3a epanuyei

(B MIIITHApAaX (GpaHKOB)

Tons! |Anrnueit | @pannueii I'epmanueit

1862 3,6 — —
1872 15 10 (1869) —
1882 22 15 (1880) ?
1893 42 20 (1890) ?
1902 62 2737 12,5
1914 |75—100 60 44

* Hobson, «Imperialism». L., 1902, p. 58; Riesser, Ha3B. co4., cTp. 395 u 404; P. Arndt B «Weltwirtschaftliches
Archivy, Bd. 7, 1916, S. 35 (II. ApHAT B «ApXHBE MUPOBOTO XO3sCTBay, T. 7, 1916, ctp. 35. Pex.); Neymarck B
Bulletin; I'misdepaunr. «dunancoBbIH KamuTam, ctp. 492; Lloyd George, peus B nanare obmus 4 mas 1915 r.,
«Daily Telegraph» 5 mast 1915; B. Harms. «Probleme der Weltwirtschaft». Jena, 1912, S. 235 u np. (b. Xapmc.
«ITpobieMBl BCEMHUPHOTO Xo3siicTBa». Mema, 1912, crp. 235 wu jap. Pen); Dr. Siegmund Schilder.
«Entwicklungstendenzen der Weltwirtschafty. Berlin, 1912. Bd, 1, S. 150 (I-p 3urmynp Iunsaep. «Tennennnu



Pa3BUTHUS BCEMHUPHOTO Xo3siicTBay. bepmun, 1912, Tom 1, ctp. 150. Pen.); George Paish. «Great Britain's Capital
Investments etc.» B «Journal of theRoyal Statistical Society», vol. LXXIV. 1910—11, ctp. 167, cmr. (Jxopmx
Ioiim. «IloMemeHHe BEIUKOOPUTAHCKOTO KamuTama U T. A.» B «KypHame KOpPOJIEBCKOIO CTaTHCTUYECKOTO
obmectBay», T. LXXIV. Pen.); Georges Diouritch. «L'Expansion des banques allemandes a l'étranger, ses rapports
avec le développement économique de I'Allemagne». P., 1909, p. 84 (Kopx duypud. «IKCIaHCHS HEMEIKHX
0aHKOB 3a rpaHHUIICH, ee CBsI3b C 9KOHOMHUUECKUM pa3BuTHeM ['epmanumy». [Tapmxk, 1909, ctp. 84. Pex.).
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MEI BHAUM OTCIOJIA, YTO THIAHTCKOTO Pa3BUTHS BBIBO3 KallHTala JOCTHT TOIbKO B Havyane XX Beka. [lepexn BoiHOM
BIIOXKEHHBIH 3a IpaHUIeH KallUTal TPeX IIaBHEIX CTpaH gocturan 175—200 Mummnapnos ¢pankoB. JJoxon ¢ 3Toi
CYMMBI, II0 CKPOMHOH HOpMe B 5%, momkeH jpocrurath 8—10 mmmmapnos ¢pankos B ron. ConupHas oCHOBa
HMIICPHANIICTCKOTO YTHETEHUS M OKCIUTyaTallud OOJBIIMHCTBA HAMi M CTPaH MHpPA, KalUTaIHCTHYECKOTO
IapasuTU3Ma FOpCcTKH OoraTeifimux rocyjapcTs!

Kax pacrpeneasaeTcs 3ToT HOMCI.[IeHHI;Iﬁ 3a FpaHHHeﬁ KanuTall MEXAYy pa3HbIMHU CTpaHaMH, I'I€ OH IIOMEIICH, Ha
9TOT BONPOC MOXKHO HaTh JIUIIb HpH6HH3MTCHLHBIﬁ OTBET, KOTOpBIﬁ, OJHAKO, B COCTOSHUUN OCBETUTH HEKOTOPLIC
061]_[1/[6 COOTHOIICHUS U CBA3HU COBPEMEHHOT'O UMIIEpHUAIU3Ma:

Yacmu ceema, medncoy KOMopuIMu pacnpeoenensl (NpubaIu3umensHo) 3azpanuirvle kanumansl (oxono 1910 2.)

(MUILTHAPABI MAPOK)

Anrnun |(@pannuu epmanuu |Beero

EBpona 4 23 18 45

AMepHka 37 4 10 51

Asust, Appuka u ABctpamus | 29 8 7 44
Hmozo 70 35 35 140

B AHrnumm Ha mepBoe MECTO BBIIBHIAIOTCSI €€ KOJIOHHAIbHBIC BIIAJCHUS, KOTOPbIE OYEHb BEIMKH U B AMEpHUKe
(manpumep, Kanana), He roBops yxe 06 Asum u mp. ['mranTckuil BEIBO3 KallUTala TECHEE BCETO CBSI3aH 37€Ch C
THTaHTCKUMU KOJIOHUSIMH, O 3HAYEHUH KOTOPBIX IS HIMIepUaIn3Ma Ml eme OyjeM roBopHTh aanbire. MHoe nemo
B0 ®paHnuu. 31eck 3arpaHUYHBII KaHUTAI MOMEIICH IIaBHEIM oOpa3oM B EBporme u mpesxe Bcero B Poccuu (He
MmeHee 10 MumHapoB GpaHKOB), IPUYEM IPEHMYIIECTBEHHO 3TO — CCYOHbII KAIIUTAIl, TOCYAapCTBEHHEIE 3aiiMBl,
a He KaluTall, BKJIabIBAeMBbIil B IPOMBIIIICHHBIC IPEATPUSITHS.
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B omnmume OT aHMIMICKOTO, KOJOHHAIBHOTO, UMIEPHAIN3Ma, (PAHIy3CKHH MOXKHO Ha3BaTh POCTOBIIMYECKUM
nMrepranu3MoM. B I'epmMaHuy — TpeThs pa3sHOBHAHOCTH: KOJIOHHY €€ HEBEJIUKH, U Paclpe/ieIeHUue IIOMEIaeMoro
€10 3a IpaHHILIeH KanuTaia Hanbolee paBHOMEpHOEe Mekay EBporoit u AMepHKOii.

BbIBO3 KanuTana B T€X CTpaHax, KyZa OH HaIPABIISICTCS, OKa3bIBAET BIUSHUE
Ha pa3BUTUE KalUTaJIU3Ma, YpE3BbIYAHHO yCKOpss ero. Ecim mosromy, no
M3BECTHOM CTETEHH, 3TOT BBIBO3 CIIOCOOEH NMPUBOJUTH K HEKOTOPOMY 33aCTOIO
pPa3BUTHUSA B CTPaHaX BBIBO3SIIMX, TO 3TO MOXKET MPOUCXOAUTH JIUIIb LIEHOO
pacipeHust U yriayOJieHus TalbHEHIIEro pa3BUTHs KallUTaau3Ma BO BCEM
MHpe.

Jlia cTpaH, BBIBO3AIIMX KalUTall, IOYTH BCErJa IOJy4aeTCsi BO3MOKHOCTh
nproOpecTH U3BECTHBIE «BBITOJBI», XapaKTep KOTOPHIX MPOJIMBAET CBET Ha



cBoeoOpasue 3Moxu (PMHAHCOBOTO KanuTajia 1 MoHomonuil. Bot, Hanpumep,
41O nucan B oktaope 1913 r. GepauHckuii xxypHan «baHk»:

«Ha MexIyHapoJHOM pBIHKE KallUTalOB pas3bIlPLIBACTCS C HEIABHETO
BPEeMEHU KOMeaus, JocToiHas kuctd Apuctodana. Llensnii  psia
4y’KE€CTpaHHbIX rocynapcrs, or Mcmanmmm no bankan, or Poccuum no
Aprentunsl, bpazunun u Kuras, BEICTYNatoT OTKPBITO WK IPUKPBITO NEPEN
KPYIIHBIMU JICHE)KHBIMU PBIHKaMU C TpeOOBaHMSMH, WHOT/IA B BBICIICH
CTEIIEHU HACTOSTEIILHBIMHU, IIOJIyYUTh 3aeM. J[€HEKHbIE PBIHKM HAXOMATCS
Tenephb HE B OYCHb OJIECTALIEM TOJI0KECHUH, U MOJTUTHYECKUE TIEPCIIEKTHBBI
He panyxHble. HO HU OIMH U3 ACHEXKHBIX PHIHKOB HE PELIACTCS OTKAa3aTh B
3aiiMe, U3 OOS3HM, YTO COCell MPEIyNpEeauT €ro, COrJIacUTCS Ha 3aeM, a
BMECTE C TeM obecrieunT cebe M3BECTHbIE YCIyrH 3a yciuyrd. Ilpu Takoro
pOia MEKAyHAPOAHBIX CACIIKAX IIOYTH BCEI1a KOE-4YTO MEPENnagacT B MOJIb3y
KpEIUTOpa: YCTyIIKa B TOPrOBOM JIOTOBOPE, YIOJIbHAs CTAHLIMSA, IIOCTPOMKA
raBaHU, )KUPHasl KOHILIECCHSI, 3aKa3 Ha MyIIKU»*.

@DUHAHCOBBIM KamuTaa co3fajl 3M0XY MOHOMNOJIMM. A MOHONOIMM BCIOIY
HECYT ¢ CO0OH MOHOIOJUCTUYECKHE Hayaia: UCIOJIb30BaHUE «CBSI3Ei» IS
BBITOJTHOM CHEIIKU

* «Die Bank», 1913, 2, 1024—1025.
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CTaHOBHUTCS Ha MECTO KOHKYPEHLIMH Ha OTKPBHITOM pbiHKe. Camasi oObIYHast
BElIb: YCJIOBHMEM 3aiiMa CTaBUTCS PACXOJOBAHME YACTU €r0 Ha IMOKYIKY
MPOAYKTOB KPEAUTYIOLIECH CTpaHbl, 0COOCHHO Ha MPEIMETH BOOPYKEHUs, Ha
cyna u T. 1. OpaHuus B TeueHUE ABYX mocienanux aecsatuineruit (1890—
1910) ouenp wacto mpuberaga K 3TOMY CpeACTBY. BbIBO3 kamurana 3a
IPaHUIly CTAHOBHUTCSI CPEACTBOM IOOMIPSATH BBIBO3 TOBAapOB 3a T'PAHMILY.
Caenku Mexay O0COOCHHO KPYHHBIMH MPEINPUATHSAMH OBIBAIOT MPU 3TOM
TaKOBBI, YTO OHHM CTOST — Kak BbIpazuwics «Msarko» Llunpnep* — «Ha
rpanuue noakyna». Kpynn B I'epmanun, lueiinep Bo @pannuu, ApMcTpoHT
B AHrIMM — 00pa3ipl TakuX (UPM, TECHO CBS3aHHBIX C TUTAHTCKUMHU
0aHKaMH U C TPAaBUTEIBCTBOM, KOTOpbIE HE JIETKO «OOOHTH» TpH
3aKJII0YEHUU 3alMa.

@pannus, naBas B3aliMbl Poccun, «mpukana» ee B TOProBoM Aoroope 16
centsi0pss 1905 T., BEI'OBOPHUB M3BECTHBIE YCTYNKH 10 1917 roxa; To xe mo
TOpProBomy jaoroopy ¢ Anonueit ot 19 asrycra 1911 r. TamoxeHHast BoliHa
Asctpuu ¢ Cepbueit, mpo10/KaBIIAsICsl C CEMUMECSYHBIM repepbiBoM ¢ 1906
1o 1911 ropa, Obla BeI3BaHA OTYACTH KOHKypeHIMed ABctpuu U Opaniuu B



7ene 1MocTaBoK BOeHHBIX mpunacoB Cep6uu. Ilonbs [lemanens 3asBui B
nasate B stHBape 1912 r., yto Qpanmysckue ¢upmbl 3a 1908—1911 rr.
noctaBuiau CepOrK BOCHHBIX MaTepHUajIoB Ha 45 MIITHOHOB ()PAHKOB.

B otuere aBcTpo-BeHrepckoro koncyna B Can-Ilayno (bpasunus) roBoputcs:
«TOCTPOKa OPa3HIBCKUX JKEJIE3HBIX JOPOT COBEpPIIAETCS OOJBILIEH YacThIO
Ha (paHIly3cKue, Oenbruiickue, OpUTAHCKHE M HEMEIKHE KamuTajbl; TH
CTpaHbl NPHU (PUHAHCOBBIX OMNEpPAIUAX, CBSI3AHHBIX C MOCTPOUKOI mopor,
BBITOBAPUBAIOT ce0€  TOCTaBKY  JKEJIE3HOIOPOKHBIX  CTPOUTEIBHBIX
MaTEPHUAIIOBY.

Takum 00pa3oMm (QHUHAHCOBBIM KamuTand B OyKBaJIbHOM, MOXKHO CKa3aTh,
CMBICJIE CJIOBA PACKUIBIBAET CBOM CETH Ha BCE CTpaHbl MUpa. bonbiryto posb
UTPAIOT MpHU ATOM OaHKH, yUpeKIAaeMble B KOJOHHUSAX, U WX OTIEJICHUS.
Hemenkre nMnepuanucThbl ¢ 3aBUCTHI0 CMOTPSAT HA «CTapbie»

* Schilder, Hass. cou., cTp. 346, 350, 371.
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KOJIOHHAJIbHBIE CTPaHbl, 00ecreuuBIIne ce0sl B 3TOM OTHOLIEHUH OCOOCHHO
«ycreutHo»: Aurnus uMena B 1904 r. 50 konoHuanbHbIX OaHKOB ¢ 2279
ornenenusimu (1910 : 72 ¢ 5449 orpenenusimu); Gpanuus — 20 ¢ 136
ornenenusimMu; ['omnanaus — 16 ¢ 68, a 'epmanus «Bcero Tosbko» 13 ¢ 70
OTACNCHUAMU ™. AMEpPHUKAHCKHE KalUTAJIUCTHI, B CBOIO O4Yepe/b, 3aBHIYIOT
AHTJIMICKUM M TE€PMAHCKHUM: «B I0XKHOW AMeEpHKe, — KaJOBAJIMCh OHU B
1915 r., — 5 repmanckux 0aHKOB UMEIOT 40 OT/IENCHUI U 5 aHTTTUHCKUX —
70 orpenenuil... AHrnus u I'epmanus 3a nocienHue 25 €T MOMECTUIN B
Aprentune, bpazunuu, Ypyrsae npu0nu3urensHo 4 OwirnoHa (MIILIIHAPAA)
JI0JIJIApOB, U B pe3yibTaTe OHHM MOJIb3YIOTCS 46% BCell TOProBiM 3TUX 3-X
cTpan»**.

CtpaHbl, BBIBO3SIINE KAITUTAJ, OJCIMIA MUP MEXAY cO00I0, B IEPEHOCHOM
cMbiciie cnoBa. Ho ¢uHAHCOBBIN KamuTaa MpPUBENI U K npaMoM)y pasieny
MHpa.

V. PA3JIEJI MUPA MEXKAY COIO3AMHU KAIIUTAJIMCTOB

MOHONOIUCTUYECKHE COO3bI KAITUTAIUCTOB, KapTeJIn, CUHAUKATBI, TPECTHI,
JENSAT MEXIy CcO0OI0 TpeXJe BCEro BHYTPEHHUI pPBIHOK, 3aXBaTbIBas
MIPOM3BOJICTBO IaHHOMW CTPaHBI B CBOE, O0JIee MIIM MEHee TIOTHOE, 00JIaaHue.
Ho BHyTpeHHUI pBIHOK, IIPU KalHUTaIU3MeE, HEN30€KHO CBSI3aH C BHEIIHUM.
Kanuranusm naBHO co3gall BCEMHUPHBIM pbIHOK. M 1o Mepe Toro, kak poc



BBIBO3 KalluTajaa U PACLIUPSINCH BCAYECKU 3arpaHUYHbIC U KOJIOHHAJIbHBIC
CBSI3U U «C(epbl BAUSIHUSD» KPYITHEHITUX MOHOIIOJUCTUYECKHX COI030B, €TI0
«ECTECTBEHHO» IOJIXOIUIO K BCEMHUPHOMY COIVIAILICHUIO MEXKIYy HUMH, K
00pa30BaHUIO MEXTyHAPOIHBIX KapTemneil.

OT0 — HOBasg CTYNEHb BCEMUPHOM KOHLIEHTpAllMM KamnuTajga M
MIPOM3BOJICTBA, HECPABHEHHO 00JIee BHICOKAS, YEM

* Riesser, Ha3B. co4., cTp. 375, 4 u3n. u Diouritch, ctp. 283.

** The Annals of the American Academy of Political and Social Science, vol, LIX, May 1915, p. 301 (JIeronucu
AMepHKaHCKOH akaJeMuH MOJUTHYECKUX U COLMAIbHBIX 3HaHUH, ToM LIX, mait 1915, ctp. 301. Pen.). 3necs xe,
ctp. 331, untaem, 4To U3BEeCTHBIN ctaTucTUK Paish (I»iinr) B mocneqHeM BhIycke (PUHAHCOBOTO XKypHaia
«Statist» onpezmeIs CcyMMy KallUTaja, BeIBe3eHHOTo AHriueil, I'epmanueii, @pannueii, bensrueit n INomnannueii,
B 40 MHJUTHAPIOB 10JUIApOB, T. €. 200 MuIHapaoB (HpaHKOB.
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npeasiaymue. [IocMoTpyuM, Kak BBIPACTAET 3Ta CBEPXMOHOIIOJIUS.

DnexTpuueckas IMPOMBIIUIEHHOCTh — caMas TUIWYHAs s HOBEMIINX
YCIIEXOB TEXHHKH, Ui KanuTanuzma konya XIX n nayana XX Beka. U Bcero
Oomee pa3BWIach OHa B JByX HauOoiee TEpElIOBBIX M3 HOBBIX
kanuranuctuueckux crpaH, CoenuHenHblx Illratrax u I'epmanun. B
I'epMaHuu Ha POCT KOHLEHTPAIMU B 3TOM OTPACIX 0COO0 CHIIBHOE BIIUSHUE
okazan kpusuc 1900 roma. baHku, K TOMy BpEMEHH JOCTATOYHO YK€
CpocIIHecs ¢ MPOMBIIUIEHHOCTBIO, B BBICILICH CTETIEHU YCKOPUIIH U YTITyOniu
BO BpEMs 3TOro Kpu3uca rulenb CPaBHUTEIBHO MENKHX MPEAIPUSTHHA, UX
MOTJIOIICHUE KpyNHBIMHU. «baHku, — numer Eindiasc, — OTHUMaIM PYKY
MOMOIIIM KaK pa3 y TeX MpPeINpHUsATHI, KOTOpble Bcero 0osee HY>KIaTUCh B
HEH, BBI3BIBAS 3TUM CHauasa OCIIeHbIN MOIbEM, a TOTOM OE3HACKHBIN Kpax
TeX 00IIeCTB, KOTOPbIE OBUTH HEJJOCTATOYHO TECHO CBSI3aHBI C HUMI» ¥,

B pesynbrate koHueHTpanus nocie 1900 roxa nouwia Brepexn rurantckumu maramu. Jlo 1900 roga 66110 BoceMb
WM CEMB «TPYIID B 3JICEKTPUYECKO IPOMBIIUICHHOCTH, IPUYEM KaXK/1asi COCTOSIIa M3 HECKOJIBKUX 0OIIECTB (BCEro
ux 66110 28) 1 32 Kax0i cTosuio ot 2 o 11 6ankoB. K 1908—1912 . BCe 3T IpyIIIIBI CIMINCH B IBE WX OJHY.
BoT Kkak mien 3ToT mpoiecc:

I'pynnul 6 sneKmpu1eckoll NPOMbIUAEHHOCTNU.:

Jlo DenbTeH 1 CumeHc u ykepr n

1900 ¢ uibom Jlameitep | Yuuon A. E. G. Fanbcke KO beprman Kymmep
o A.E. G. (Bc. Cumenc u INanbcke- Kpaxnyna B
®enpreH u Jlameiiep anexcTp, 06-80) Ilykepr Beprman 1900
K 1912 A. E. G. (Bc. anektp. 00-B0) Cumenc u I'anbcke-1lykepr

(Tecnas «xoonepauusi» ¢ 1908 roxa)



3namenuroe A. E. G. (Bceobmee 00mmiecTBo 1IeKTpHYECTBa), BHIPOCIIEe TAKUM 00pa3oM, TOCIIOACTBYET Hal

* Eiigpibe, Has3B. cod., 232.
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175—200 o6mmecTB (110 CHCTEMe «yJacTH») U pacropsbkaeTcs obmel cyMMoil kanuTana IpuOIH3UTensHo B 1 1/2
munnuapoa Mapok. OIHHX TOJNBKO HPAMBIX 3arPaHUYHBIX IIPEJCTABUTEIBCTB OHO HMeeT 34, U3 Hux 12
aKI[MOHEPHBIX 00mecTB, — Oonee uem B 10 rocynapcrBax. Emie B 1904 r. cumrany, 4TO KamuTalbl, BIOXXECHHbIC
HEMELKOH 3JIeKTPHYECKOH IIPOMBIIUIEHHOCTBIO 3a TPaHULEH, COCTABIsIM 233 MUIIMOHA MApOK, U3 HUX 62 MIH. B
Poccun. Hedero u rosoputs, uto «BceoOmee 00MmIECTBO 3IEKTPHYECTBA» HPECTAaBISICT U3 ceOs THIaHTCKOE
«KOMOUHUPOBAHHOE) IPEAIPHATHE C IPOU3BOICTBOM — YUCIIO OJHHUX TOJIBKO (PaOpHKAIIMOHHBIX OOIIECTB y HETro
paBHsieTcsl 16 — caMbIX pa3lIUYHEIX IPOAYKTOB, OT Kabeleil M HM3O0IATOPOB IO aBTOMOOWIECH M JeTaTeIbHBIX
anmapaTos.

Ho xonuenrparums B EBpore Obliia Takke COCTaBHOM 4acThIO Hpollecca KOHIIGHTPAuKH B AMeprke. BoT kak muio
Jieno:

TakuM 00pa3oM CIIOKWINCh 08¢ 3JCKTPUUECKHUE <«JICPIKABBIY: «IPYIHX, 6M0JHe HE3aBUCHMBIX OT HHUX,
JNIEKTPHYECKUX OOLIECCTB Ha 3eMJjie HeT», — mumer [ edHur B cBoeil cratbe: «IlyTh anmekTpudeckoro tpecray. O
pasmepe 000pOTOB U BEIMYHMHE MPEANPUATUII 000UX «TPECTOB» HEKOTOPOE, JAIEKO HE MOJHOE, NMPEICTaBICHUE
JIAIOT CIEIYIOIe U(PhL:

000pOT TOBapOB (MJIH. YHCIIO 4yHCcTask NPUOBUTH (MIIH.
MapoK) CIy)Kalux MapoK)
Awmepuxa: «Bc. a1 K% (G. E. 1907: 252 28 000 354
C) 1910: 298 32 000 45,6
T'epmanus: «Bc. 00-Bo 311.» (A. 1907: 216 30700 14,5
E.G) 1911: 362 60 800 21,7
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U Bor B 1907 rogy Mexmy aMepUKaHCKAM M TEpMaHCKUM TPECTOM 3aKIIOYEH JOrOBOP O Jelexe MHpa.
Koukypennus ycerpansierces. «Be. a1, K% (G. E. C.) «monyuaer» Coenunennsie [lItats u Kanany; «Bc. 06-By 21.»
(A. E. G.) «moctaercs» I'epmanus, Asctpust, Poceus, INommangus, Janus, Hseinapus, Typuus, bamrkanst. Ocoosie
— pasyMeeTcsi, TalHbIe — JIOTOBOPHI 3aKJIIOYEHBI OTHOCUTEIBHO «OOIIECTB-104YepeiD», IPOHUKAIONINX B HOBBIC
OTpac/Iy IPOMBIIUICHHOCTH U B KHOBEIE», (JOPMAIIBHO €IIie He IIOIEICHHbIE, CTPaHbl. Y CTAHOBIICH B3aUMHBII 0OMeH
N300pETEHUSIMH U OIIBITAMU*.

[ToHsATHO caMO c00010, HACKOJIBKO 3aTPYAHEHA KOHKYPEHIIUS TPOTHB 3TOTO,
(akTHUECKH €IMHOT0, BCEMHUPHOIO TpPECTa, KOTOPBIA pacmopspKaeTcs
KallUTaJIOM B HECKOJIbKO MWUIMAPIOB U HUMEET CBOM «OTIECICHUY,
IIPEICTaBUTENBCTBA, ar€HTYpPhl, CBSA3M M T. A. BO BceX KoHuax mupa. Ho
paszes Mupa MeKIy ABYMsI CHJIBHBIMHM TPECTaMM, KOHEYHO, HE MCKJIFOYaeT
nepedena, €Cild OTHOLIEHHUS CHJIbl — BCJIEACTBUE HEPABHOMEPHOCTHU
pa3BUTHSA, BOIH, KPAXOB U T. I1. — U3MEHSIOTCA.



[ToyuuTenbHbId IpUMEpP MOMBITKH TAKOTO Iepenena, 0opbObl 3a mepened,
MIPEACTABIIAET KEPOCUHOBAS IIPOMBIIUIEHHOCTb.

«KepocuHoBbIH pbIHOK MHpa, — nucai Eligansce B 1905 rogy, — u teneps
elle MOoAETIeH MeXTy IBYMs KPYITHBIMU (PMHAHCOBBIMH I'PYTIIaMU:
amepukanckuM «KepocunoBeiM Tpectom» (Standard Oil C-y) Pokdennepa u
X035€BaMU pyccKoit OakuHckoi HedTH, Porimmnbsaom u HoGenem. O6e
TPYMIIBI CTOAT B TECHOW CBSI3U MEXIY CO00I0, HO MX MOHOIIOJIEHOMY
MIOJIOKEHUIO YTPOXKAIOT, B TEUCHHUE BOT Y’KE HECKOJIBKUX JIET, TISTEPO
BparoB»**:

1) ucroleHne aMepUKaHCKUX HCTOYHUKOB HEPTH;

2) KOHKypeHLIMOHHas ¢pupMa ManTamesa B baky;

3) ucrounuku He(pTU B ABCTpHH

u

4) B Pymbinuu;

5) 3a0KeaHCKHE UCTOYHUKU HE(PTH, OCOOCHHO B FOJUIAHACKUX KOJOHHUSIX
(6orareiitme pupmer Camroans u [lemns, cBsS3aHHBIE TAKKE C AaHTITHIUCKUM

KamnuTajioMm).

Tpu nocnennue psga

* Riesser, Ha3B. cod.; Diouritch, Ha3B. cou., ctp. 239; Kurt Heinig, Ha3B. cTaThsl.

** Eiiganec, ctp. 192—193.
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NPENPUSTHIA CBA3aHBI ¢ HEMELKUMHU KPYIMHBIMU OaHKaMH, ¢ KpyIMHEHITNM
«Hemenkum 0aHKOM» BO Ii1aBe. ITH OAHKU CaMOCTOSATENBHO U IJIAHOMEPHO
pa3BUBAIN KEPOCHHOBYIO IPOMBIIIIICHHOCTD, HAIPUMEP, B PyMbIHNH, YTOOBI
UMETb  «CBOKO»  TOYKY OIOpbl. B pyMBIHCKOM  KEPOCHHOBOU
IIPOMBIIITIEHHOCTH cuuTand B 1907 rony MHOCTpaHHBIX KanuTajaoB Ha 185
MJIH. (paHKOB, B TOM YHCJI€ HEMEUKHUX 74 MiH.*

Hauanace 60pn0a, KOTOpYI0 B SKOHOMHYECKON JIUTEPATYpE TaK M HA3BIBAIOT
6opbOoii 3a «uenex mupa». C ogHON CcTOpoHBI, «KepoCHHOBBINA TpecT»
Poxdennepa, xenast 3aXBaTUTh 6ce, OCHOBAJ «OOIIECTBO-I0Yb» B CAMOLL



lonnangnm, ckymnast HeTsHBIE UICTOYHUKY B ['oimanackoit MHauu u xenas
TakuM 00pa3oM HaHECTH YyAap CBOEMYy TIJIaBHOMY Bpary: TOJUIaHICKO-
anrmuiickomy tpecty «lemts». C apyroit croponsl, «Hemeukuii 6aHk» u
apyrue OepiluHCKHEe OaHKU CTPEMWINCH «OTCTOSTH» «cebe» PyMmbIHHIO U
oobenuHNTh ee ¢ Poccueil npotuB Pokdemnepa. Itot nocnennuii o06xanan
KaluTaJoM Heu3MepuMo OoJiee KPYNMHBIM U MPEBOCXOAHON OpraHu3anuei
TpPaHCIOPTa U JOCTAaBKU KepocuHa moTpedburensM. bopbba momxHa Oblia
KOHYMTHCS M KoHuminachk B 1907 rony monHbM nopaxenueMm «Hemerkoro
0aHKa», KOTOPOMY OCTaBaJoOCh OJHO M3 JBYX: JTHOO JHMKBUAMPOBATH C
MWIUIHOHHBIMH ~ TIOTEPSIMH  CBOM  «KEPOCHHOBBIE  HMHTEPECHD», JHOO
MOTYUHUTHCS. BpIOpanu nocienHee u 3akiIOYMIN OY€Hb HEBBITOIHBIN IS
«Hemenxoro OGanka» moroBop ¢ «KepocuHoBeM Tpectom». Ilo sTOMy
noroBopy, «Hewmenxuii O6ank» 00s3aicsi «HE NPEANPHUHUMATh HUYETO K
HEBBITOJIC  AMEPHKAHCKHX  HHTEPECOB», IMpHYeM  ObUIO,  OJHAKO,
IIPEAYCMOTPEHO, UTO JOTOBOP TEPSIET CUILY, €ClIU B I epMaHuy IPOHIeT 3aKOH
0 rOCYJapCTBEHHON MOHOIIOJIMHU Ha KEPOCHH.

Torna HaunHaeTcs: «kepocHHOBasi Komeaus». OAMH U3 GUHAHCOBBIX KOPOJIEH
I'epmanuu, ¢on I'Bunnep, nupekrop «Hemernkoro GaHka», depe3 CBOETO
4acTHOro cekperaps, lltayca, myckaer B XOJ aruTaluio 3a KEPOCHHOBYIO
MOHOMONINIO. Bech rUraHTCKuii anmapat KpynHeiero 6epauHckoro 0aHka,
BCE OOIIMPHBIC «CBSI3M» MPUBOJISATCS B

* Diouritch, ctp. 245—246.
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JBIDKEHHUE, Tpecca 3aXJ1e0bIBaeTCsl OT «IaTPHOTHYECKUX» KPUKOB MPOTHB
«WTray aMepUKaHCKOI0 TPECTa, U pPEeHXCTar MOYTH €JUHOIIACHO NPUHUMAET
15 wmapra 1911 roma pe3onronuio, NpPUIVIALIAIONIYIO IPABUTEILCTBO
pa3paboTaTb MPOEKT O KEpOCHHOBOM MoHomoyiuu. IIpaBUTENHCTBO
YXBaTHJIOCh 3a 3Ty «IOMYJSIpHYIO» Hupaeto, U urpa «Hewmenkoro Oankay,
KOTOpBIM XOTEN HAaAyTh CBOEr0 aMEPUKAHCKOIO KOHTpAareHTa M IONpaBUTh
CBOM Ji€Jla TIOCPENCTBOM TOCYHApCTBEHHOM MOHOIIOJINHU, Ka3anach
BbIMTpAaHHOW. HeMmelkue KepOoCHHOBBIE KOpPOJM MPEIBKYLIAIH  yXKE
TMTaHTCKME  NpUOBLTHM, HE  YCTyMaioule  MPUOBUIAM  PYCCKHUX
caxapo3aBOJYMKOB... Ho, BO-MEpBBIX, HEMEIKWE KpyHHbIE OaHKU
MEPECCOPHIIUCh MEXIYy co00il wu3-3a Jenexa a00bluM, U «YYeTHoe
001IeCTBO» pa300yIadmiio KOpeICTHBIE HHTepechl «Hemenkoro 0aHkay; Bo-
BTOPBIX, MPABUTEIBCTBO HCIYTanioch 00pbObl ¢ Pokdemnepom, udo Obu10
BECbMa COMHUTENBHO, JOCTaHET Ju ['epMaHus KepoCHHAa IMOMUMO HETO
(mIpou3BOAUTENBHOCTE PyMBIHMM  HEBENUKA); B-TPETbUX, MOJOCIENA
MUJUIMapaHas accurioBka 1913 roga Ha BOeHHyIO NMOAroToBKY I'epmanum.



[TpoexT MoHOTIONMUH OTIOXKMIU. «KepocuHOBBIH TpecT» Pokdernepa BoImen
13 OOpHOBI TTOKA MTOOEIUTEIIEM.

bepnunckuii xypHan «baHk» mHcan Mo 3TOMY MOBOIY, YTO OOpOThCS C
«KepocunoBbM TpecTom» ['epmaHust Moria Obl JUIIb BBOJS MOHOIIOJIUIO
AJIEKTPUYECKOTO TOKAa M MpeBpamias BOISHYIO CHIYy B JICIIEBOE
anekTpuyectBo. Ho, — noGaBisin OH, — «dIEKTpUYECKass MOHOIOJHS
NpPUIET TOT/A, KOT/Ia OHA MOHAJ0OUTCS MPOU3BOAMTENSIM; UMEHHO TOT[A,
Korga OyZeT CTosTh Tepea JABEPbMH CIEAYIOMIMHA KpPYHHBIM Kpax B
AJIEKTPUYECKONW MPOMBIIUICHHOCTH W KOTJa T€ TUTAaHTCKUE, JIOpOTHe
AJIEKTPUUYECKUE CTAHIUHM, KOTOPHIE CTPOSATCS Teleph MOBCIOY YAaCTHBIMH
«KOHIIEpHAMM» DJIEKTPUYECKONH MPOMBIIIJICHHOCTH W IS KOTOPBIX 3TH
«KOHIIEpHBI» TENephb yXKe MOMy4YaroT U3BECTHBIC OTAEIbHBIC MOHOMOJIUH OT
rOpOJOB, FOCYIAPCTB U Mp., OYAYT HE B COCTOSTHUM pabOTaTh C MPHOBLIBIO.
Torma mpugercs MycTHTh B XOJA BOJSHBIC CWIIBI; HO HMX HENb3s OyJer
npeBpamaTh Ha TOCYJApCTBEHHBIH CUET B JEUIEBOE 3JIEKTPUUECTBO, HX
NPUIETCSA OMNSATh-TAKU IEpelaTh «YaCTHOM MOHOIOJINHU, KOHTPOJIHPYEMOt
roCyJJapCTBOM», IOTOMY YTO
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YacTHas MPOMBIIUIEHHOCTh YK€ 3aKJIIOUMIIA PsIJ CACTIOK U BRIrOBOpHIIa cebe
KPYIIHBIE BO3HArpakJeHus... Tak ObIO C MOHOIOJUEH Kajld, TaKk €CThb C
KEPOCHHOBOM MOHOITIONUEH, Tak OyJeT ¢ MOHOMoIMeH aekTpuyectsa. [Topa
Obl HAIIUM TOCYAAapPCTBEHHBIM COIMANUCTAaM, MAIOIIUM ce0sl OCIENHTh
KpacuBbIM NIPHUHLHUIIOM, TOHATH HAaKOHEL, 4YTO B I'épMaHMM MOHOIOJIUU
HUKOTJ]a HE MPEeCIeNOBaIIM TaKOW LIEJIM U HE BEIU K TaKOMY pPE3yJbTary,
YTOObI NMPHUHOCHTH BBHITOJBI MOTPEOUTENSIM HIM XOTs OBl MPEIOCTABIATDH
rOCYJapCTBY YacTh MPeIIPUHUMATEIBCKON MPUOBLUTH, a CIYXKHIIU TOJIBKO K
TOMY, 4YTOOBI ~O3/I0pOBJIAITE HA TOCYJAPCTBEHHBIH CYET YACTHYIO
MPOMBIIIICHHOCTb, AOMIEIIYIO IOYTH 10 OaHKPOTCTBa» ™.

Takwue 1ieHHbIe TPU3HAHUS BBIHYK/ICHBI JIeNaTh OypKya3Hble SKOHOMHCTBI
I'epmanun. MBI BUIUM 3/1€Ch HAITIAAHO, KAK YaCTHBIE U TOCYAapCTBEHHBIE
MOHOTIOJIMHY TIEPEIUIETAIOTCS BOSIUHO B ATIOXY (PMHAHCOBOTO KalMTana, Kak
U T€ U IPYyTHUE HA JEJI€ SBJIAIOTCS JIUUIb OTEIbHBIMU 3BCHbSIMU
MMIIEPHATUCTCKON OOpHOBI MEXKAY KPYITHEUITMMUA MOHOIIOJIUCTAMH 32
JEJIeK MUPA.

B ToproBoMm cy/10X0/1cTBE TUTAaHTCKUI POCT KOHLEHTPALUU IPUBEI TOXKE K
pazgeny mupa. B T'epmanHum BBIIETWINMCH [BAa KpPyNHEHIIMX OOIIECTBA:
«["amOypr — Amepuka» u «Ceeporepmanckuii Jlnoiiay, 06a ¢ kanuTaaoMm
no 200 mMiH. Mapok (aKkuii ¥ o0nuranuit), ¢ mapoxoaamMu, CToAIMMH 185—
189 mun. mapok. C gpyroit croponbl, B Amepuke | smBapa 1903 r.
o0pa3oBaiics Tak Ha3bIBaeMblil TpecT Moprana, « Mexx1yHapoaHas KOMIaHus



MOPCKOW TOProBiIW», OOBEAMHSIONIAS AMEPUKAHCKUE W aHIJIMICKHUE
CYJIOXOJIHbIE KOMIIAHMUHU, YUCJIOM B 9, U pacnosaratomias kanurtaiom B 120
MJH. Joju1apoB (480 mutH. Mapok). Yxke B 1903 rogy Mexny repmMaHCKUMU
KOJIOCCAMH M 3TUM aMEPHUKAHO-aHTJIMHCKUM TPECTOM 3aKiIIoueH ObLI
ZIOTOBOP O pa3Jiesie MUpa B CBSA3H C pa3iesnioM npuosutd. Hemerkue obmecTa
OTKa3aJMCh OT KOHKYPEHLMHM B J€JI€ IEpPEBO30K MeXAy AHIIMEH WU
AMepukoil. BbIIO  TOYHO  yCTaHOBJIEHO, KOMY Kakue€  TaBaHU
«TPEIOCTABISIIOTCA», ObLT CO3/aH OOIIMH KOHTPOJBHBI KOMUTET M T. 1.
Jorosop

* «Die Banky, 1912, 2, 629, 1036; 1913, 1, 388.
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3aKioueH Ha 20 JeT, ¢ NpeayCMOTPUTEIbHONW OrOBOPKOM, UTO B CIyyae
BOMHBI OH TepsIeT CHITY*.

UpesBblYaitHO OYYHTETbHA TAKXKE UCTOPHUST 00pa30BaHUS MEXKTyHAPOIHOTO
penbCoBOro Kapress. B mepBblil pa3 aHrimiickue, Oenbruiickiue 1 HeMelKkue
PENbCOBBIE 3aBOABI CIENAIM MOMNBITKY OCHOBATh TAKOW KapTenb euie B 1884
I., BO BpeMsl CWJIbHEUILIET0 yIaJiKa MPOMBIIUICHHBIX Aei. COoraacuinuch He
KOHKYpUPOBaTh HAa BHYTPEHHEM PBIHKE BOIIEIIMX B COTJIALIEHUE CTPaH, a
BHEIIIHUE MOAEIUTD 110 HOpMeE: 66% Anrnuu, 27% ['epmanuu u 7% benbruu.
WNuauns Obina npemocTaBieHa Beereno AHMMU. [IpoTuB 01HOM aHTIIMHCKON
(bupMbl, OCTaBIICiCS BHE COIIAleHWs, ObUla TMOBEACHa oOmias BOifHa,
pacxoapl Ha KOTOPYIO MTOKPHIBAIH U3BECTHBIM MPOIEHTOM C OOIIMX MPOJAK.
Ho B 1886 1., KOT/1a M3 COI03a BBIILIN JBE aHTIUICKIE (PUPMBI, OH pachacs.
XapakTepHO, 4YTO COTJIAIEHUSI HE YAABaJIOCh JOCTUTHYTH BO BpeMs
MOCJIEIOBABIINX NEPUOJIOB TPOMBIIIUIEHHOTO MObEMA.

B nauane 1904 roma ocHoBaH cranbHON cuHauKkaT B ['epmanuu. B HOs106pe
1904 r. BO30OHOBIEH MEXAYHAapOAHBIN PENBCOBBIM KapTellb 10 HOPMAM:
Anrmuun — 53,5%, I'epmanun — 28,83%, benbrun — 17,67%. 3arem
npucoeanHuinacs @pannus c Hopmamu 4,8%, 5,8% u 6,4% B iepBbIid, BTOPOI
u tperuil rog, ceepx 100%, 1. e. nmpu cymme 104,8% u 1. 1. B 1905 r.
npucoenunwica «CranpHoit TpecT» Coeaunennbix IltatoB («CranbHas
Koprnopauusi»), 3areM ABctpus u VMcnanus. «B naHHbI MOMEHT, — mucai
@orenpmTeiin B 1910 r.,, — nenexx 3eMiau 3aKOHYEH, U KpYIIHBIE
noTpeOUTENH, B IEPBYIO TOJIOBY TOCYAAPCTBEHHBIE JKEJIE3HbIE TI0POTH, — Pa3
MHUp YK€ MOJEJIEH U C UX MHTEPECAMM HE CUHUTAINCh — MOTYT JKUTh, KaKk
modT, Ha HeOecax KOmurepay**.



YromsiHeM erie MeX/TyHapOIHbIN IMHKOBBIA CUHIMKAT, OCHOBaHHBIN B 1909
rogy W TOYHO pacHpeleNMBIIMNA pa3Mepbl MPOU3BOACTBA MEKIY ISITHIO
rpynmamMy 3aBOJIOB: HEMENKHX, OeNbIrHICKHUX, (PpaHIy3CKHUX, MCIAHCKHUX,
AHIIMACKUX; — 3aTe€M II0POXOBOM MEXKYHAPOIHBIN TPECT, 3TOT, 110 CII0BaM
Jludmana, «BMOIHE COBPEMEHHBIN TECHBII COI03 MEXy BCEMH HEMELKUMU
(abpukamu B3pbIBUATHIX

* Puccep, Ha3B. cou., cTp. 125.

** Vogelstein. «Organisationsformeny, ctp. 100.
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BEIIECTB, KOTOpBIE 3aTeéM BMECTE€ C aHAJOTUYHO OPTaHHW30BAHHBIMH
(bpaHIly3cCKUMH ¥ aMEPUKAaHCKUMHU JWHAMHUTHBIMU (aOpuKamMH TOJEIUIN
MEXIy co0010, TaK CKa3aTh, BECh MUP»*.

Bcero Jludpman cuuran B 1897 romy okomno 40 MexIyHApOIHBIX KapTenei ¢
yuactueM I'epmanun, a x 1910 rogy yxe oxoso 100.

Hexotopsie OypxyasHble mucaTenu (K KOTOphIM NprcoeanHuIcs Tenepp u K.
KayTckuii, cOBEpIIEHHO W3MEHUBIIMH CBOEH MApPKCHUCTCKON IO3ULNUH,
Hanpumep, 1909 rona) Beipakany TO MHEHHE, YTO MEK/TyHAPO/IHbIE KapTellu,
Oyay4u 0THUM U3 Hauboiee perabeHBIX BEIPAKECHUN HHTEPHALIMOHATIN3AIMN
KamuTana, JaloT BO3MOXHOCTh HAJCAThCSA HA MUP MEXKIy HAapoJaMH IpH
KanuraiausMe. OTO MHEHHME TEOPETUYECKHM COBEpLIEHHO B3JIOpPHO, a
NPAaKTUYECKH €CTh CO(QU3M U CHOCO0 HEYECTHOM 3alluThl XYALIEro
OINMOPTYHU3MA. MeXTyHapoJHbIE KapTeIH MOKa3bIBAIOT, 10 KAaKOW CTEIeHU
BBIPOCTIH TENEPh KaUTATUCTUIECKIE MOHOTIONINHU U U3-3a Ye2o UeT 6opbda
MEX]y COI03aMHU KalIUTAIUCTOB. DTO MOCIeIHEe 00CTOATENBCTBO €CTh CAMOe
BAKHOE; TOJBKO OHO BBIICHSAET HaM HCTOPUKO-DKOHOMHUYECKHI CMBICI
MPOUCXOAIIET0, 00 ¢popma OOpPHOBI MOXKET MEHSATBCS €M MEHSETCS
MOCTOSIHHO B 3aBUCHUMOCTH OT Ppa3JIMYHBIX, CPAaBHUTEIHHO YACTHBIX H
BPEMEHHBIX, NMPUYUH, HO CyuHocmsb OOPHOBI, €€ KIacCOBOE codepiscaHue
IIPSIMO-TaKU He Modcem W3MEHMTHCA, TIOKa CYIECTBYIOT Kiacchl. IToHsTHO,
YTO B MHTEpECaX, HalpUMep, HEMEIIKOM OypKya3uu, K KOTOpOil 1o CyTH Aema
neperien B CBOMX TEOPeTHUECKuX paccykaeHusx Kayrckuii (06 3ToM pedb
IOMIeT elle HIKE), 3aTylleBbIBaTh cooepoicanue  COBPEMEHHOMN
HKOHOMHUECKOM O0pBOBI (pazaes MUpa) u Mo4epKuBaTh TO OJIHY, TO APYTYIO
¢opmy atoit 60prOBI. Ty xe ommbky nemaer Kayrckuil. W peun wuuer,
KOHEYHO, HE 0 HEMEIIKOH, a 0 BCeMHUpHOI Oypxyazuu. Kanutamuctsl AensT
MUp HE TI0 CBOEH 0C000ii 3MT0OHOCTH, a IIOTOMY, YTO JOCTUTHYTAsl CTYNECHb
KOHIICHTPALMU 3aCTaBISCT CTAHOBUTHCS HA ATOT MyTh JUIS IOJNyYCHHS



OpUOBUIH; TIPU TOM JAETAT OHU €0 «II0 KaluTaly», «I0 CHJIE» — HHOTO
criocoba sernexka He MOXKET ObITh B CHCTEME TOBApPHOTO IPOM3BOJCTBA U
Karu-

* Liefmann. «Kartelle und Trusts», 2. A., ctp. 161.
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tanu3ma. Cuna e MCHSICTCI B 3aBHCHMOCTH OT SKOHOMMYECKOTO U
MOJIMTUYCCKOIO Pa3BUTUA; [IJId NOHUMAHUSA MPOUCXOAAIICTO HAAO 3HATh,
KaKne BOIIPOCHI PCIIA0TCA USMCHCHUAMUA CUJIbL, a4 €CTb JIM 3TO — U3MCHCHU A
«YUCTO» DKOHOMHYCCKHME HUJIM BHEOKOHOMHUYCCKHEC (HaHpI/IMep, BOCHHBIG),
9TO BOIPOC BTOpOCTeHeHHBII\/II, HC MOI‘YH_II/Iﬁ HUYCTO M3MCHHUTH B OCHOBHBIX
B3rjiaax Ha HOBeﬁMYIO OIIOXY KaluTaJIru3ma. HO[[MGHSITB BOIIpOC O

cooeporcanuy  OOpPbOBI M CHCIIOK MEXIy coro3amMu KanutaauctoB OT

cAHaCTpaHa, a OT APYyra, € sonpocom o popme OOPLOBI U CAETOK
(ceronHs MUPHOM, 3aBTpa HEMUPHOM, MIOCJIE3aBTPA OMSITh HEMUPHOI ) 3HAUUT
OITyCKaThCs J0 POJIU COPUCTA.

Onoxa HOBEWIIEro KamuTajdu3Ma IMOKa3blBaeT HaM, YTO MEXIY COI03aMHU
KallUTAJIUCTOB  CKJIQJbIBAIOTCS ~ M3BECTHBIE  OTHOIIGHUS HA  HOuBe
HKOHOMHUYECKOTO pa3jiela MUpa, a PSJIOM C 3THM, B CBSI3U C 3TUM MEXKIY
MOJUTUYECKUMH COI03aMH, TOCYJapCTBaMHM, CKJIAJbIBAIOTCS HM3BECTHBIC
OTHOILICHHUA Ha II0YBE TEPPUTOPHAIBHOTO paszziena Mupa, OopbOBI 3a
KOJIOHHH, «OOPBOBI 32 XO3AHCTBEHHYIO TEPPUTOPHION.

VI. PA3BJIEJI MUPA MEX/Y BEJIUKUMU JEPKABAMU

I'eorpad A. CymnaH B cBO€il KHUT'€ O «T€ppUTOPUATEHOM PAa3BUTHHU EBPOICHCKUX KOJIOHUN» * OABOAUT ClICTYIOMINIT
KpaTKHH UTOT ATOMY pa3BUTHIO B KoHIIe XIX Beka:

Ipoyenm 3emenvhoil nrowadu, npunaonexncaweli egponelickum Koronuanshvim oepacasam (C. Llmamuvr 6 mom
yucne):

1876 1900  |YBenuueHue Ha
B Adpuxe 10,8% 190,4% |+79,6%
» IMonuuesun [56,8% 198,9% |+42,1%
» A3nn 51,5% |56,6% |+ 5,1%
» ABctpamuu |100,0% [100,0% |—
» Amepuke  |27,5% 27,2% |—0,3%

«XapaKTEPUCTUYHOM YEPTOM 3TOr0 MEPUO/IA, — 3AKIIOYAET OH, — SIBIISAETCH,
crenoBaTensHo, paznen Adpuxu u Ilonmunesum». Tak kak B A3uM U B



AMepI/IKe HC3aHATBIX 3CMCJIb, T. €. HC IMPUHAMICIKAININX HHUKAKOMY
rocyaapCTtBy, HET, TO BBIBO CyHaHa MNPUXOAUTCA PACIIUPUTDL U CKA34aTh,

* A. Supan. «Die territoriale Entwicklung der europdischen Kolonien». 1906, ctp. 254 (A. Cynan.
«TepputopuanbHoe pa3BUTHE €BPONCHCKUX KOJIOHMI». Pex.).
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9TO XapaKTEPUCTUYHON UYEepPTOM paccMaTpUBAEMOrO IEepHOJa SBISETCS
OKOHYATENbHBIN pa3ziell 3eMJIi, OKOHUATEIIBHBII HE B TOM CMBICIIE, YTOOBI HE
BO3MOXEH OBLI nepedesi, — HANPOTUB, MEePeIeTbl BO3MOKHBI U HEU30EXKHBI,
— a B TOM CMBICIIE, YTO KOJIOHHATbHAS IMOJIUTUKA KAMUTATUCTUYECKUX CTPaH
3aKOHYUIA 3aXBaT HE3aHATHIX 3eMeNb Ha Hamed rmiaHere. Mup BIEepBBIC
OKa3ajcs yKe MOJCTICHHBIM, TaK YTO JaJbIlIe MPEACTOSNT JUlib TIEPEEHbI, T.
€. TIepexo]] OT OJHOTO «BJIAJETbIa» K APYroMy, a He OT OECXO03HHOCTH K
«XO3STUHY».

Mpbl mepexuBaeM, CIEAOBAaTENbHO, CBOCOOPA3HYIO AMOXY BCEMHUPHOM
KOJIOHHAJIbHOM IOMUTHKH, KOTOpas TECHEHIIMM oO0pa3oM CBs3aHa C
«HOBEMIEH CTYyMEeHbI0O B Pa3BUTUM KalMUTaTU3Ma», C (UHAHCOBBIM
kanuTanoMm. Heo6xo1umMo mostoMy noapoOHee OCTaHOBUTHCS MPEXK/IE BCETO
Ha (aKTHUECKUX JAHHBIX, YTOOBI BO3MOXHO TOYHEE BBISICHUTH KaK OTIMYHUE
3TOH 3IM0XU OT MPEABIAYIINX, TaK U MOJIOKEHHE Jiefla B HacTodllee Bpems. B
NIEPBYIO TOJIOBY BO3HUKAIOT 37€Ch JBa (PAKTUUYECKUX BOMpPOca: HaOII01aeTCs
JM yCUJICHHE KOJIOHMAJIbHOM TMOJIMTHKH, 000CTpeHne OO0pbObl 32 KOJOHUU
MMEHHO B 3T0XY (PMHAHCOBOTO KanuTala U Kak MIMEHHO MOJIEJIEH MUD B 3TOM
OTHOIICHUU B HACTOSIIEE BPEMS.

AmepukaHcKuii miucarens Moppuc B cBoel KHHTe 00 HCTOPUH KOJIOHU3AIMU* JeNIaeT IOIBITKY CBECTH JaHHBIE O
pasMepax KOIOHHAIbHBIX BiajeHnii Anrnuu, ®pannuu u Tepmannn 3a pasHeie nepuogsl XIX Beka'™. Bort, B
COKpAII[eHHH, TIOTyYCHHbIE UM HTOTH:

Paszmepbl KONOHUATLHBIX 81A0EHUTI

AHrIMu Dpannuu T'epmannn
Toner wiomans (MIJIH. [HacelaeHHe wiomans (MIJIH. [HacelIeHHe wiomans (MIJIH. [HacelaeHHe
KB. MUJIb) (MIIH.) KB. MUJIb) (MuIH.) KB. MUJIb) (MuIH.)
}g;g_ ? 126,4 0,02 0,5 — —
1860 2,5 145,1 0,2 34 — —
1880 7,7 267,9 0,7 7,5 — —
1899 9,3 309,0 3,7 56,4 1,0 14,7

JU1st AHTIMM TIepHOJ IPOMAIHOTO YCHIICHHSI KOJIOHHANIBHBIX 3aXBaToB npuxoaurcs Ha 1860—1880 roxer n oueHs



* Henry C. Morris. «The History of Colonization». N. Y., 1900, vol. I, pp. 88; 1, 419; II, 304 (I'eupu K. Moppuc.
«Mcropust KOJIOHU3ALUUY. HLM-ﬁOpK, 1900, T. II, cTp. 88; I, 419; 11, 304. Pen.).
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3HAYUTENBHOr0 Ha mociennee npanuarwierne XIX Bexa. Jns @pannumm m ['epmMaHuum — HMMEHHO Ha 3TO
JBaaUaTHiIeTHe. MBI BUJICNH BBIIIE, YTO MEPHUOJ| NMPEACIBHOTO Pa3BUTHUsI KAIMTAIN3Ma JOMOHOIIOIUCTUYECKOTO,
KaluTali3Ma ¢ npeodiaganiueM cBOOOIHON KOHKYpeHIuH, puxoauTcs Ha 1860 u 1870 roxel. Mbl BUIMM TeNEpb,
4TO UMEHHO NOCe 3Mo20 nepuodd HAYUHACTCS TPOMAJHBIH «I10JJbEM» KOJIOHHAJBHBIX 3aXBaTOB, 000CTPSETCS B

9Ype3BBIYAHHOM cTereHn 60ph0a 3a TepPUTOPHAIBHBIH pa3ien MUpa. HGCOMHCHGH, CJIICAO0BATCIBHO,
TOT q)aKT, 4qTO IMEPEXOoN KaluTaaIn3dMa K CTYIICHH MOHOIIOJUCTHYECKOI'O
KanuTanu3Ma, K (UHAHCOBOMY KaIlUTally cgi3aH ¢ 000CTpeHueM O0pbOBI 3a
pasacii Mupa.

T'obcoH B cBOEeM COYMHEHMH 00 wuMIepuanu3Me BblaenseT 3moxy 1884—1900 rr., kak 310Xy YyCHICHHOU
«IKCIAHCHW» (PACILIMPEHUS TEPPUTOPHH) TTIaBHBIX €BpOIEHCKHX rocynapcts. [1o ero pacuery, AHrius nprodpena
3a 9T0 BpeMs 3,7 MIJUIMOHA KB. MHJIb ¢ HaceJIeHueM B 57 MiH.; @panmust — 3,6 MIIH. KB. MUJIb C HaceleHueM B 36
1/2 mun.; Tepmanust — 1,0 mutH. kB. MuJib ¢ 14,7 muH.; Beasrus — 900 Toic. kB. Muib ¢ 30 miH.; [TopTyramus —

800 Tsic. kB. M ¢ 9 M. 11OTOHS 32 KOJOHHSIMHM B KoHIe XIX Beka, 0COOEHHO C
1880 TromoB, CO CTOPOHBI BCEX KAaNUTAIUCTUYECKMX TOCYIapCTB
NpPEJCTaBIseT M3 ce0s OOIIEU3BECTHBIN (AKT HMCTOPUHM TUIUIOMATUU U
BHEILHEH ITOJIUTUKU.

B snoxy HanbomnbIero npomnBeTaHusi CBOOOJHON KOHKYPEHIIUN B AHIJINH, B
1840—1860 rogax KOI'aTO KaIIUTAJINBMBT € OMJI B CBOSA

YUCT BU/, pyxoBoasue Oypya3Hble IMOJUTHKU €€ ObUIM npomue
KOJIOHUAJIbHOM ITOJIMTUKH, CYHUTAIA OCBOOOXKICHHE KOJIOHMH, IIOJIHOC
OTACNICHHEe WX OT AHIIMM HEM30eXHBIM M MOJe3HbIM aeroM, M. bep
yKa3blBaeT B CBOEH, mosiBuBLIelcs B 1898 r., cratke 0 «HOBeWIIEM
aHIIMHACKOM UMIepuanu3Me»n™, kak B 1852 roay Takoi CKIOHHBIN, BOOOIIE
roBOps, K UMIIEpHATU3MYy TOCYIAapCTBEHHBIH JeATeNnb AHIIUH, Kak
Juspasnu, roBopui: «KoJoHuM, 3TO — MeNbHUYHBIE )KEPHOBA Ha HaIlei

mee». JJOKATO, 32 paznuka ot u3paenu, BeUe A s xonue

XIX Beka reposimu iHst B AHrImn Obun Cecuitb Pognic u JIxxo3ed Uembeprien,
OTKPBITO MPOIIOBEIOBABIITHE UMIICPHATTU3M u MIPUMEHSBIIIHE
HUMIICPUATUCTCKYIO TIOJUTUKY ¢ HAUOOJIBIIIMM ITUHU3MOM !

* «Die Neue Zeity, XVI, I, 1898, S. 302.
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Hebe3biHTEpECHO, UYTO CBSI3p YHUCTO, TaK CKa3aTh, HKOHOMHYECKUX H
COLIMAJIEHO-TIOJIMTUYECKNX KOpPHEW HOBEHIero MMIepuanu3Ma Obuia yxe
TOTAA SCHA JJIS 3TUX PYKOBOJAAILIMX MOJMTHUKOB AHTJIMHCKON OypiKyasuu.
YemOepiieH NpOIMOBENOBA HMIIEPHATIN3M KaK «HUCTUHHYIO, MYAPYIO U
HSKOHOMHYIO TMOJIUTUKY», YKa3bIBasi 0OCOOCHHO Ha Ty KOHKYPEHIINIO, KOTOPYIO
BCTpEYaeT Ternepb AHIJIMS Ha MUPOBOM DPBIHKE CO CTOpOHBI I'epmanum,
Awmepuku, benbrun. CnaceHne B MOHONOJMH — TOBOPHJIN KalUTAJINCTHI,
OCHOBBIBAsl KapTeNM, CHHIAUKATHI, TpecThl. (CraceHue B MOHOIOIUU —
BTOPWJIM TIOJIUTUYECKHE BOXAU OypXKya3uu, TOPOISACH 3aXBAaTUTh €IIe
HenogeneHuble uyacth mupa. A Cecmnb Pozac, Kak pacckasblBajl ero
MHTUMHBIA JpyT, >KypHamucT CTd1, TOBOPHI €My IO MOBOAY CBOUX
uMInepuanucTckux uaen B 1895 romy: «S Obu1 Buepa B JoHAOHCKOM McT-
Oupe (paboumii KBapTal) U MOCETHI 01HO cobpanue 6e3paboTHbIx. Korna s
MOCyIIad TaM JAMKHE pPeYd, KOTOpble OBUIM CIUIOUIHBIM KPHKOM: Xje0a,
xyebal, s, uas AOMOW M pa3MBIILISS O BUACHHOM, yOemwicst Oojee, yem
IpeXx/ie, B BAXKHOCTH UMIIepHaiu3Ma... Mos 3aBeTHasi UJesl €CTh pellleHue
COLIMAJIFHOTO BOIIPOCA, MMEHHO: YTOOBI CIIACTH COPOK MUJUIMOHOB KHUTEICH
Coenunennoro KoponeBcTBa oT yOUHCTBEHHOM Tpa’kAaHCKON BOWMHBI, MBI,
KOJIOHHAJIbHBIC TIOJIMTUKHU, JOJDKHBI 3aBJa/leTh HOBBIMHU 3E€MJISIMH IS
roMerneHust n30bITKa HACEIeHHUS, ISl TPHUOOPETEHUS HOBBIX 00JIacTel cObITa
TOBapOB, MPOU3BOAUMBIX Ha (Gadpukax U B pyAHUKax. MMmepus, s Bcerga
TOBOPWJI 3TO, €CTh BOMNPOC Kelmyaka. Eciu BBl HE XOTHTE TpaKTaHCKOM
BOMHBI, BbI JOJDKHBI CTaTh UMIIEPUATUCTAMI) *.

Tax roBopun Cecunb Poxc B 1895 r., Mumnuonep, GpUHAHCOBBIN KOPOJIb,
TNIaBHBI BHHOBHUK aHTJIO-OYpCKOM BOWHBI, a BeOb €ro 3aiuTa
UMIIepUain3Ma TOJIbKO Ipy0OoBarTa, IUHUYHA, 110 CYTH e HEe OTIMYAeTCs OT
«reopun» IT. Macnosa, 3roaexkyma, Ilorpecosa, [laBupga, ocHoBatelns
pycckoro mapkcusma u mp. u np. Cecuns Poac Obil HEMHOXKO Ooiiee
YECTHBIM COLUAJI-ILIOBUHUCTOM. ..

II.H}I TOTrO, 4TOOBI JaTh BO3MOXHO Gosee TOYHYIO KapTUHY TEPPUTOPHUATIBHOTO pa3jicia Mupa u W3MCHCHHI B TOM

* «Die Neue Zeity, XVI, I, 1898, S. 304.
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OTHOIIEHHUU 3a MOCIEIHUE AECATHIETHUs, BOCIOJIb3yeMCs TEMH CBOAKAaMH, KoTopble paeT CymaH B Ha3BaHHOM
COYMHEHHUH II0 BOIPOCY O KOJIOHUATBHBIX BIIAJCHUIX Bcex AepkaB mupa. Cyman Geper 1876 m 1900 ronsr; Mb
BO3bMeM 1876 — IyHKT, BEIOpaHHEIN O4Y€Hb yJaqHO, HOO MMEHHO K 9TOMY BPEMEHH MOXKHO, B OOIIEM U IIEJIOM,
CYUTaTh 3aKOHYCHHBIM Pa3BHTHE 3allaHOEBPOIEHCKOr0 KallUTaIu3Ma B €r0 JOMOHOIIOIUCTHYESCKOH CTaiul — U
1914, 3amensist mudps! Cynana 6onee HOBEIMH 110 «I'eorpaduuecku-crarucTudeckuM tabmunam» ['to6unepa. Cynan
0epeT TOIBbKO KOJIOHHH; MBI CYUTAEM HOJIC3HBIM — JUIS TOTO, YTOOBI IIPEICTABUTH MOJIHYIO KapTHHY pa3zena Mupa,
— 100aBUTh CBEJCHUS, BKpATIE, H O HEKOJIOHHAIBHBIX CTPAaHAX U O IOIYKOJOHHAX, K KOTOPHIM MBI OTHOCHM
IMepcuto, Kutait n Typiuio: mepBast U3 3THUX CTpaH IIOYTH LEIMKOM CTala YK€ KOJIOHHEH, BTOpas M TPEThs

CTaHOBATCA TaKOBLIMI/IISS. HonyqaeM CJIIEAYIOIINE UTOTH:



Kononuanvnwie 61a0eHus 6EUKUX Oepoicag:
(MIIH. K8. KM U MAH. dcumenetl)

|KOJ’IOHI/II/I | |MeTp0n0nHH| |Bcer0 |
1876 |[1914 |[1914 |[1914 |
|KB. KM”)KI/IT ||KB KM”)KI/IT ||KB KM”)KI/IT ||KB KM”)KI/IT |
[Anrmns |[22,5 [[251,9][33,5 |[393.,5][0.3 [J46.5 |[33.8 |[440.,0 |
[Poccns 17,0 [[159 |[17.4 |[33.2 |[s.4 |[136.2][22,8 ][169.4 |
[Dpasms [0.0 ]l6.0 |[10.6 |[55.5 |05 [39.6 |[11,1 ][os,1 |
[Cepmanus = = o 23105 Ile49 |34 772 |
|C. 1rrarer = 1= o3 o7 o4 lo7.0 |[o.7 ][106,7 |
[Stronus = 1= o3 (92 Jlosa |[s3.0 |07 ][22 |

[#1moco 6 senurux depacas|[40,4 |[273,8][65,0 |[523.4[16,5 |[437.2][81,5 |[960.6 |

|KOJ’IOHI/II/I ocranbHbIX Jepxka (benbrus, Iommanaus u mp.) ||9,9 ||45,3 |
|H0.HyKOJ'IOHI/II/I (ITepcust, Kuraii, Typuus) ||l4,5 ||36l,2 |
|OCTanLHLIe CTpaHbl ||28,0 ||289,9 |
[Bes sennn |[133,9 |[1657,0]
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MbI BUANMM TYT HarJIsijiHO, KaK «3akoHYeH» Obul Ha rpanune XIX u XX BekoB pasnen mupa. KononuanbHbie
BJIAJICHUS pacIIUpUiINCh nocie 1876 roga B TMraHTCKUX pa3Mmepax: Ooiee yeM B monropa pasa, ¢ 40 mo 65
MHJUIHOHOB KB. KM Yy IIECTH KPyINHEHIINX ep:kaB; IPUPOCT COCTABISACT 25 MIIH. KB. KM, B IIOJITOpa pa3a Oolble
wiomagy Metpornonui (16 1/2 mun.). Tpu nepxansl He nmenu B 1876 . HUKaKHX KOJIOHHIL, a yeTBepTast, Ppanmms,
o4ty He uMena ux. K 1914 rogy 3tu 4etsipe AepkaBbl IPHOOPETH KOJOHHH ILIOMAAbI0 B 14,1 MIIH. KB. KM, T. €.
IpUOIH3UTENFHO pa3za B IonTopa Oonbhle Inomanud EBponsl, ¢ HacenenumeM moutd B 100 MHIIHOHOB.
HepaBHOMEPHOCTH B paCHIMPEHHN KOJIOHHAIBHOTO BIIaJeHHs OUeHb Benrka. Eciu cpaBHuTE, Hanpumep, Ppanimio,
I'epmanuio 1 SINOHUIO, KOTOPbIE HE OUYEHb CHIIBHO PA3HATCS 110 BEJIMYHMHE IUIONIAIX U 10 KOIUYECTBY HACCICHHS,
TO OKa)KETCsI, 4TO IIepBasi U3 3THX CTPaH IIPpUOOpela MOYTH BTPOe OOJIbIIe KOJIOHHUHU (10 IUIOIaan), YeM BTopas U
TpeThs, BMecTe B3sThle. Ho 1o pasmepam ¢uHaHCcOBOro kanuTana OpaHnus B Hadale paccMaTpUBaeMOro Hepruoja
ObLIa, MOXKET OBITh, TOXKE B HECKOIBKO pa3 borade 'epmanny u oy, B3sThIX BMecTe. Ha pazmMep KOIOHUAIBHEIX
BIIAJICHUH, KPOME YUCTO YKOHOMUUYECKHX YCIIOBHH, ¥ Ha 6a3e HX, OKAa3bIBAIOT BIUSIHHE yCIOBUS Ieorpaduieckue u
np. Kak HE CHIBHO 1T 3a IIOCIEIHUE NECSTHICTHS HUBEIUPOBKA MHpA, BBIPaBHUBAHUE yCIOBHH X03siiCTBa H
JKU3HH B Pa3IMYHBIX CTPaHAX MO AaBICHHEM KPyITHOH IPOMBIIUICHHOCTH, 0OMeHa H (PHHAHCOBOTO KaluTaia, HO
BCE XK€ Pa3HHIIA OCTACTCS HeMallasl, H CPe/li Ha3BaHHBIX IIECTH CTPAaH MbI HaOIII0jaeM, C OXHOM CTOPOHEL, MOJIOABIE,
HEOOBIKHOBEHHO OBICTPO IPOIPECCUPOBABIINE KallUTaIHCTHUECKHe cTpaHbl (AMepuka, ['epmanus, Smonus); c
JIPYroil — CTpaHBl CTApOT0 KAIHUTAIUCTHYECKOTO DPa3BHTHS, KOTOPbIE HPOTrPECCHPOBANN B IIOCIENHEE BpPEMs
ropa3go MemuieHHee mnpeasiaymux (@paHmus ¥ AHIIHA); € TpeTbell, cTpaHy Hambolee OTCTABIIYIO B
9KOHOMHYECKOM oTHommeHuH (Poccuio), B KoTOpoli HOBeWIe-KaUTaTUCTHYSCKHI HMIICPHAIN3M OILICTeH, TaK
CKa3aTh, 0COOCHHO I'yCTOH CeThIO0 OTHOIICHHH TOKAHTATNCTHIECKUX.
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PanoM ¢ KOJIOHMANbHBIMHU BIIAJICHUSAMU BEIMKUX JIEpXKAB Mbl IIOCTABUIIN
HeOOoJIbIINE KOJIOHMHM MAaJeHbKHX TOCYIAapCTB, SBIISIOLIMECS, TaK CKa3aTh,
OMmKaiIIIM 0OBEKTOM BO3MOXKHOTO M BEPOSITHOTO «Iepesena» KOJOHHM.
bonpmielt 4acTbiO 5TH MaJ€HBKHME IOCYJapCTBa COXPAHSIOT CBOM KOJIOHUU
TOJIBKO OJIarogapsi TOMy, YTO MEXK/y KPYIHBIMU €CTh IPOTUBOIIOIOKHOCTH
MHTEPECOB, TPEHUS U TIp., MEIIAIOIINE COTIAIICHHIO O Jiefiexxe Jo0bdr. YTo



KacaeTcs 0 «IOJYKOJOHHUAIBHBIX)» TOCYy/IapCTB, TO OHU JAIOT MPHUMEP TeX
NEPEeXOAHBIX (OPM, KOTOPhIE BCTPEUAIOTCS BO BCEX 00JACTAX MPHUPOIBI U
obmectBa. PUHAHCOBBIA KamUTadl — Takasg KpYIMHas, MOXHO CKa3aTh,
pemaromas cuiaa BO BCEX IKOHOMHMYECKHMX M BO BCEX MEXAYHApOIHBIX
OTHOIICHUAX, YTO OH CIIOCOOCH MOAYMHATHL ce0e U B JICHCTBUTEIBHOCTU
MIOAYMHAET AK€ IOCYIapCTBa, MOJb3YIOLUECs IMOTHEHIIEH TOJIUTUYECKON
HE3aBUCHMOCTBIO; MBI YBHJIUM ceiiuac mpumepsl Tomy. Ho, pasymeercs,
HauOoJIbIINe «yAOOCTBa» W HAMOOINBIINE BBITOABI JaeT (UHAHCOBOMY
KaruTaly maxoe NOJYUHEHHE, KOTOPOE CBSI3aHO C MOTepeil MOIUTHIECKO
HE3aBUCHUMOCTH MO TYUHSAEMBIMU CTpaHaMH u HapoJaMHu.
[TonmykonoHMANBHBIE CTPAHBI TUITMYHBI, KAK «CEpEeIMHa B 3TOM OTHOIICHUH.
[TonsaTHO, YTO 6OpHOA U3-32 ITUX MOTY3aBUCUMBIX CTPaH OCOOCHHO JOJDKHA
Obu1a 000CTPUTHCA B SMOXY (PMHAHCOBOT'O KalWTalla, KOrJa OCTaIbHON MUP
y>ke ObUI TIOJIeTIEH.

KononunanbHas MONUTHKA U UMIEPUANNA3M CYIIECTBOBAIM U 10 HOBEHIIEH
CTYHNEHHM KalHuTalIM3Ma M JaXe 10 Kanutanu3ma. PuM, OCHOBaHHBIM Ha
paOcTBe, Bel KOJOHHAIBHYIO MOJUTHKY M OCYLIECTBISUT umnepuanuzM. Ho
«o0mmue»  paccyxkaeHuss 00  UMIepHaTu3Me, 3a0bIBAIOIIME WM
OTOJIBUTAIONIME HA 3aJHUNA IUTAH KOPEHHYI0 pas3HHIy OOIECTBEHHO-
HSKOHOMHYECKUX (opmaruii, mnpeBpalaioTcs HEU30eKHO B IycTeHine
OaHanbHOCTH WM OaxBalbCTBO, BPOJE CpaBHEHHs «BeJIHKoro Puma c
BenMKoi bpuranueii»*. Jlaxke kanuTanucTudeckast KOJOHHAIbHASK MOJUTHKA
NpedcHUX CTAANN KamuTaau3Ma CyIeCTBEHHO

* C. P. Lucas. «Greater Rome and Greater Britain». Oxf., 1912 (4. I1. JIykac. «Bemukuii Pum u Benukas
bputanns». Oxcdopn, 1912. Pen.) mmu Earl of Cramer. «Ancient and modern Imperialism». L., 1910 (I'pad
Kpomep. «JIpeBHuii 1 cCOBpeMeHHBIH nMnepuanuimy». Jlouaon, 1910. Pen.).
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OTJIMYACTCS OT KOJIOHUATBbHOM TTOJTUTHKH (I)I/IHaHCOBOFO KarmTrala.

OcHOBHOW OCOOEHHOCTBIO HOBEHIIETO KalHUTaIM3Ma SBISIETCS TOCIIOJICTBO
MOHOIIOJIMCTUYECKUX COI030B KpYNHEHWIIUX mpeanpuHumarenei. Takue
MOHOIIOJIMM BCETO IPOYHEE, KOIJA 3axXBaTbIBAIOTCA B OIHU DPYKH 6ce
HUCTOYHUKU CBIPBIX MAaTE€pUaJIOB, W Mbl BHJEIH, C KakKUM pPBEHUEM
MEXIyHapOAHbIE COI03bl KAIUTAIMCTOB HAMpPABJISAIOT CBOM YCHJIMS Ha TO,
9YTOOBI BBIPBATh Y MPOTUBHHUKA BCAKYIO BO3MOXKHOCTh KOHKYPEHIIUHU, YTOOBI
CKYTNIUTh, HAIIPUMED, >KEJIE30PYAHbIC 3eMJIM I He(TAHBIE HCTOUHUKHU U T.
1. Bnagenue kojnoHMeNH OAHO JAeT MOJHYIO TapaHTHIO yclieXxa MOHOIOJIUU
NPOTHB BCEX ClydyailHOCTeW OOpHOBI ¢ CONMEPHHMKOM — BIUIOTH JIO TaKOM
CIIy4alfHOCTH, KOTJa NPOTHBHUK IOXKeJal Obl 3alllUTUTHCS 3aKOHOM O
roCy/1apCTBEHHOW MOHOMNOJMHM. YeM BbIIIE Pa3BUTUE KalMTAJIU3Ma, YEM



CHJIbHEE YYBCTBYETCS HEIIOCTATOK CBHIPbSi, YEM OCTpee KOHKYpPEHIHsS W
MIOTOHS 32 UCTOYHUKAMHU CBHIPhSi BO BCEM MHUpE, TeM OT4asiHHee Oophba 3a
npuoOpeTeHue KOJIOHUH.

«MOXHO BBICTaBUTBH YyTBepxkzacHue, — numer llunpaep, — koTopoe
HEKOTOPBIM, MOXAIYH, MOKAXETCsl MapajoKcalbHbIM, UMEHHO: YTO POCT
TOPOACKOTO M NMPOMBIIUIEHHOTO HaceleHus B Oojiee MM MeHee OJIM3KOM
OyaymieM ropasfo CKOpee MOXET BCTPETHTb NPENSATCTBUE B HEIOCTATKE
CBIPBS ISl IPOMBIIIJIEHHOCTH, YEM B HEIOCTATKE IPEIMETOB MUTaHUs». Tak,
Harnpumep, 000CTpsieTCsl HEAOCTATOK JepeBa, KOTOpoe Bce 0oJiee T0poKaeT,
— KOX, — CBIpb M TEKCTUIbHOW HPOMBIIIIEHHOCTH. «COr03bI
IIPOMBIIIJIEHHUKOB IBITAIOTCSL  CO3JaTh pPABHOBECHE MEXKIY CEIbCKUM
XO35IIICTBOM M MPOMBILIEHHOCTHIO B IIPE/IETIAX BCETO MUPOBOTO XO35ICTBa;
KaK IpUMEp MOKHO Ha3BaTh cyuiecTBytoumii ¢ 1904 roga mexayHapoaHbII
COI03 COI030B — OyMarompsauibHBIX (aOpUKaHTOB B HECKOJIBKUX
BOXHEUIIMX MPOMBIIIICHHBIX FOCYIapCTBAX; 3aT€M OCHOBAHHBIN 110 00pasily
ero B 1910 romy coro3 eBpONeiHCKUX COI030B JIHHOMPSAMIBITIKOBY *.

KoneuHo, 3HaueHne Takoro poja hakroB OypkyasHble pe)OPMHUCTBI U CPEIH
HUX 0COOEHHO TeTepelIHie KayTCKH-

* Schilder, HasB. cou., cTp. 38—42.
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aHIbl TIBITAIOTCA OCIAOWUTh yKa3aHHEM Ha TO, YTO CBIPbE «MOXHO ObI»
J0CTaTh Ha CBOOOJHOM pBIHKE 0€3 «JIOpOroil M OmacHoil» KOJOHHUAIBHOM
MOJIUTUKH, YTO TPEAJIOKEHHE CBHIPhSI «MOXKHO OBI» TMTAHTCKU YBEIHYHUTH
«TIPOCTBIMY YIYUIIEHUEM YCIIOBHH CENbCKOTo X03siicTBa BoooO1e. Ho Takue
yKa3aHUs [PEBPAIIAIOTCS B alIOJIOTETUKY UMIIEPUATN3Ma, B IPUKPAIIMBAHNE
ero, 10O OHM OCHOBBIBAIOTCS Ha 3a0BEHNH ITIaBHOM 0COOEHHOCTH HOBEHIIIETO
KanuTanu3Ma: MoHononuid. CBOOOIHBIN PEIHOK BCe 60iee OTXOUT B 00JIaCTh
MPOIJIOr0, MOHOIOJUCTUYECKHE CHUHAWKATBI U TPECTHI C KaXABIM JTHEM
Ype3bIBAIOT €ro, a «IPOCTOE» YIyUIIEHHE YCIOBUH CEIbCKOTO XO3AHCTBa
CBOJOUTCA K YJYYIICHUIO IOJIOKEHHsSI Macc, K TOBBIILICHHIO 3apaOOTHON
IUIaTBl U yMEHbLICHHWIO NpuObUH. ['1me ke, kpome Kak B (aHTa3uu
CIIAZICHBKUX PePOPMUCTOB, CYIIECTBYIOT TPECTHI, CIOCOOHBIE 3a00THTHCS O
MIOJIOKEHUH MacCc BMECTO 3aBOECBAHUS KOJIOHUH?

He TOMBKO OTKpBITBIE YK€ HCTOYHMKU CBHIPbS HMMEIOT 3HAYECHHE IS
(MHAHCOBOTO KamWTala, HO M BO3MOXHbBIE HCTOYHUKH, MOO TEXHUKa C
HEBEPOSITHOM OBICTPOTON pa3BUBAECTCS B HAIU JHU, U 3€MJIHM, HEIPUTOJHbIC
CEeroJiHs, MOTYT OBITh CHENIaHbl 3aBTPa MPUTOAHBIMH, €CIIM OyIyT HaileHbI



HOBBIC TPUEMBI (a Ui 3TOr0 KPYMHBIM OaHK MOXET CHapsAguTh 0CO0YIO
SKCHEIUINI0 MHXKEHEPOB, arpOHOMOB U Tp.), €ClIM OyayT MpPOU3BEICHBI
OounplIre 3aTpaThl KanuTtana. To ke OTHOCHTCS K pa3BeKaM OTHOCUTEIHHO
MUHEpAJIbHBIX 0OraTcTB, K HOBBIM crioco0am 00paOOTKH M yTUIM3AIMU T€X
WIA WHBIX CBIPBIX MaTepuaslioB M mp. u T. I. Orcioga — Henz0exHoe
CTpemJieHHe (PUHAHCOBOTO KaluTajlla K PACHIMPEHUIO XO3SHCTBEHHOU
TEPPUTOPUU U JaKe TeppuUTOpUM BooOmie. Kak TpecTbl KamuTaau3upyroT
CBO€ MMYIIECTBO IO [JBOMHOM WM TPOMHOM OLEHKE, Y4YUThIBAs
«BO3MOKHBIE» B OyaymeM (a He HacTOAIMe) MpUOBLUIM, YYUTHIBAs
JanbHeHIe pe3yabTaThl MOHOIIOJINY, TaK U (PMHAHCOBBIN KamuTaa BoooIIe
CTPEMHTCS 3aXBATUTh KaK MOYKHO OOJIbIIIE 3eMelb KaKuX ObI TO HU OBLJIO, I/1e
Obl TO HU OBLIO, KaK OBl TO HU OBUIO, YUUTHIBAST BO3MOXKHBIE MCTOYHUKH
ChIpbst, 00sicb OTCTaTh B OemeHoll OopbOe 3a mocieaHHE KYCKU
HETOENCHHOTO MHUpa UJIH 32 NepeieNl KyCKOB, YXKe pa3/IeJICHHBIX.
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AHIIUNCKHE KamUTaINCThl BCSAYECKH CTApPAIOTCS Pa3BUTh IPOU3BOACTBO
XJIOTIKa B ceoeul kKonouuu, Erunre, — B 1904 1. u3 2,3 MIWLIMOHA T€KTapOB
KynbTypHOU 3emiu B Erunre yxe 0,6 MITH. ObUIO TIOJT XJIOTIKOM, T. €. CBBIIIE
YETBEPTH — PYCCKHE B cBoeli KOJOHUU, TypKecTaHe, MOTOMY YTO TaKUM
MyTeM OHU JIETY€ MOTYT MOOUTh CBOMX WHOCTPAHHBIX KOHKYPEHTOB, JIETUe
MOTYT MPUATH K MOHOIOJIM3AIIMA UCTOYHUKOB CHIPhs, K CO3MaHUIO Ooliee
SKOHOMHOTO Y MPHUOBUIBHOTO TEKCTUIIHBHOTO TPECTA ¢ KKOMOMHHPOBAHHBIM)Y
MPOU3BOJCTBOM, C COCPEAOTOYEHHEM BCEX CTaJUi MPOU3BOJCTBA U
00pabOTKH XJIOMKa B OJHUX pyKax.

WHTepecsl BbIBO3a KamHTalda pPaBHBIM 00pa3oM TOJIKAIOT K 3aBOCBAHMIO
KOJIOHWH, 100 Ha KOJIOHHWAJIBHOM pBIHKE Jierue (a MHOIA €eIWHCTBEHHO
TOJIBKO ¥  BO3MOYKHO) MOHOIOJUCTHYECKMMHM IYyTSIMH  YCTPAaHUTh
KOHKYpEeHTa, o0ecrneynTh ceOe MOCTaBKy, 3aKpPEeNHUTh COOTBETCTBYIOIIHUE
«CBSI3U» U IIp.

BHeskoHoMHMUeCcKass HaJACTpOiiKa, BbIpacTarolias Ha OCHOBE (PMHAHCOBOTO
KaluTajla, €ro IOJIUTHKA, €ro HJIEOJIOIHs YCHIMBAIOT CTPEMIICHUE K
KOJIOHHAJIbHBIM 3aBOE€BAaHUAM. « DHHAHCOBBII KalmMTal X04eT He CBOOOIbI, a
TOCIOJICTBa», CIPaBEUINBO TroBOpUT [ minbdepaunr. A oguH Oyp>Kyas3HbIi
(bpaHIry3cKuil mucaTenb, Kak Obl pa3BUBasi U JOTOJHSS PUBECHHBIC BBIIIE
meicn  Cecunst Poxpca®, mnumier, 4ro K 5SKOHOMHUYECKMM IPHUYMHAM
COBPEMEHHOW KOJIOHUAIBHOM MOJUTHUKH CIIEAYyeT MpUOaBUTh COLUAIIBHBIE:
«BCJIEICTBUE PACTYIIEHN CII0KHOCTH KU3HU U TPYIHOCTH, AABSAIIEH HE TOIBKO
Ha pabouyMe Macchl, HO M Ha CpPEJHME KIACChl, BO BCEX CTpaHaX CTapoil
LMBWIA3ALUU  CKOIUIAETCA  «HETEpPIEHUEe, pa3Jpa)keHHe, HEHABUCTb,
yrpoKarolye OOIECTBEHHOMY CIOKOHCTBHIO; SHEPrdH, BBHIOMBAEMOW W3



ONPEACICHHON KJIAaCCOBOM KOJIEW, HAJA0 HAWTH NMPUMEHEHHUE, AaTh €M JIEJI0
BHE CTPaHbl, YTOOBI HE IPOU30LLIO B3PhIBA BHYTPU»» **.

Pa3 UACT pCUb O KOJIOHHAJIbHOM MOJUTHKE AITOXH KAITUTAITHCTHYISCKOTO
HUMIICpHAJIN3MaA, HGO6XO,Z[I/IMO OTMCTHUTB, UTO

* CM. HacTosui ToM, ctp. 376. Pen.

** Wahl. «La France aux colonies» (Banb. «®panius B KosoHusix». Pen.), nutuposano y Henri Russier. «Le
Partage de 1'Océanie». P., 1905, p. 165 (Arpu Proccse. «Paznen Oxeanuny. ITapmk, 1905, ctp. 165. Pen.).
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(bMHAHCOBBIN KalUTaJI U COOTBETCTBYIOIIASI €My MEXIYHAPOIHAS MOTUTHKA,
KOTOpasi CBOAMTCA K OopbOe BENUKUX JepkKaB 3a DKOHOMUYECKUU U
MOJIMTUYECKUI pa3fell MHUpa, CO3MAI0T IENbIi Psa nepexooHvix (GopMm
rOCYJIapCTBEHHOW 3aBUCUMOCTH. THIWYHBI JJISI 3TOM 3MOXH HE TOJBKO JIBE
OCHOBHBIE TPYNIbl CTpaH: BIAJACIONIME KOJOHUSIMU M KOJIOHMH, HO U
pa3HooOpa3Hble (OPMBI 3aBUCHUMBIX CTpaH, HOJUTUYECKH, (POpMaIbHO
CaMOCTOSITENIbHBIX, Ha Jelie >K€ ONYTAaHHBIX CeTAMU (DUHAHCOBOU W
TUTUIOMATHYECKON 3aBHCHUMOCTH» OnHy U3 (OpM — MOTYKOJIOHUU — MBI
yKe yKkaszanu panbliine. O0pa3omM Jpyroi SBisieTcs, HanmpuMmep, ApreHTHHA.

«tOxnas Amepuka, a ocobeHHo Aprentuna, — nuieT Lynbie-I'eBepuutl B
CBOEM COYMHEHUH O OpPUTAHCKOM HMMIIEpUATHU3ME, — HAXOJUTCS B TaKOW
¢uHaHcoBOH 3aBUcUMOCTH OT JIOHAOHA, YTO ee cileayeT Ha3BaTh MOYTH YTO
aHTTIUICKON TOoproBoi KosoHUei»*. Kamuranel, moMenieHHble AHTIHEH B
Aprentune, lunpaep ompenensia, Mo COOOIIEHUSM aBCTPO-BEHIEPCKOTO
KoHcyna B BysHoc-Aiipece 3a 1909 r., B 8 3/4 mwimapaa ¢paHKoB.
HetpynHo cebe nmpencTaBuTh, Kakiue KPErKue CBS3U MOJIyYaeT B CHITy 3TOTO
(MHAHCOBBIN KalUTall — M €r0 BEPHBIM «Ipyr», IUIUIOMATUs — AHIJINU C
OypKyasueil  ApreHTHHBI, C PpPYKOBOISAIIMMH Kpyramu Bcedl  ee
SKOHOMUYECKOH U NOJUTUYECKON KU3ZHHU.

Heckonbko uHyt0 ¢opMy GUHAHCOBOH M TUIUIOMATHYECKOW 3aBUCHUMOCTH,
IIPY MOJIMTHYECKON HE3aBUCUMOCTH, MOKa3bIBaeT HaM npumep [lopryranuu.
Ilopryranuss — CcaMOCTOSITEIBHOE, CYBEPEHHOE TOCYIapcTBO, HO
¢dakTuuecku B TeueHue Oosiee 200 yer, co BpeMEHH BOMHBI 32 MCIIAHCKOE
HacnenctBo (1701—1714), ona HaxomuTcs MOJ HMPOTEKTOPATOM AHIJIMU.
AHIIMA 3amuInana €€ U €€ KOJOHUAIbHBIE BIIAJCHUS paau yKpEIICHUS
CBOEH Mo3uuy B 60pr0Oe ¢ CBOMMH NPOTHBHUKAaMH, Mcrianueii, @panuueit.



* Schulze-Gaevernitz. «Britischer Imperialismus und englischer Freihandel zu Beginn des 20-ten Jahrhunderts».
Lpz., 1906, ctp. 318 (Iynbue-I'eBepuuil. «bpuTaHCKUIT UMIIEPHATNA3M U aHTJIMHCKas CBOOOHAS TOPTOBIIS
Havana 20-ro Bekay. Jleitnuur, 1906. Pex.). To xe roBopur Sartorius v. Waltershausen. «Das volkswirtschaftliche
System der Kapitalanlage im Auslande». Berlin, 1907. S. 46 (Capropuyc ¢on BansrepcxayseH.
«HapoHoX03siiCTBEeHHAs CHCTeMa IIOMEIICHNUS KaluTala 3a rpanunei». bepmun, 1907, ctp. 46. Pex.).

384 B. U. JEHWH

AHrHs nonrydana B 0OMEH TOPTrOBBIE BBITO/IBI, TYUIIHE YCIOBUS JIsl BHIBO3a
TOBapOB U OCOOEHHO IS BhIBO3a KamuTana B [lopTyraivio u ee KOJOHHH,
BO3MOKHOCTh TI0JIb30BAaThCsl TraBaHsAMM W ocTtpoBamu llopryramuu, ee
kabemsiMu U mp. U T. 0.* Takoro poma OTHONICHUS MEXIY OTIACIbHBIMU
KPYMHBIMH W MEJIKMMHU TOCYAapCTBAaMU OBLIM BCEraa, HO B JIOXY
KalUTaTUCTUYECKOTO UMIIEPHATTU3Ma OHU CTAHOBSITCS BCEOOIIEH CUCTEMOH,
BXOJIST, KaK 4acTb, B CyMMY OTHOIICHHUH «pa3jesia MUpay, MPEeBPaILAIOTCs B
3BEHbS OTEpaInii BCEeMUPHOTO (DMHAHCOBOTO KalMTaa.

YroObl MOKOHYHUTH C BOIIPOCOM O pazfelie MUPa, MbI IOJKHBI OTMETUTH €Il
cienyromee. He Tonbko amepukaHCKas JUTEparypa IIOCIE HCIIAHO-
aMEpPUKAHCKOW W aHIJIMICKAas MOCIe aHTJI0-OypCKOM BOMH MOCTaBHIIM 3TOT
BOIIPOC BIIOJIHE OTKPBITO U OIpeaesaeHHO B caMoM KoHIe XIX u Havane XX
BEKa, HE TOJILKO HEMELKasl JUTEpaTypa, BCETO «PEBHUBEE)» CIEAUBIIAS 32
«OpUTAaHCKUM MMIIEPUATM3MOMY, CUCTEMAaTHUECKU OLIEHUBAJIA 3TOT (akT. 1
BO (paHIly3cKoi OyprKya3HOW JUTEpaType BONPOC IOCTABIIEH JOCTATOYHO
OIPEJICJIEHHO U IIUPOKO, MOCKOJIBKY 3TO MBICIUMO C Oyp>Kya3HOH TOUKH
3penus. ConuieMcss Ha wucrtopuka Jlpuo, KOTOpbIi B CBOEH KHHrE:
«[Tonutrueckue u couuanbHbe MpodiaeMbl B KoHIE XIX Bekay» B riiaBe o
«BEJIMKUX Jep’KaBaX M pasjelie MUpa» mucan cieaymouee: «B TedeHue
MOCJIeTHUX JIET BCe CBOOOIHbBIE MecTa Ha 3eMile, 3a MCKIoyeHueM Kuras,
3aHATHl JepkaBamu EBponbl u CeBepHoit Amepuku. Ha 310l mouse
MPOM30ILIUIO YK€ HECKOJIbKO KOH(IMKTOB M IEPEMEIICHUH BIUSHUS,
ABIISIONIMXCSL TMPEIBECTHUKAMU OoJiee YXKACHBIX B3PHIBOB B OJIM3KOM
Oynymem. 60 mpuUxoauTcs TOPOMUTHCS: HAIlMU, HE oOecreuuBine cebds,
PUCKYIOT HUKOI'/Ia HE IIOJIyYUTh CBOCH YAaCTU U HE NPUHATH y4acTHUs B TOU
TMTAaHTCKOM  9KCIUTyaTallkd  3€MJIM, KOoTopas  OyJaeT OJHUM U3
cylecTBeHHeHmuX (akToB ciemyromiero (T. €. XX) Beka. Botr mouemy Bes
EBpona m Amepuka ObuUIM OXBauyeHBI B MOCJEIHEE BpPEMs JIMXOPAIKOM
KOJIOHMAJIBHBIX PAaCIIMPEHUN, «UMIIEpUATIU3Ma», KOTOPBIN SIBIISETCS CaMOU
3aMeyvaTeNbHOM XapakTepHoi yepToii koHa XIX Beka». M aBTop no6aBisit:
«IIpu aTom paszneine

* Hlunbaep, Ha3B. cou., I 1., cTp. 160—161.
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MHUpa, B 3TOW OemIeHON MOroHe 3a COKPOBHUINAMHU M KPYIMHBIMU PHIHKAMH
3€EMJIM, CPABHUTEIIbHAS CUJIa MUMIIEpUIl, OCHOBAHHBIX B 3TOM, XIX, Beke,
HaxOJHUTCs B IIOJIHOM HECOOTBETCTBUM C TEM MECTOM, KOTOPOE 3aHUMAIOT B
EBpone nammwu, ocHoBaBmme ux. JlepkaBbl, mpeoOmanaromue B EBpome,
BEpIIUTEIbHULIBI €€  Ccyaed, He  SBISAIOTCA  PaBHBIM  00pa3oMm
npeo0IaalouMy BO BCEM MHpE. A Tak Kak KOJOHHAJIbHOE MOTYIIECTBO,
Hajexkna o0nagaTh OOraTcTBaMu, €€ HE YYTCHHBIMH, OKa)XET OYEBHUIHO
CBOE OTPaKEHHOE JCUCTBUE HA CPAaBHUTEIILHYIO CUILy €BPOIICHCKUX JIEpXKaB,
TO B CHJLy 3TOI'0 KOJIOHHUAJIbHBIM BOIIPOC — «UMIIEpUATIU3M», €CIIM XOTUTE,
— U3MEHUBIIMH YK€ MOJUTHYECKHE ycioBus camoil EBpormel, Oyzaer
M3MEHSATH UX Bce Ooee u Gomeen ™.

VII. UMITIEPUAJIN3M, KAK OCOBAS CTAAUSA KAITUTAJIN3MA

MBI [0MKHBI TENEph IONBITATHCSA IOABECTU HU3BECTHBIE WMTOTH, CBECTHU
BMECTE CKa3zaHHOE BbIle 00 uMmmepuanu3me. VMmepuanu3Mm BBIPOC Kak
pa3BUTHE U MPSMOE MTPOAODKEHHE OCHOBHBIX CBOWCTB KallMTaIN3Ma BOOOIIE.
Ho kamuranmusMm cran KanUTAIMCTHYECKUMM HMIIEPUAIM3MOM JIMIIL HA
OIIPEJIEIICHHOM, OYEHb BBICOKOU CTYIIEHH CBOETO Pa3BUTHS, KOI1a HEKOTOPHIE
OCHOBHBIC CBOMCTBAa KallMTalu3Ma CTald IIpeBpaliaTbCsi B  CBOIO
MIPOTHBOIOJIOXKHOCTh, KOT/Ia 10 BCEH JIMHUU CIOXWINCh U OOHAPYKHUIUCH
YepThl IMEPEeXOJHOM SHOXM OT KaluTalu3Ma K 0Oojiee BBICOKOMY
O0IIECTBEHHO-9KOHOMUYECKOMY YKJIaay. DKOHOMUYECKH OCHOBHOE B 3TOM
mporiecce ecTh CMEHa KalmUTaJMCTUYEeCKOH CBOOOIHONW KOHKYPEHIUH
KalUTATUCTUYECKUMHU  MOHomonusiMi. CB0OOO/IHAsT KOHKYPEHIHUS eCTb
OCHOBHOE CBOMCTBO KaluTaJlu3Ma M TOBApPHOTO IPOU3BOJCTBA BOOOIIE;
MOHOTIOJIMA €CTh MpsiMast HPOTUBOMOIOKHOCTh CBOOOHON KOHKYPEHIIMH, HO
JTa MOCIHE[HSAs Ha HAIIMX IJla3axX cTaja IpeBpalaTbCsi B MOHOIIOJIMIO,
co37aBas KpPyIHOE IPOU3BOJICTBO, BBITECHSS MEIKOE, 3aMEHss KpPYIIHOE
KpyIIHEHIINM, JOBOJAS KOHLEHTPALUIO MPOU3BOJACTBA U KalMUTajla 10 TOro,
YTO U3 HEE

* J.-E. Driault. «Problemes politiques et sociaux». P., 1900, ctp. 299 (K.-3. [lpuo. «Ilonutuueckue u
conuanbHble mpobiiems». [Tapmxk. Pex.).
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BbIpacTajJla ¥ BBIPACTACT MOHOIIONUA: KapTelnu, CUHIUKATBI, TPECTHI,
CIIMBAIOIIMICA C HUMH KalHWTal Kakoro-HUOyab JecsTKa BOPOYAIOIIUX
MuwIHapaamMu OaHkoB. M B TO jke BpeMs MOHOIOJHMH, BBIpacTas W3
CBOOOHON KOHKYPEHIIMHU, HE YCTPAHSIOT €€, a CYIIECTBYIOT HaJl HEHl M paIoM
C HEH, MOPOXKIast 3TUM PsAJ OCOOCHHO OCTPHIX M KPYTBIX MPOTHBOPEUUil,



TpeHu#, KOHMIUKTOB. MOHOMONMS €CTh MEepPeXol OT KamuTanu3zMma K Ooiee
BBICOKOMY CTPOIO.

Ecnu 661 He0O6X0IMMO OBLIO AaTh KaK MOKHO 00Jiee KOPOTKOE Ompee/ieHUue
UMIepHalnu3Ma, TO CIelI0BaJI0 Obl CKa3aTh, YTO HMIEPUAIN3M €CTh
MOHOIIOJIUCTUYECKAs CTaaus KanuTaau3Ma. Takoe onpenencHue BKIOYAI0
Obl camoe IJiaBHOE, MO0, ¢ OAHON CTOPOHBI, (DUHAHCOBBIA KamHMTal €CThb
OaHKOBBIM KamuTaJl MOHOMOJIMCTUYECKH HEMHOTHX KpyHMHEHIINX OaHKOB,
CIIMBILUICS C KallUTAaJIOM MOHOIOJUCTHYECKUX COI030B IPOMBIIIIEHHUKOB;
a ¢ Jpyroll CTOpOHBI, pa3iel MHpa €CThb IEpPeEXO] OT KOJOHHAIBHOU
MOJIUTUKH, OECIPENATCTBEHHO PACUIMPsAEMON HAa HE3aXBaYCHHbIE HU OJHOM
KallUTATUCTUYECKON JIepKaBoW 00IacTH, K KOJIOHMAJIHHOM IOJUTHKE
MOHOTIOJIBHOTO 00J1a/IaHus TEPPUTOPHEN 3eMIIH, TOAETICHHOM 0 KOHIIA.

Ho cnuimkoM KOpOTKHE ONpeneeHust XoTs U yA0OHbI, KOO MOJBITOKUBAIOT
IJIaBHOE, — BCE YK€ HEIOCTaTOYHBI, Pa3 U3 HUX HAJ0 0CO00 BHIBOJUTH BEChbMa
CYILLIECTBEHHBIEC YEPTHI TOTO SIBICHUS, KOTOPOE HALO onpenenuTs. [lostomy,
He 3a0bIBasg YCJIOBHOTO M OTHOCHTEIBHOTO 3HAYEHHS BCEX OIPECIICHUI
BOOOIIlE, KOTOphIE HUKOTJa HE MOTYT OXBAaTUTh BCECTOPOHHHUX CBSI3CH
ABJICHUS B €r0 II0JJHOM pa3BUTUH, CIEAYET JaTb TAaKOE OIpPEACIICHUE
UMIIepHan3Ma, KOTopoe Obl BKIIOYANO CICAYIOIINE IMSATh OCHOBHBIX €ro
IIPU3HAKOB!

1) KOHIIEHTpaLKs TPOU3BOACTBA U KaluTaia, JOMIeAas 10 TaKOW BICOKOM
CTYIIEHH Pa3BUTHS, YTO OHA CO3JAJIa MOHOIIOJWHU, UTPAKOLINE PELIAOLILYIO
pOJIb B XO34MCTBEHHOM KU3HH;

2) cousiHue O0AHKOBOTO KalWTalla ¢ MPOMBIIUIEHHBIM U CO37aHue, Ha 0ase
3TOr0 «(HUHAHCOBOTO KaruTaa, GUHAHCOBOM OJIMTapXHH;

3) BBIBO3 KamWTaja, B OTJIMYHE OT BBIBO3a TOBApOB, MPUOOpETaeT 0Co00
Ba)XHOE 3HAUCHHE;

4)  oOpasyroTcs  MEXIYHapOJHBIE  MOHOIOJUCTHYECKHE  COIO3BI
KanuTaJIUCTOB, JENSIINE MU, U

5) 3aKOHYEH TEPPUTOPUAIBHBIN pa3/ies 36MJIM KpyTHEUIIMMU KanuTa-
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JIMCTUYECKUMH JiepkaBaMu. MiMrnieprannsm eCTh KaluTaIn3M Ha TOU CTauu
pa3BUTHs, KOTJa CJIOXHIOCH TOCIIOACTBO MOHONOJMA W (HUHAHCOBOTO
KamuTana, IpuoOpen BbIJalolleecs 3HaYCHHE BBIBO3 KalMTala, HAvajcs
paszzen Mupa MEXAYHApOAHBIMH TpECTaMU U 3aKOHYWIICA pas3lell BCeu
TEPPUTOPUU 3€MJIA KPYITHEHIITUMU KAIIUTAIUCTUYECKUMU CTPAHAMH.



Mpbl yBHIUM €I HIKE, KaK MOXHO M JOJDKHO HHA4Ye ONpPEICIUThH
UMIICpUAIIU3M, €CJIM HMETh B BHJY HE TOJIKO OCHOBHBIC YHCTO
HSKOHOMHYECKUE TIOHATHS (KOTOPBIMH OTPAHUYMBACTCS PUBEICHHOC
OTIpEJICJICHUE), a MCTOPHUECKOE MECTO JaHHOW CTaJuH KalHUTaJIu3Ma II0
OTHOIICHHIO K KAl TAIU3MYy BOOOIIIE UJIH OTHOIICHUE UMIIEPUATA3MA H IBYX
OCHOBHBIX HaIpaBJicHH B paboueM aBrxeHuu. Ceituac e HaJj0 OTMETHUTh,
YTO, MOHUMAEMbIH B YKa3aHHOM CMBbICJIC, UMIICPHATIM3M IPEICTABIACT W3
ce0st, HECOMHEHHO, OCOOYIO CTaJI0 pa3BUTHs KamutamuzMa. YToObl JaTh
YUTATEeII0  BO3MOXHO Oonee  OOOCHOBaHHOE  TPEJCTaBICHHE 00
UMIICpUAITU3ME, MBIl HAMEPEHHO CTapaJIUCh MPUBOIUTH KaK MOXKHO OOJIBIIIC
OT3BIBOB OYpoiCya3HblX SKOHOMHUCTOB, BBIHYKICHHBIX MPU3HABATH 0COOCHHO
0eCCIOPHO YCTaHOBJICHHBIC (haKThl HOBEHINEH SKOHOMUKH Kanutaiau3ma. C
TOW K€ IEeNbI0 TPUBOIWINCH TOAPOOHBIE CTATUCTUYCCKHE JIaHHBIC,
MO3BOJISIOIINE BUJCTh, 10 KAKOW KIMEHHO CTEIICHH BBIPOC OAHKOBBIN KaITUTaJ
U T. /1., B YeM UMEHHO BBIPA3UJICs MEPEX0] KOJTMYECTBA B KAYECTBO, MIEPEXO]]
Pa3BUTOrO KanmuTajau3Ma B uMrepuann3M. Heuero u roBoputh, KOHEYHO, YTO
BCE TpaHU B MPUPOJIE M OOIIECTBE YCIOBHBI U TOJBUKHBI, YTO OBUIO OBI
HEJICTIO CIOPUTh, HANPUMEDP, O TOM, K KAKOMYy TOIy WU JCCATHICTHIO
OTHOCHUTCSI «OKOHYATEIHOE» YCTAHOBJICHUE UMIIEPUATH3MA.

Ho cnoputs 06 ompeneneHnn ummepuann3imMa MPUXOTUTCS MPEXKIE BCEro C
[JIABHBIM MAapKCHUCTCKUM TEOPETHKOM JIOXM TaK Ha3biBaeMoro Broporo
WNurepnanuonana, 1. €. 25-netus 1889—1914 ronos, K. Kayrckum. [Ipotus
OCHOBHBIX  HJIeH, BBIPAXKEHHBIX B JAHHOM HaMH  OINpEJCICHUU
nMmnepuanuima, KayTckuii BEICTYIINI BIIOJIHE PEMINTENBHO U B 1915 u naxe
emte B HOs1Ope 1914 rona, 3asBisis1, YTO MO UMIIEPUAIU3MOM HAJI0 TIOHUMATh
He «(pazy» WK CTYNEeHb XO3sMCTBa, a MOJIUTUKY, UMEHHO OMNpPEIEICHHYIO
MOJIUTHKY,
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«MPEeNOYNTaeMy0» (DUHAHCOBBIM KAaIMTAJIOM, YTO HMMIIEPUAIM3M HENb3s
«OTOXKIIECTBISATEY) C «COBPEMEHHBIM KalUTAIN3MOM», YTO €CJIM MOHUMATh
MOJ HMMIIEPUAIIU3MOM «BCE SBJICHUS COBPEMEHHOTO KAalUTAIU3May,
KapTelau, MNPOTEKIIMOHU3M, TOCHOJCTBO (PUHAHCUCTOB, KOJOHHUAIBHYIO
MOJUTUKY — TO TOI/Ia BONPOC O HEOOXOJMMOCTH HMIIEpHATU3Ma JUIs
KaluTalu3Ma CBeNeTCsl K «CaMOM IUIOCKOH TaBTOJIIOTUW», MO0 TOTrna,
«ECTECTBEHHO, HMIIEPUAIN3M €CTh JKM3HEHHas HEOOXOOUMOCTb JUIs
KanuTanu3May U T. 1. Mbiciab KayTckoro Mbl BEIpa3uM BCETO TOYHEE, €CIIH
NPUBEJEM JaHHOE UM OIpeJieIeHue UMIIepHaIn3Ma, HalPaBICHHOE MPSIMO
NPOTHB CYIIECTBA M3JaraeMbIX HamMH ujaed (MO0 BO3pa)keHUs M3 Jareps
HEMELKHX MapKCHCTOB, MPOBOAMBIINX IMOJ00HBIE HJEH B TEUEHHUE IEJIOTO
psna jer, AaBHO M3BeCTHbI KayTckomy, Kak BO3pa)K€HHs ONpPEIeICHHOTO
TEYEHMSI B MAPKCU3ME).



Onpenenenne KayTckoro riacur:

«Mnepuanu3M  €cTh  MPOAYKT  BBICOKOPA3BUTOTO  MPOMBIIUIEHHOTO
kanutanuzMa. OH COCTOMT B CTPEMIIEHMHM KaXAOW IPOMBIIIICHHON
KalUTaTUCTUYECKONH HAllMM TPUCOSAMHATh K ce0e WM MOJYMHATH BCE
Oonbinue acpapusie (KypcuB Kaytckoro) obmactu, 0€3 OTHOIICHUS K TOMY,
KaKMMHU HallUSIMU OHU HACEJIEHBI» *.

D10 ompeieNieHNe pOBHEXOHBKO HUKYA HE TOAUTCS, UOO OHO OJJHOCTOPOHHE,
T. €. IPOU3BOJIBHO, BBIJICISAET OJIMH TOJBKO HAlIMOHATIBHBIN BOMPOC (XOTS U B
BBICIIIEH CTEIEHH Ba)XKHBIH KaK caM I0 ceOe, TaK U B €r0 OTHOIICHHH K
MMIIEpUAIN3MY), TPOU3BOJIBHO U HEBEepPHO CBS3BIBAsL €ro mMoJIbKo C
MPOMBIIIUIEHHBIM KallUTaJOM B aHHEKTUPYIOLIUE JPYyrue HAUWUHU CTpPaHaX,
CTOJIb K€ MPOU3BOJIHLHO M HEBEPHO BBIJIBUTASI aHHEKCHIO arpapHbIX 00JIacTei.

NMnepuanusM €cTb CTPEMJIEHHME K AHHEKCUSIM — BOT K Y€MY CBOJUTCS
noaumuveckas 4vactb omnpeaeneHuss Kayrckoro. Ona BepHa, HO KpaiiHe
HEMoJHA, MO0 TMOJUTHYECKH HMIIEPHAIN3M €CTh BOOOIIE CTpeMJICHHE K
HaCWINIO U K peakuuu. Hac 3aHMMaer 31ech, OIHAKO, 9KOHOMUYECKAS
CTOpOHA JIeJ1a, KOTOPYIO BHEC B C60€ OIIPENEIICHUE Cam

* «Die Neue Zeity, 1914, 2 (32 1.), ctp. 909, ot 11 cenrsiopst 1914 r. Cp. 1915, 2, ctp. 107, .
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Kayrckuii. HeBepnoctu B onpeaenennu Kayrtckoro ObpioT B mammo. /[
UMIIepHaiu3Ma XapakTepeH Kak pa3 He NPOMBIIUICHHBIH, @ (UHAHCOBBIHI

KaIlluTalJl. He cny4aiiHocTh, uTo Bo OpaHIy Kak pa3 0co00 OBICTPOE pa3BUTHE UHAHCOB020 KAaNIUTAIIA, TIPU
ocabJICHUH TIPOMBIIUICHHOTO, BBI3BaNO ¢ 80-X rOJOB MPOILIOrO BeKa KpaiiHee 00OCTpeHHE aHHEKCHOHHCTCKOH
(KOJIOHHANIBHOI) TONUTHKY. J[)1s1 IMIepHanu3Ma XapakTepHO KaK pa3 CTpeMIICHHE K aHHEKCUPOBAHUIO He MOTbKO
arpapHbEIX oOlacTeil, a Jaxke caMbIX HPOMBINIICHHBIX (TepMaHCKUE alIeTHTHl HacueT bembrum, ¢paniysckue
nacuet Jlorapunrum), n6o, Bo-1-X, 3aKOHYEHHBII pa3zell 3eMJIU BEIHYKIAET, IPH nepedeie, IPOTATUBATh PYKy KO
6cAKuUM 3eMIIM; BO-2-X, UL MMIICPHANM3Ma CYIIECTBEHHO COPCBHOBAHHE HECKOIBKHX KDPYIHBIX IEPXKaB B
CTPEMIICHHH K TeTeMOHHH, T. €. K 3aXBaTy 3eMelb HE CTOJBKO IPSAMO Ul ce0s, CKOJBKO IS OCNabJICHUS
IPOTHBHUKA U TOAPHIBAa eco rereMoHun (I'epmannn Benbrus ocoGeHHO BaXkHA, KaK ONOPHBIA IYHKT IIPOTHB
Anrnun; Aurnuu barnaz, kak onopHslii MyHKT NpoTuB ['epMaHuu U T. 11.).

KayTtckuii ccputaeTcst B 0cOOEHHOCTH — M HEOJHOKpPAaTHO — Ha aHTJIMYaH,
YCTaHOBHMBIIMX OyATO OBl YHCTO TOJUTHYECKOE 3HAYCHHE CIIOBA
umnepuanusM B ero, Kayrckoro, cmeicie. bepem anrnuuanuna ['o6cona u
4YUTaeM B ero counHenuu «Mmnepuanuszmy», seimenmem B 1902 roay:

«HoBbIl UMIIEpHAIA3M OTIMYAETCS OT CTApPOro, BO-IIEPBLIX, TEM, YTO OH Ha
MECTO CTPEMJICHUN OJHOM pacTyLIC UMIIEPUH CTABUT TEOPUIO U IIPAKTUKY
COPEBHYIOIIMX MMIIEpUN, KaXKJas U3 KOTOPBIX PYKOBOIUTCS OJMHAKOBBIMHU
BOXCJICHUSIMU K IOJIUTUYECKOMY PACIIUPEHUIO U K KOMMEPUYECKOU BBITOJIE;



BO-BTOPBIX, TOCIOACTBOM HaJ TOPrOBBIMH HWHTEpPECaMU HWHTEPECOB
(MHAHCOBBIX MU OTHOCSIIIIUXCS K TIOMEIICHHUIO KaruTaiay ™.

Msl BuauM, uto Kayrckuit abcomtoTHO HenpaB (paKTHUECKH B CBOEH CCBUIKE
Ha aHrau4ad BooOmie (OH MoOr Obl coclaTbcs pas3Be Ha BYJIBlapHBIX
AHTJIMICKUX UMIIEPUAIMCTOB WM MPSIMBIX alloJ0reTOB UMIepruann3mMa). Ml
BuauM, uro KayTckuil, npereHays, 4YTO OH MpPOJNOJDKAET 3aIlMIIATh
MapKCH3M,

* Hobson. «Imperialism». L, 1902, p. 324.
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Ha Jiejie JeNaeT Iar Ha3aj [0 CPaBHEHHIO C coyuan-tubepanom I'o6CoHOM,
KOTOpBIﬁ npaesujlibHee YUUTBIBACT JABC CKUCTOPUUYCCKHU-KOHKPCTHBIC)
(KayTckuil kak pa3 m3aeBaeTcs CBOUM OIPEACIICHUEM HaJ HUCTOPHUYECKOU
KOHKPETHOCTBIO!) 0COOEHHOCTH COBPEMEHHOT'0 NMIIEpHaIN3Ma:

1) KOHKYpEHIMIO HeCKOIbKUX UMIIEPHAIN3MOB
"

2) mpeobnamanue (UHAHCHCTAa HAJ TOPrOBLEM. A €claM peyb HIeT
IJIaBHBIM  00pa3oM O TOM, 4YTOOBI TPOMBIIUIEHHAs CTpaHa
aHHEKCHPOBaJIa arpapHyo, TO 3TUM BBIJBUTACTCS TJIaBEHCTBYIOLIAS
POJIb TOProBIIA.

Onpenenenne KayTckoro He TOJIBKO HEBEpHOE M HE MapkcucTckoe. OHO
CJLY’KUT OCHOBOH LIEJION CUCTEMBI B3IJIA0B, Pa3phIBAIOIIUX 10 BCEH JIMHUU U
C MapKCHUCTCKOM TEOpUEH U C MAPKCUCTCKOW IPAKTUKOM, O YEM €Ile MOUJIET
peub Huke. COBEPIIEHHO HECEPHE3EH TOT CIIOP O CJIOBAX, KOTOPBIM MOIHAT
KayTckuM: Ha3BaTh JM HOBEHIIYIO CTYNEHb KalUTAIU3Ma UMIIEPUATUZMOM
WIA CTYNEHbIO (UHAHCOBOTO Kamurana. HaspiBaiiTe, Kak XOTHTE; 3TO
6e3paznumyHo. CyTh nena B ToM, 4Tto KayTCkuil OTpBIBaeT MOIUTHKY
UMIepUalu3Ma OT €ro OHKOHOMHKH, TOJKYs 00 aHHEKCHAX, Kak
«TIPEATIOYUTAEMOI» (uHAHCOBBIM KaluTaaoM MIOJIUTHKE, U
MPOTUBOTIOCTABIISISL € JOPYryl0 BO3MOXKHYIO OyaTo Obl OypKya3HYIO
NOJUTUKY Ha TOH e Oa3e (uHAHCOBOro KamuTajga. BeIxomuT, dTo
MOHOIIOJIUK B JKOHOMHMKE COBMECTHMBI C HEMOHOIOJIMCTUYECKUM,
HEHACUJILCTBEHHBIM, HE3aXBaTHbIM 00Opa3oM JEHCTBHI B IIOJUTHUKE.
BbIX0aHT, 4TO TEpPUTOPUAIBHBIN pa3len 3€MJIM, 3aBEPLICHHBIA KaK pa3 B
3MOXYy ()MHAHCOBOrO KamnMTalda M COCTABISIONIMKA OCHOBY CBOEOOpas3Hs
TENEepEeLIHUX bopm COpPEBHOBAHUS MEXIy KpyHHEUIIUMU



KalUTATUCTUYECKUMH TOCYIapCTBaMHU, COBMECTUM C HEHMIIEPHAIHCTCKOM
nonuTukoi. [lomydaeTcs 3aTyiieBbIBaHUE, TPUTYIUICHUE CaAMbIX KOPEHHBIX
[IPOTUBOPEYUN HOBEHIIEH CTYNEHM KalWTaIW3Ma BMECTO PaCKpbITUS
riTyOUHBI UX, TT0JTydaeTcs OypiKya3Hblil peOpMH3M BMECTO MapKCHU3MA.

KayTckuii crmopuT ¢ HEMELUKHM amnojoreToM HMMIIEpHali3Ma M aHHEKCUH,
KyHOBBIM, KOTOPBIN paccykAaeT ajlsnoBaToO U LMHUYHO: UMIIEPUATIU3M ECTh
COBPEMEHHBIA  KalWTAJIW3M; pa3BUTHE KalWTAIW3Ma HEU30eKHO U
IIPOTrPECCUBHO; 3HAYUT, UMIIEPUAIU3M IIPOTPECCUBEH; 3HAUMUT,
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Ha/J0 paboJIeNCTBOBATh Nepe] HMMIEPUANIU3MOM M ciaBocioBuTh! Heuro
BpOJIe TOW KapUKaTypbl, KOTOPYI PUCOBAIM HAPOJHUKU IPOTHUB PYCCKUX
MapKCHUCTOB B 1894— 1895 7
rojgax: JecKaTb, €CIM MAapKCHCThl CUMTAlOT KanuTaiu3Mm B Poccun
HEU30€KHBIM U IIPOTPECCUBHBIM, TO OHU JOJDKHBI OTKPBITh KaOaK M 3aHATHCS
HacakJeHueM KanuranuzMma. Kayrckuii Bo3paxaer KyHOBy: Her,
UMIIEpHAIIU3M HE €CTh COBPEMEHHBIH KalMTalIU3M, a JUIIb OJHA U3 GopM
MOJIUTUKHA COBPEMEHHOT'O KalUTAJIN3Ma, U MBI MOXKEM U JIOJKHBI OOPOTHCS C
ATOH MOJIUTUKON, OOPOTHCS C UMIIEPUATU3MOM, C aHHEKCHUSAMU H T. [I.

Bospaxkenue kaxeTcst BoJHe 01aroBUIHBIM, a Ha JIeJie OHO paBHseTcs Oojiee
TOHKOH, Ooyiee MPHUKPHITOH (M TOTOMYy OoJiee OMacHOW) MPOIMOBEIN
NPUMHUPEHUST C UMIEpPHATN3MOM, 00 «OOpb0ay € MOIUTHKOW TPECTOB U
0aHKOB, HE 3aTParuBaioIlas OCHOB YKOHOMHKH TPECTOB U OAHKOB, CBOJUTCS
K OypkyasHomy pedopmuszmy u manudusmy, K J0OpEHBKHM U HEBHHHBIM
OnaronoxenanusaM. OTroBOPUTHCS OT CYIIECTBYIOIIMX IPOTHBOPEUUii,
3a0BITh CaMble BaXKHbIE M3 HHX, BMECTO BCKPBITHS BCEH TIIIyOMHBI
NpOTHBOpEeUYNii — BOT Teopusi KayTckoro, He uMeromniasi HU4ero oOLIEero ¢
Mapkcu3MoM. M MOHATHO, YTO Takash «TEOPHs» CIYXKHUT TOJIBKO K 3alllUTe
uaeu eauHcTBa ¢ KyHoBbimu!

«C 4YHMCTO SKOHOMMYECKON TOUKM 3peHus, — numer Kayrckuil, — He
HEBO3MOXKHO, YTO KallUTalu3M IIepEKUBET €Ile OJHY HOBYIO a3y,
NEPEHECCHUE TOJUTUKM KapTelied Ha BHEIIHIO MOJUTHKY, a3y
yIbTpauMIepuanu3Man®, T. €. CBepXUMIICpUAIU3Ma, OOBEAMHEHUS HUM-
NEpUANIN3MOB BCEro MUpa, a He OOphObI UX, a3y mpekpaiieHuss BOHH MpH
KanuTanuzMe, (asy «oOmeil sSKcilyaTaluud MHUpa HHTEPHALMOHAIBHO-
00BETMHEHHBIM (PHHAHCOBBIM KamUTATOM» **,

Ha 310l «Teopum ynbTpanMiepuaan3Ma» HaM IPHUAETCS OCTaHOBUTHCS
HIDKE, 4TOOBI MOJIPOOHO TOKa3aTh, /10 KAKOW CTENEHU OHA pa3pbIBacT
pEIIUTENbHO U OECIOBOPOTHO C MApPKCU3MOM. 371eCh K€ HaM Hajo,



coo0pa3HoO O0IIeMy TUIaHy HACTOSIIEr0 OYepKa, B3MVISHYTh HA TOYHBIC
KOHOMHYECKHUE TAaHHBIE, OTHOCSIIUECS K 3TOMY Bomnpocy. «C 4nucTo

* «Die Neue Zeity, 1914, 2 (32 1.), ctp. 921, ot 11 cenrsidpst 1914 r. Cp. 1915, 2, ctp. 107, cin.

** «Die Neue Zeit», 1915, 1, ctp. 144, ot 30 ampens 1915.
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SKOHOMHYECKOM TOUKU 3PEHUSD» BO3ZMOXKEH «YJIbTPAUMIEPHUATIUIM» UIIH 3TO
YIBTPANyCTAKH?

Ecayn moHuMMarh Mo 4YMCTO SKOHOMUYECKONW TOYKOW 3pEHHUS «UHUCTYIO»
a0CTpaKLMIO, TOT/Ia BCE, YTO MOXHO CKa3aTh, CBEIAETCA K IOJOXKEHUIO:
pa3BUTHE UACT K MOHOIOJUSAM, CJIEAOBATEIBHO, K OJHOW BCEMUPHOU
MOHOIIOJIMH, K OJHOMY BCEMUPHOMY TpecTy. DTO OEcCHOpHO, HO 3TO U
COBEpILEHHO OeccoaepxKaTeiabHO, BPOJIE YKa3aHUs, YTO «Pa3BUTHE HIET» K
MPOM3BOJICTBY IPEAMETOB NHUTaHHs B JabopaTopusx. B 3ToM cMmbicie
«TEopHs» yJIbTpauMIIEpUATN3Ma TaKOH e B3JI0p, KaKUM Obliia OBl «Teopus
YIABTPA3EMIIEACIIUD).

Ecam ke TOBOPUTB O «UYHUCTO DHKOHOMHYECKUX» YCIOBUAX DIOXU
(¢uHAHCOBOTO KamuTaja, Kak 00 HCTOPHYECKU-KOHKPETHOH 3Ioxe,
OTHOcAlelca K Hadany XX Beka, TO JIy4lIUM OTBETOM Ha MEPTBBIE
aOCTpakuMu  «yJIbTpauMIepualin3May  (CIyKallue  UCKIIOYUTEIHHO
pEeaKIMOHHEHIIeH LeMu: OTBICYCHUIO BHUMAHHS OT TIYOMHBI HATUYHBIX
IIPOTUBOPEUUI)  ABJIAETCA  IPOTUBONOCTAaBIECHHME UM  KOHKPETHO-
SKOHOMUYECKOHN JEUCTBUTEIBHOCTA COBPEMEHHOIO BCEMUPHOI'O XO35MCTBA.
BecconepxarenpHeiime pa3roBopsl Kayrckoro o0 yibTpanMiepuaIn3me
MOOIIPSIIOT, MEXy MPOYHM, Ty TTTyOOKO OIIMOOUYHYIO U JIBIOIIYIO BOJY Ha
MEJIBHUIYy ~ aloJIOTETOB  HMMIEpPUAIM3Ma MBICIb, OYATO TOCIOJACTBO
(MHAHCOBOTO KamuTaia ociabiasem HEPABHOMEPHOCTH W TNPOTUBOPEUHUS
BHYTPH BCEMUPHOT'O XO351CTBA, TOT/a KaK Ha JIeJie OHO ycuaueaem ux' >,

P. KamsBep B cBoeil HeOONbIIOH KHIDKKe «BBeneHne B BCEMHPHOE XO3SHCTBO»® clelal HOIBITKY CBECTH
IIaBHEHIINe YICTO SKOHOMHYECKUE JJAHHbIE, I03BOJIMIONINE KOHKPETHO NIPEACTaBUTh B3aHMOOTHOIICHUS BHYTPH
BCEMHpPHOro xo3siictBa Ha pybexe XIX m XX BexkoB. OH JeIHT BeChb MHP Ha 5 «IJIaBHBIX XO3SHCTBEHHBIX
obnacreit»: 1) cpenneeBporeiickas (Bcs EBporna kpome Poccun u Aurium); 2) Opuranckas; 3) poccuiickas; 4)
BOCTOYHO-a3UaTCKas M 5) aMepHKaHCKas, BKIIOYas KOJIOHUH B «OONAcTH» TeX TOCYHapCTB, KOTOPHIM OHH
IIPHHAJIEKAT, U OCTABIISSL B CTOPOHE)» HEMHOTHE, HepacIpeJelIeHHBIE TI0 00I1acTsIM, CTpaHsbl, HanpuMep, Ilepcuio,
AdranucraH,

*R. Calwer. «Einfithrung in die Weltwirtschaft». Brl., 1906.
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Apasuto B A3un, Mapokko U Aduccunuio B AQpuke u T. 1.

BOT, B COKpaII€HHOM BU/JE, TPUBOAUMBIC UM SKOHOMHUYECKUE TaHHBIC 00 3THX 00IacTIX:

Iyt coobuienus IIpoMBIIIIIEHHOCTH
[narie Tnomans Hacenenne |KCJI. i Z;;P())rsolinlfbmm OBt (M. | urieo
XO3SIHCTBEHHBIE MiH.  KB. () 710p. TOPrOBBIH entcore) (i TOHH) BEpeTCH B
o61acTu Mupa KM. (eic ot (MiTH. : XJL.-0yM.
" |ToHH) MapoK) KaM. | vrvaa TIPOM.
KM) s | Y
Y (mutH)
1) cp. eBponr 27,6 388 (146) 204 8 41 251 |15 26
p- €Bp (23,6)*
2) 6puraHCK 28,9 398 (355) 140 11 25 249 9 51
P (28,6)*
3) poccuiick 22 131 63 1 3 16 3 7
4) BOCT. a3uar 12 389 8 1 2 8 0,02 2
5) amepuk 30 148 379 6 14 245 |14 19

MEI BUIHM TPH 00JIACTHU C BHICOKO Pa3BHTHIM KaITUTaTH3MOM (CHIBHOE Pa3BHTHE U ITyTel COOONIEHHS U TOPTOBIIH
1 IPOMBIIUICHHOCTH): CPeAHEeeBPOIeiicKyI0, OPUTaHCKYIO X aMepHKaHCKYI0. Cpesl HUX TPH FOCIOACTBYIOIIHE Hal
MmupoM rocynapcrsa: I'epmannst, Anrnus, Coenunennsie Illtatsl. MMnepuaancTckoe COpeBHOBAHHE MEXTY HHUMH
u 60pbba kpaiiHe 000CTPEHBI TeM, 4TOo I 'epMaHus HMeeT HHYTOXHYIO 00JIaCTh U MaJIO KOJIOHUIA; CO3/JaHUe «CPeIHeH
EBpomnsn» emie B OyayIneM, U poxkJaeTcsl OHa B 0T4asHHOH Goproe. [Toka — npusHak Beeit EBporsl monuTudeckast
pazapoOieHHOCTh. B OpuTaHCKOll M aMepHKaHCKOH o006JacTIX OYeHb BEICOKA, HA0OOPOT, IIONHTHYECKAs
KOHIIGHTpANUs, HO TPOMaJHOE HECOOTBETCTBHE MEXIY HEOOBSATHBHIMU KOJOHUSMH IIEPBOIl M HHYTOXKHBIMH —
BTOPOI1. A B KOJIOHHSX KaIIUTAJIN3M TOJIBKO HaUMHACT Pa3BUBAThC. bophOa 3a IoxkHYI0 AMEpHKY Bee 000CTpsieTcsl.

JlBe obnact — c1aboro pa3BUTHS KalUTAIN3Ma, POCCHICKAs X BOCTOYHOA3HaTcKas. B mepBoii kpaiiHe crabas

* B ckoOKax IUIOINIAIb U HACEJICHHE KOJOHHUHA.
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IUIOTHOCTB HACEJICHUs, BO BTOPOIl — KpaiiHe BBICOKasi; B IEPBOIl MOIUTHYECKasi KOHIICHTPAIIUS BEIHKa, BO BTOPOH
orcyrcTByeT. Kurtaii ToNnbKo elle Hauanu JeiuTh, 1 0ops0a 3a Hero mexay Snonueii, CoenunennsiMu LlTatamu u
T. 1. 000CTpsieTCS BCE CHIIbHEE.

ComocTaBbTe C 3TOH JeHCTBUTENBHOCTBIO, — C THTAaHTCKUM pa3HOOOpa3ueM
HSKOHOMHUYECKUX M MOJUTHUYECKUX YCIOBHUH, C KpailHUM HECOOTBETCTBHEM B
ObICTpOTE pOCTa pa3HBIX CTpaH M Tp., ¢ OemeHONH OOpbOOH MEXTy
UMIEPUATMCTUYECKUMH  TOCYJapCTBAMH —  TIIYNIEHBKYI0 TMO0OAaCEeHKY
KayTtckoro o «mMupHOM» ynbTpaumnepuanuizMe. Pa3pe 3To0 He peakIoHHas
MOMBITKA ~ 3allyTaHHOTO  MEIIAHWHA  CHOPATaThCsl  OT  TPO3HOM
neiicTBuTensHOCTH? Pa3Be MHTEpHALIMOHAIBHBIE KapTEIH, KOTOPhIE KaXKyTCs
Kaytckomy 3apoipiiiamMu  «yJbTpauMiepuanu3Ma» (Kak IpPOU3BOJICTBO
TabeTOK B JTA0OpaTOpUM  «MOXKHO»  OOBSBHUTH  3apOJbIILIEM



yIIbTpa3eMyieieNts), He TMOKa3bIBAlOT HaM INpuUMepa pasfena u nepedena
MHUpa, Mepexoja OT MHUPHOTO pasjena K HeMUpHOMY U obOpaTtHo? Passe
aMEpPUKAHCKUM M TMpouyuil (PMHAHCOBBIN KamUTaj, MHUPHO NEIMBIIMNA BECh
MHp, NIpu ydacTuu ['epMaHuM, CKa)XeM, B MEXIYHApOIHOM pEIbCOBOM
CUHIUKATE WIM B MEXIYHapOJHOM TpPECTE€ TOPrOBOrO CYJOXOJCTBA, HE
nepedensgem TENEepb MHUP Ha OCHOBE HOBBIX OTHOIIEHUN CHIIBI,
U3MEHSIOIINXCS COBCEM HEMHUPHBIM ITyTEM?

@DUHAHCOBBIM KamuTal U TPECThl HE OCIAOMSAIOT, a YCHJIMBAIOT Pa3IUuUs
MEXIy OBICTPOTON pOCTa pa3HBIX YacTell BCEMHPHOIrO Xo3siicTBa. A pa3
COOTHOLICHUS CWJIBI HM3MEHWINCh, TO B YE€M MOXET 3aKJIKYaThCH, Npu

Kanumajiusme, PaspCuICHUC MPOTUBOPCUUA KPOMC KaK B cune? UpesBbluaiiHo
TOYHBIC JAaHHBIC O PA3IMYHOM OBICTPOTE POCTAa KamUTaau3Ma U (PUHAHCOBOTO KaluTala BO BCEM BCEMHPHOM
XO3SIHCTBE MBI HMEEM B CTATHUCTHKE JKEIE3HBIX JOpor*. 3a ImocieHue JeCsTHICTHS HMIICPHAINCTCKOTO Pa3BUTHUS
JUIMHA JKEeJIE3HBIX JOPOT H3MEHUIACh TaK:

* Stat. Jahrbuch fiir das Deutsche Reich, 1915; Archiv fiir Eisenbahnwesen, 1892 (CraTuCTHYeCKH €KETOIHUK
T'epmanckoro rocynmapcrBa, 1915; ApxuB sxene3HonopoxxHoro nena, 1892. Pen.); 3a 1890 rox nHebGomnbuine
YaCTHOCTH OTHOCHTEIBHO PACIPENENICHUS JKENEe3HBIX JOPOr MEXIy KOJOHHSMHU pa3HBIX CTpaH IIPHUILIOCH
OIIpeIeUTh IPUOIN3UTENHHO' >,
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YKenesHnbie 10poru (ThIC. KM)

1890 1913 +
EBpona 224 346 +122
Coen. IlItaTel AMepuxu 268 411 +143
Bce xononun 82 210 +128
125 347 +222
CaMocCToAT, U N0JIyCaMOCT. TocyaapcTsa Asuu 1 Amepuku |43 137 +94
Bcezo 617 1104

BricTpee Bcero pasBHTHE JKENE3HBIX JOPOT IO, CIIEOBATENBHO, B KOINOHUSX U B CaMOCTOSTCIBHBIX (U
MOJTyCaMOCTOSITENIBHBIX ) TOCYAapcTBax A3un 1 AMepuku. 3BecTHO, YTO (PMHAHCOBBIN KanmuTall 4—>5 KpymHEeHmnx
KalUTAINCTHIECKUX TOCYIapcTB HAPUT U MPABHUT 3[eCh BCeleno. JIBeCTH THICSY KHIOMETPOB HOBBIX JKEIE3HBIX
JIOpOT B KOJIOHMSIX M B JPYTUX CTpaHaX A3MU M AMEpHKH, 5TO 3HAUUT cBbINIe 40 MIJUIHApAOB MapoK HOBOTO
MOMEIICHNS KalHTala Ha 0c000 BBITOAHBIX YCIOBHSX, C OCOOBIMU TapaHTHSMU JOXOJHOCTH, C IPHOBLILHBIMH
3aKa3aMH JUIS CTAJICTUTEHBIX 3aBOJOB U 1. H T. 1.

BricTpee Bcero pacTeT KalmWTaaM3M B KOJIOHHSAX M B 3a0KEAHCKHX cTpaHaX. Cpelu HUX IIOSBIISIOTCS HOBBIC
HMIIEpHANIHCTCKHE JepxkaBsl (Smonus). boppba BceMUpHBIX HMIIEpHaIH3MOB obocTpsiercs. PacTeT JaHb, KOTOPYIO
OepeT (pUHAHCOBBIH KaIUTAI ¢ 0COOCHHO IPUOBLIFHBIX KOJIOHHAIBHBIX U 320KeaHCKUX Hpeanpustuil. I1pu pasgene
9TOHU «JOOBIYM» UCKITIOUUTENIBHO BEICOKAsS JIOJIS [IOIalaeT B PYKH CTPaH, He BCerja 3aHHMAIOIHX IIEPBOE MECTO I10
OBICTPOTE Pa3BUTHUS IIPOU3BOAUTEIBHBIX CHII. B KpyHMHEHIINX JepikaBax, B3ATHIX BMECTE C X KOJIIOHHSIMU, UTHHA
JKEJIC3HBIX IOPOT COCTaBIIsLIA:

(TBIC. KM)

1890 11913
C. lrater 268 |413 |+145



bpuranckas umnepus 107 {208 |+101

Poccus 32 |78 +46
T'epmanns 43 |68  |+25
Dpannus 41 63 +22

Bcezo 6 5 deporcasax  |491 1830 | +339
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Hrak, oxono 80% Bcero KOIMYECTBA JKEIE3HBIX JOPOI CKOHLEHTPUPOBAHO B 5 KpynHeimmx aepxasax. Ho
KOHIIEHTpALUs cOOCMEeHHoCmu Ha 3TH JIOPOTH, KOHIIEHTpanus (PMHAHCOBOTO KallUTala elle Hen3MepuMo Ooee
3HAYMTENbHA, HO0 aHIMHICKUM H (PaHITy3CKHM, HAIPUMEp, MIJUIMOHEpaM IIPUHAUISKHUT IPOMaJHas Macca aKIni
1 o0JIHranuii aMepHKaHCKHUX, PYCCKUX U IPYTHX KENE3HBIX JOPOT.

brarogapst cBouM KOJIOHUSM AHINIUS yBEIIHUYMIIA «CBOIO» JKENIC3HONOPOXKHYIO ceTh Ha 100 THICSY KHIOMETPOB,
BYeTBepO Ooxblue, yeM ['epmanus. Mexay TeM OOLIEH3BECTHO, YTO Pa3BUTHE IPOU3BOAUTEIBHBIX CHI ['epMaHun
3a 9TO BpeMs, H 0COOCHHO pa3BUTHE KAMCHHOYTOJIFHOTO U XKEJIe30/1e/IaTeIbHOr0 IPOU3BOICTBA, IO HECPABHEHHO
ObIcTpee, ueM B AHIJINH, He roBOps yxe 0 @pannun u Poccun. B 1892 rony I'epmanus npoussoauia 4,9 MUILITHOHA
TOHH 4YyTyHa, IpoTHB 6,8 B AHrmum; a B 1912 roxy yxe 17,6 npotus 9,0, T. e. ruranTckuii nepesec HaJy AHrIHeH! *
CropammBaercst, Ha nouee Kanumanuzma Kakoe MOTIO OBITh MHOE CPEACTBO, KpOME BOMHBI, JUIS YCTPaHCHUS
HECOOTBETCTBUS MEXKIY Pa3sBHTHEM IIPOU3BOAUTEIBHBIX CHJI U HAKOIUICHHEM KalluTala, ¢ OJHOH CTOPOHBI, —
Ppa3enoM KoIoHUH 1 «cdep BIUSHUS» 11l (UHAHCOBOTO KallUTama, ¢ Ipyroii?

VIII. ITAPA3UTU3M U 3ATHUBAHUE KAIIUTAJIU3MA

Ham cnegyer ocTaHOBUTBCS TElEph €Ile Ha OJAHOW OYEHb BaXKHOW CTOPOHE
UMIIepHau3Ma, KOTopas OOJiblIeii YacThbi0 HEIOCTATOYHO OLICHUBACTCS B
OOJIBIIMHCTBE PACCyKACHUH Ha 3Ty TeMy. OJTHUM U3 HEIOCTaTKOB MapKCUCTA
l'unbgepaunra sBIsSETCs TO, YTO OH CIeNai TyT LIAr Ha3aj 110 CPaBHEHHIO C
HeMapKcucToM ['o0coHOM. MBI TOBOPHM O Mapa3suTHU3ME, CBOHCTBEHHOM
HMMIIEpUATIU3MY.

Kax mbI BUACIHU, caMasa rny601<a51 OKOHOMHYCCKAsA OCHOBAa HMMIICpUAIM3MaA
€CTh MOHOIOJIHSA. DTO — MOHOIIOJIHS KaluTaJIuCTUICCKad, T. €. BbIpOCIIas
K3 KalluTajiu3Ma u

* Cp. taxxe Edgar Crammond. «The Economic Relations of the British and German Empires» B «Journal of the
Royal Statistical Society», 1914, July, pp. 777 ss. (Qarap Kpommonn. «OkoHoMudeckue oTHoIeHus bpuranckoii u
I'epMaHCKOI HMIIEpHID» B «KypHAIIE KOPOJIEBCKOTO CTATHCTUYECKOT0 o01ecTBay, 1914, mrons, ctp. 777, cun. Pen.).
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HaxosuIascs B 0011ei 00CTaHOBKE KalTUTalIu3Ma, TOBAPHOTO IIPOU3BOJICTBA,
KOHKYPEHIIUH, B TIOCTOSSHHOM U 0€3bICX0THOM IPOTUBOPEYHH C ATOH 0011eit
obctanoBkoil. Ho TeM He MeHee, Kak M BCSIKasi MOHOIIONHUS, OHA TIOPOXKIaeT



HEM30€KHO CTpeMJICHME K 3acTOI0 UM  3arHuBaHHIO0. [lOCKONBKY
YCTaHABJIMBAIOTCS, XOTA OBl Ha BpEMs, MOHOIIOJBbHBIC IICHBI, MOCTOJBKY
MCYE3al0T [0 M3BECTHOM CTENEHH TMOOYyAMUTENbHbIE TNPHYMHBI K
TEXHUYECKOMY, a CIIEJOBAaTEIbHO, M KO BCSAKOMY JpyroMy Iporpeccy,
IBIDKEHUIO  BIIEpEN; IIOCTOJIBKY  SBJISICTCS  Jajle€  9KOHOMUYECcKas

BO3MOXHOCTb UCKYCCTBCHHO 3a/ICPKUBATH TEXHUYCCKHUHU Imporpecc. Tipumep: B
Awmepuxe Hekuit OysHC H300pen OyTBUIOYHYIO MalIMHY, IIPOU3BOMSINYIO PEBOJIONUIO B BBIIENIKE OYyTBHUIOK.
Hewmenxuii kapTenb Oy THUIOUHEIX (paOpUKaHTOB cKymaeT nateHTsl OysHca U KIIaJeT UX I10]] CYKHO, 3aJIePKUBAET HX

IpUMEHEHHE. KOHG‘IHO, MOHOIIOJIMA TpPH KallUTAJIU3ME HHUKOTAAa HE MOKCT
IIOJIHOCTBIO M Ha OYEHb JOJIFO€ BpEMs YCTPAHUTh KOHKYPEHLUHU C
BCEMHUPHOTO PHIHKA (B 3TOM, MEXIY MPOYUM, OJIHA U3 MPUYHH B3JOPHOCTH
TeOpun  yibTpaumnepuanuzMa). KoHEYHO, BO3MOXXHOCTb IOHU3UTh
U3JICPKKH TPOM3BOJCTBA M TOBBICUTH MPHUOBUIL MOCPEICTBOM BBEICHHS
TEXHUYECKUX YJIyUIICHUH IeHCTBYET B O3y M3MeHeHuit. Ho menoenyus x
3aCTOI0 M 3arHUBAHUIO, CBOWCTBEHHAs MOHOIIOJMWH, MPOJOJIKAET B CBOKO
ouepelb JEHCTBOBATh, U B OTAEIBHBIX OTPACisAX IPOMBILIUIEHHOCTH, B
OTJENbHBIX CTPAHAX, HA U3BECTHBIE IPOMEKYTKH BPEMEHH OHA OEpeT BepX.

Monomnonust o0nagaHus 0COOEHHO OOUIMPHBIMHU, OOTaTHIMH WM YIO0OHO
PAacIoyioKEHHBIMU KOJIOHUSIMH JIEHCTBYET B TOM )K€ HalpaBJICHUH.

Hanee. Mnepuanu3m ecTh IpoMaJHOE CKOIJICHHME B HEMHOTHX CTpaHax
JCHC)KHOIO KalMTaja, JOCTUraromero, kak Mbel Bugenn, 100—150
MWIIHApAOB (ppaHKOB IEHHBIX Oymar. OTcioga — HEOObIYalHBIA POCT
KJ1acca UiH, BEpHee, CJI05 PaHThE, T. €. JIHIL, XKUBYIIUX «CTPHXKKOM KyTIOHOBY,
— JIUII, COBEPIICHHO OTJEIECHHBIX OT y4acTHUs B KakoM Obl TO HU OBUIO
NPEaNpUsSTHH, — JIUL, Tpodeccrueil KOTOPBIX SBIISETCS MPa3IHOCTh. BHIBO3
KanuTana, OJHA M3 CaMbIX CYIIECTBEHHBIX JKOHOMHMYECKHMX OCHOB
UMIIepHan3Ma, emle 0ojee yCUINBAET 3Ty MOJHEHIITYI0 OTOPBAHHOCTD

398 B. U. JJEHWUH

OT MPOM3BOACTBA CJIOS PAaHThE, HAjaraeT OTIEYATOK Iapa3suTU3Ma Ha BCHO
CTpaHy, >KUBYLLYIO dKCIUTyaTallUe TPyJa HECKOJIbKUX 3a0KEAHCKUX CTPAH U
KOJIOHUH.

«B 1893 rony, — nmmer I'oO6coH, — OpUTAHCKMI KamuTall, IOMEIICHHBII 3a TpaHHLEH, cocTaBIs OKoJIo 15%
Bcero OorarctBa CoenunenHoro KopomeBctBay*. HamomuuMm, uto k 1915 romy 3TOT KamMTanm yBEIHYUIICS
IPHOIH3UTENBHO B 2 1/2 pa3a. «ArpecCHBHBIN HMIICPHAIIN3M, — YUTaeM Janee y '06coHa, — KOTOPBIH CTOHT Tak
JIOPOTO IUIATENBIIMKAM HAJOrOB M UMEET TaK Majlo 3HAYCHHs I IPOMBIIUICHHUKA U TOPrOBILA,., €CTh HCTOUYHUK
OonmpIMX MPUOBLICH IS KaMTAINCTA, UINYIIEro HOMEIIEHHsI CBOEMY KaIUTaIlyy... (II0-aHIJIMHCKH JTO IOHATUE
BBIPA)KACTCS. OJHUM CIOBOM: HHBECTOP» — «IIOMECTUTEINb», PaHTbe)... «Bech TONWYHBIA HOXOJ, KOTOPBIH
BenukoOpuTaHus orydaer oT Bceil cBoeil BHENIHEH U KOJIOHHAIBHOU TOPTOBIIH, BBO3a U BBIBO3a, OIPEICICTCS
cratuctukoM ['mddenom B 18 MumnoHoB GyHTOB cTepiuHToB (0Kono 170 MiH. py6ieit) 3a 1899 roxn, cuntas no 2
1/2% na Bech o6opotr B 800 MiH. (yHTOB cTepaMHroB». Kak HU BelHKa 3Ta CyMMa, OHAa HE MOXET OOBSCHHUTH
arpeccuBHOro umIepuanuiMa BennkoOpurtanun. Ero o6bscHser cymma B 90— 100 MiH. QYHTOB CTEpPIMHIOB,
IIPEJICTAaBIIONIAs JOXOA OT «IOMEIICHHOI0» KaIluTala, IOXOJ CIIOS PaHThe.



Jloxon paHTbhe 6nsamepo MPEBBIIAET JOXOJ OT BHELIHEW TOPTOBIIH B CaMOM
«ToproBoi»  crpaHe wmupa! Bor cymHOCTP uMIepHanu3Ma U
HMMIIEpUATTUCTUYECKOT O ITapa3uTU3Ma.

Ilonsatue: «rocynmapcrBo-pantee» (Rentnerstaat), wim rocynapcTBo-
POCTOBILIUK, CTaHOBUTCSA IIO3TOMY 001IeyTIOTpEeOUTENbHBIM B
HSKOHOMHUYECKOW JnuTeparype 00 wummnepuanume. Mup pasgenuics Ha
TOPCTKY T'OCYJapCTB-POCTOBIMKOB U THTAHTCKOE OOJIBITMHCTBO TOCY IapCTB-
JNOJDKHUKOB. «Cpeid TOMEIICHWM KamuTajga 3a TpaHulledl, — MHILeT
[{ynbue-I'eBepHuL], — Ha IEPBOM MECTE CTOST TaKUE, KOTOPHIE MAAI0T HA
CTpaHbl, MOJIUTUYECKU 3aBUCHUMBIE WJIM COIO3HBbIE: AHIVIMA JAeT B3alMBI
Erunty, Sinonun, Kutaro, FOxxnoit AmMepuke. Ee BoeHHBI (hI10T UTpaer poss,
B Cllydae KpaHOCTH, cyeOHoro npucrasa. [lonutudeckas cuna

* Hobson, ctp. 59, 62.
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Anrnun o0eperaer ee OT BO3MYILIEHHsS AODKHUKOB»*. Capropuyc (oH
BanbrepcxayseH B cBoeM counHeHuM «HapomHOXO3sHCTBEHHAs cuUcTeMa
MOMEIICHUS KanuTaja 3a IpaHUIe» BBICTABISET 00pa3IioM «TroCyIapcTBa-
paHTbe» lOIaHIMIO M yKa3bIBA€T, YTO TAKOBBIMU CTAHOBSTCS TENEPh
Anrmus u @pannus**. llunpaep cyuTaer, YTO MNATh NPOMBIIUICHHBIX
rOCy/lapCTB  SIBISIIOTCS ~ «OIPENEIEHHO  BBIPAXEHHBIMU  CTPaHaMHU-
kpeautopamu»: AHrius, Ppanuus, ['epmanusa, bensrus u IlBelnapus.
l'omnanauio OH HE OTHOCUT ClOAA TOJBKO IIOTOMY, YTO OHA «MaJlo
uHaycrpuansHay ***. Coenunennsie LlTaThl SBIAIOTCS KPEAUTOPOM JIMIID
110 OTHOLIEHUIO K AMEpPUKE.

«Anrnus, — numet lynene-I'eBepHun, — nepepacTaeT MNOCTENEHHO U3
IIPOMBILIJIEHHOIO T'OCYJapCTBa B TOCYAApCTBO-KpeauTopa. Hecmorps Ha
abCcooTHOE YBEIIUYCHUE IIPOMBILLIIEHHOT O MIPOU3BOJCTBA 51

IIPOMBILIJICHHOTO BBIBO3a, BO3PACTaeT OTHOCUTEIIBHOE 3HAYECHUE JI BCETO
HapOJHOI'0 XO35MCTBA JOXOJOB OT IIPOLICHTOB U JUBHUJIECHIOB, OT YMUCCUH,
KoMHCCUH U cnekysiuu. [1o MoeMy MHEHHIO, IMEHHO 3TOT (DaKT sBIISETCS
SKOHOMHUYECKOM OCHOBOM HMIIEPUATIMCTUYECKOT0 moaseMa. Kpeaurtop

IpOYHEEe CBA3aH C JOJDKHHUKOM, Y€M IMPOJABell C MOKyIaTemem»****,
OtHocutensHo I'epMannu u3natens OepiuHCKOro xypHana «bamk» A. JlancOypr mucan B 1911 . B cratse:
«'epMaHHsl — rocynapcTBO-paHTbe» ciepyiomee: «B 'epMaHuM OXOTHO HMOCMEHBAIOTCS HaJ CKJIOHHOCTBIO K
IIPEBPAICHUIO B paHThe, HabmomaeMoil Bo ®pannuu. Ho npu 3ToM 3a0BIBalOT, YTO, MOCKOIBKY JEI0 KacaeTcs
Oyp>Kya3uu, FepMaHCKHUE YCIIOBHs Bce 00JIee CTAHOBATCS MOXOXKHUMHE Ha (DpaHIly3CKue» ¥ ****

I'ocynapcTBo-paHTbhe €CTh rOCyAapCTBO NMapa3sUTHUECKOIO, 3arHUBAIOLIETO
KaluTaau3Ma, 1 3TO 0OCTOSATENILCTBO HE MOXKET HE OTPaKaThCs KaKk Ha BCEX



COLIMATILHO-MTOJIMTUYECKIX YCIOBUSAX JAHHBIX CTpaH BOOOIIE, TaK M HA IBYX
OCHOBHBIX TCUEHUSIX B paboueM ABMKCHUH B 0COOCHHOCTH. UTOOHI MOKa3aTh
3TO BO3MOXKHO HArJsAHEEe, IPEI0CTaBHM

* Schulze-Gaevernitz. «Br. Imp.», 320 u np.

** Sart. von Waltershausen.«D.Volkswirt. Syst. etc». B., 1907, Buch IV.
**% Schilder, cTp. 393.

***% Schulze-Gaevernitz. «Br. Imp.», 122.

***** «Die Bank», 1911, 1, ctp. 10—11.
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cioBo ['06cony, KOTOpEII Bcero Oosiee «HAAEKEH», KaK CBUETENb, OO €ro
HEBO3MOXKHO 3aMI0JI03PUTh B IPUCTPACTHH K «MAPKCHCTCKOMY ITPABOBEPHUIO»,
a ¢ Ipyroi CTOPOHBI, OH — aHIJIMYaHWH, XOPOLIO 3HAIOIINHN TTOJI0KEHUE [T
B CTpaHe, HauOojee O60raTtoil M KOJOHHSIMHU M (DUHAHCOBBIM KallUTAJIOM M
UMIIEPUATUCTCKUM OTIBITOM.

OnwuceiBas, MOA JKMUBBIM BIIEYATIECHUEM AaHIJIO-OYpCKON BOWMHBI, CBA3b
UMIIepHaliu3Ma C HMHTepecaMH «(PUHAHCUCTOB», POCT HX MPHOBLICH OT
MOJPSAIOB, TOCTaBOK M TMp., [00COH mucall: «HANpPaBUTEISAMH 3TOM
OIIPEAEIEHHO MAapa3sUTUUECKOMN MOJUTHKY SIBISIFOTCS KATUTAJIUCTBL; HO TE XKe
caMmble MOTHBBI OKa3bIBAIOT JCHCTBUE M HA CHEIMATIbHbBIC pa3psiibl pabounXx.
Bo MHorux ropogax cample BaKHbIE OTPACIU IPOMBIIIJIEHHOCTH 3aBUCAT OT
IIPaBUTEIBCTBEHHBIX 3aKa30B; UMIIEPUAIN3M LIEHTPOB METAJUTYPrUYECKON U
KOpaOJIECTPOUTEIBHON MPOMBIIIJICHHOCTH 3aBHCUT B HEMAaJIOH CTENEHU OT
sToro gaxra». J[Bosikoro poma 0OCTOATENbCTBA OCHAOINSIN, MO MHEHHIO
aBTOpa, CHJIy CTapbIX UMIEpHUH: 1) «3KOHOMHYECKHI MapasuTusM» U 2)
COCTaBJIEHHE BOICKa W3 3aBUCUMBIX HaponoB. «llepBoe ecTp 0OBIYal
SKOHOMHYECKOTO MAapa3uTHU3Ma, B CHWIYy KOTOpPOrO TOCIOACTBYIOLIEE
roCy/1apCTBO MCIOJB3YET CBOU NMPOBUHIIMM, KOJIOHUU U 3aBUCHMBIE CTPAHbI
U1 00OTaleHUs CBOETO IMPABSIIEro Kiacca M JUIs MOJKYNa CBOUX HHU3IIUX
KJIACCOB, 4YTOOBI OHH OCTaBAJIMCh CIIOKOHMHBIMU». JIJIsI SKOHOMHYECKOU
BO3MOKHOCTH TaKoOro IOJAKYIa, B Kakoil Obl (popMe OH HU COBEpIIAJICS,
Heo0XxouMa — J100aBUM OT ce0s1 — MOHOTIOJIMCTHYECKH BBICOKAs IPHOBLITH.

OTHOCUTENBHO BTOPOrO 00CTOsATENhcTBA ['00cOH mumer: «OmHUM U3
HauOoJiee CTPAHHBIX CHUMIITOMOB CJICTIOTHI UMIICpHAIU3MA SIBJISICTCSA Ta
6e33a00THOCTB, € KOTOpoil BenmukoOpuranus, PpaHuus U Japyrue
UMIICPUATUCTCKUE HAIMKU CTAHOBATCS HA ATOT MyTh. BemukoOpuUTaHWsI



[OIlIa Jajplie BceX. boibllyr0 4acTh TeX CpaKeHUH, KOTOPBIMU MBI
3aBOCBAJIM Hally UHAUNCKYIO UMIIEPHUIO, BEJIM HAIIU BOMCKA, COCTABJICHHBIE
u3 Ty3emieB; B MHaumM, kak B mocienHee Bpems M B Erumre, Gonblimne
MIOCTOSIHHBIE apMHM HAXOMATCS IMOJI HA4aJbCTBOM OpPHUTAHLIEB; MOYTH BCE
BOMHBI, CBSI3aHHbIE C TOKOpEeHHEM HaMu AQpPUKH, 32 HCKIIOYCHUEM ee
I0’KHOU 4acTH, IIPOBEIEHBI JIUIS HAC Ty3EMLAMUY.
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IlepcniextuBa pa3nena Kutas Bbi3biBaeT y ['00COHa Takyt0 SKOHOMUYECKYIO
otieHKy: «bompmias yacte 3anagroit EBponbl Morna Obl TOTAa IPUHATH BUJ
U XapakTep, KOTOpbIA TEeHepb HUMEIOT YacTU 3THUX CTpaH: T AHIIuW,
PuBbepa, Haubosiee rmocemniaeMple TypUCTaMH M HaceJIeHHbIE OorayaMu MecTa
Wranun u [Beiiiiapun, IMEHHO: MaJieHbKasi Kyuka OOraThIX apUCTOKPATOB,
MOJTyYaroIUX TMBUACH/BI U IEHCHH € JaieKoro BocToka, ¢ Heckoibko Oomee
3HAYUTEIBHOM Ipynmoil npodecCHOHAIBHBIX CIYXKalluX W TOProBLEB U C
Ooyee KpyNHBIM YHCJIOM JIOMAlIHUX CIyr M pabOoyuxX B IEPEBO30YHON
IIPOMBIIIJIEHHOCTA M B TMPOMBILUIEHHOCTH, 3aHATOM OKOHYATEIbHOMN
oTaenkoil (abpukaToB. I'JTaBHBIE e OTPACIU MPOMBIIUICHHOCTH HCYE3NH
Obl, 1 MacCOBBIE NMPOAYKThI MUTAHMUS, MACCOBBIE MOy (PaOpPUKATHI IPUTEKAIH
Obl, KaK 1aHb, U3 A3un 1 u3 AQpukn». «BoT kakue BO3MOXKHOCTH OTKPHIBAET
nepes HaMH Oojiee IMIMPOKHMH COI03 3amajHbIX TOCYIapCcTB, €BpomeicKas
denepanus BeIMKUX JiepKaB: OHA HE TOJBKO HE JABHrana Obl BIepen AEJ0
BCEMHUPHOW LMBWIM3ALIMK, @ MOTJIa Obl O3HaYaTh TMTAHTCKYIO OMACHOCTb
3aMagHoro MapasuTU3Ma: BBIIEIUTH TIPYNIY IEPEIOBBIX MPOMBIIIIECHHBIX
Halui, BBICHIME KJIACCHI KOTOPBIX MOIy4Yar0T FPOMAaJHYIO JaHb ¢ A3UHU U C
AdpHKH ¥ TIpY TOMOIIY 3TOU JAaHU CO/IEPIKAT OOJIbIINE TPUPYUIEHHBIE MACCHI
CIy’KallluX ¥ CIYT, 3aHATBIX YXKE HE IPOU3BOJICTBOM MAacCCOBBIX
3eMJIEAIENIBYECKUX U MPOMBIIUIEHHBIX MPOAYKTOB, a JINYHBIM YCIY’KEHUEM
WIA BTOPOCTENIEHHOW NPOMBIIIJICHHON padoToil MoJ KOHTPOJEM HOBOIA
¢unancoBoi apuctokparuu. [lycTb Te, KTO TOTOB OTMaxHYTbCS OT TaKOW
Teopun» (Hamo OBUIO CKa3aTh: IMEPCIEKTUBBI) «KaK HE3aCIyKUBAroOIIeH
paccMOTpEHMsI, BAYMAIOTCS B SKOHOMUYECKUE U COLIMAIIBHBIE YCIOBUS TEX
OKPYI'OB COBPEMEHHOH F0)KHON AHIJIMHM, KOTOpPBIE YK€ IPUBEACHBI B TAKOE
nosiokeHue. [lycTb OHM IOIyMaroT, Kakoe rpOMajHOE PACLIMPEHUE TaKON
CHCTEMBI CTado OBl BO3MOXKHBIM, eciM Obnl Kwurtaii ObUI HOTUYMHEH
HSKOHOMHYECKOMY  KOHTPOJIO  MOJOOHBIX  rpynn  (pUHAHCHCTOB,
«TIOMECTHUTENEN KaluTana», UX MOJIUTUYECKUX U TOPrOBO-IIPOMBIIITIEHHBIX
CITy’KaIllUX, BBIKAYMBAIOIIMX NMPUOBUIM W3 BETUYANIIEro MOTEHIUATIBLHOTO
pe3epByapa, KOTOPBI TOJBKO 3HAJI KOTJAa-THO0 MHp, C LIEIbI0 MOTPEOIIATh
3TH NPUOBLIH
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B EBporme. Pazymeercs, curtyanusi CIMIIKOM CIIO’KHA, UTPAa MHUPOBBIX CHII
CIIMIIKOM TPYJIHO TOJIAETCs yUeTy, YTOOBI C/IeNaTh OYEHb BEPOSTHBIM 3TO
win 11000€ WHOE UCTOJIKOBAaHUE OYyIYyIIEro B OJHOM TOJBKO HAIpPaBJICHUU.
Ho Te BnusaHMA, KOTOpBIE YIIPABISAIOT UMIIEpUAIN3MOM 3anaaHoi EBporsl B
HACTOSLIEE BPEMsl, IBUTAIOTCS B ’TOM HAIIPaBJICHUU U, €CIIM OHU HE BCTPETAT
MPOTHBOACHUCTBUS, €CJIM OHU HE OyIyT OTBJIEYCHHI B APYTYIO CTOPOHY, OHH
paboTaroT B HaNpaBJIEHUH UMEHHO TaKOTO 3aBEPIICHUS IpoIieccan™.

ABTOp COBEpIICHHO MpaB: eciu Obl CUIBl UMIIEpHATU3Ma HE BCTPETHIIN
NPOTHBOACHUCTBUS, OHM TMpPHUBEIM OBl HMEHHO K JSTOMY. 3HaueHHe
«Coenunennsix IlltaToB EBponel» B COBpEMEHHOW, HMMIIEPHAIUCTCKOM,
00CTaHOBKE OLIEHEHO 3/1eCh MPaBIIILHO. Clie10Baio ObI JUIIb JOOABUTH, UTO
u 6Hympu paboyero JBMKEHUS ONIOPTYHUCTHI, TOOEUBILINE HBIHE Ha BPEeMs
B OOJIBIIMHCTBE CTPaH, «pabOTaIOT» CUCTEMAaTHYECKU U HEYKIIOHHO UMEHHO
B TakoM HampaBieHuHW. VMmmepuanusMm, O3Ha4as pasfgesl Mupa M|
JKCIUTyaTalyi0 HE OAHOro ToJIbKO Kuras, o3Hauash MOHOIIOJBHO-BBICOKHE
OpuOBUIM ST TOPCTKM OoraTeHIIMX CTpaH, CO3/1aeT HKOHOMHYECKYIO
BO3MOXXHOCTb IOJAKYIIa BEPXHUX IPOCIOEK IpoJieTapuara U TEM IHTaerT,
oopmnmBaer, ykpersier onnopryHusM. He criemyer nuimibs 3a0bIBaTh TeX
NPOTHBOACHUCTBYIOIUX HUMIEPHATU3MY BOOOIIE M ONIOPTYHHU3MY B
YaCTHOCTH CHJI, KOTOPBIX €CTECTBEHHO HE BHJAETh COLHUAI-INOepary
I'o6comny.

Hewmeukwuii onnoptynuct ['eprapa I'miibaeOpany, KOTOPBI B CBOE BpeMsi ObLT
UCKJIIOUEH W3 MapTHU 3a 3alIUTy UMIEpHalli3Ma, a HbIHE MOT Obl OBITH
BOXJEM TaK Ha3bIBAEMOM «COLMAI-AEMOKPATHUYECKOW» maptuu I'epmaHuu,
xopomo jgononHser ['obcona, mnpomoBexys «CoeauneHnsie IlITarter
3amannoit EBpomb» (6e3 Poccun) B 1Ensx «COBMECTHBIX» JCHCTBHIA...
OpOTHB  a(pUKAHCKUX HETPOB, NPOTHB «BEJIUKOTO HCIAMHCTCKOTO
JBIDKEHUS, U COCPKAHUS «CUIIBHOTO BOMCKa U (Pr10Tay, IPOTUB «ATIOHO-
KUTACKON Koamummm»** u mp.

Onucanme  «Opuranckoro umnepuanuzma» y  Llyneie-I'eBepHuna
IIOKa3bIBACT HAM T€ K€ YEPTHI Iapa3uTU3Ma.

* Hobson, ctp. 103, 205, 144, 335, 386.

** Gerhard Hildebrand. «Die Erschiitterung der Industrieherrschaft und des Industriesozialismus». 1910, ctp. 229,
ciut. (I'eprapa I'mnbnebpann. «IloTpsiceHne TocoacTBa MPOMBIIUIEHHOCTH U IPOMBIIIICHHOTO COIUATH3MAY.
Pen.).

NMIIEPUAJIN3M. KAK BBICIHAS CTAAMA KATIMTAJIU3MA 403



Haponnsiii toxon AHrau#u npubIu3uTenbHo yaBowics ¢ 1865 mo 1898 r., a
JOXOJ «OT 3arpaHHIIbD) 32 3TO BPEMsI BO3POC 6 degamb pa3. Eciu «3acmyroi»
UMIIepHaIu3Ma SIBISETCS «BOCIUTAHUE HETpa K Tpyay» (0e3 MpUHYXICHHS
HE OOOWTHCH...), TO «OMACHOCTb» HUMIIEpHATU3MA COCTOUT B TOM, YTO
«EBpona cBanut (pu3nyYecKHil TPy — CHayaja CelbCKOXO3SHCTBEHHBIH U
TOPHBI, a TOTOM H Oosee TpyOblii NPOMBINIICHHBIH — Ha IUICYH
TEMHOKO)KET'O0 4EJIOBEUECTBA, a cama YCIOKOUTCS Ha pOJM PAHTHE,
MOJTOTOBJISIS, MOXKET OBITh, STUM 3KOHOMUYECKYIO, a 3aTE€M U MOJIUTHYECKYIO
SMAHCHUNALNIO KPACHOKO)KUX U TEMHOKOXKHX Pacy.

Bce 6Gonbinast 9acTh 3eMJIM B AHITIMM OTHUMAeTCS OT CEIbCKOXO3SHCTBEHHOTO IIPOU3BOACTBA M HIET II0J CIIOPT,
nox 3ab6aBy st Goraueit. IIpo HloTnanauio — camMoe apHCTOKPATHIECKOE MECTO OXOTBHI U JPYroro CIopTa —
TOBOPSIT, YTO «OHA JKMBET CBOMM HPOILIBIM H MucTepoM KapHemkm» (aMepHKaHCKUM MILIHapaepoM). Ha oxxu
TOJIBKO CKAUKH U Ha OXOTY 32 JIMCHI[AMH AHIIIUS PacXOyeT eXerofHo 14 MHIIHOHOB (YHTOB CTEPIUHTIOB (OKOIO
130 muH. py6ueit). Yucno pantee B AHMIIMHM cocTaBiseT okoyio 1 muummoHa. IIpOUEHT HpOU3BOAUTEIHLHOTO
HaCeICHHs IOHIKACTCS:

(MHJTHOHBI)
% K HaCEICHUIO
Hacenenne Aurmuu [Yucno pabo4ux B IIIaBHBIX OTPACIISAX HPOMBIIUICHHOCTH
1851 |17,9 4,1 23%

1901 |32,5 4,9 15%

U, roBops o0 aHriumiickoM pabodyeMm Kjacce, OypiKya3HbId HcCIeI0BaTelb
«OpUTaHCKOTO  WMIepuanu3Ma  Hadana XX  BEKa»  BBIHYXKICH
CUCTEMAaTHUYECKH IPOBOAUTD PA3HULLY MEXKIY «8epXHUM cloem» pabouux U
«COOCMBEHHO NPONIEMAPCKUM HU3WUM cloemy. BepxHuil ciioi mocraBiser
Maccy WJIEHOB KOONEPAaTHBOB M MPO(PECCHOHATBHBIX COI030B, CIIOPTUBHBIX
OOIIECTB M MHOTOYHCICHHBIX pPENUTHO3HBIX CceKkT. K ero ypoBHIO
NPUHOPOBIICHO H30MpATENbHOE IMPaBO, KOTOpOoe B AHINIMHM «BCE eIIe
00CmMamoyHo  O2paHuyeHHoe,  4MoOObI  UCKIIOYAMb  COOCMBEHHO
nponemapckuti  Huzwull  caoty!!  YToObl  TPUKPACHUTH  TOJIOKEHUE
aHIJIMHACKOTO pabodero kiacca, OOBIKHOBEHHO TOBOPST TOJNBKO 00 3TOM
BEpPXHEM
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CJIO€, COCTABIISIIOIIEM MEHbUUHCIEO TIPOJIETapuaTa: HallpuMep, «BOIIPOC O
6e3paboTHiie €CTh MPEUMYILECTBEHHO BOIpPOC, Kacatouuiics JloHmoHa u
IIPOJIETAPCKOTO  HUBLIEr0  CJl0sA, C KOMOpPbIM  NOAUMUKU — MATO
cuumaromces...» *. Hano Obl10 cKa3aTh: ¢ KOTOPBIM OypiKya3HbIE TOJUTUKAHBI
U «COLMAJINCTUYECKHUE) OMIMOPTYHUCTHI MAJIO CUUTAOTCS.

K uucny ocoGeHHOCTEH UMIIEpUann3Ma, KOTOPHIE CBSA3aHbl C OMHMCHIBAEMbIM
KpPYTOM SIBJIEHUH, OTHOCUTCSI YMEHBIIEHUE SMUTPALIIN U3 UMIIEPUATUCTCKUX
CTpaH U YBEJIMYECHUE UMMUTPALINH (TPUX0J1a paboUYuX U MepeceseHus) B 3TU

CTpaHbl U3 0oJjiee OTCTAIBIX CTpaH, C 60JICC HU3KOU 3apa60TH0171 IJIATOM.
Dwmurpanus u3 AHIIIHH, Kak oTMedaet ['00coH, magaet ¢ 1884 r.: oHa cocTasisiia 242 ThIc. B 3TOM roay u 169 Teic.



B 1900. Dmurpanus n3 I'epmanun nocturiia Mmakcumyma 3a 10-netne 1881—1890 rr.: 1453 ThIC., majas B 1Ba
cleyIonue qecsTiieTus 10 544 u 1o 341 tsic. 3aT0 pocIIo YHCIO pabouHX, IPHXOAIUX B ['epMaHuio H3 ABcTpH,
Uramun, Poccun u np. Ilo mepemmcu 1907 r. B I'epmanun 6suto 1 342 294 mHocTpaHma, M3 HHX pabodHX
npomeInuieHHsIX — 440 800, cenmsckux — 257 329*%*. Bo ®pannum pabodne B FOPHOH IPOMBIIIICHHOCTH «B
3HAYHUTENHHON YaCTU» HHOCTPAHIB: MOJISKH, UTAIBSHIEL, HcnaHue***. B Coequnennsix IlITaTax HMMUTpaHTHI U3
Bocrounoii u FOxnoit EBponbl 3aHMMaloT Hauxyjule OIUIadyMBacMble MECTa, a aMEpUKAaHCKHE pabodue NaloT
HanOOJIBIINH IPOLEHT BBIIBUTAIOMINXCS B HAICMOTPIIUKH U ITOTyYalOIUX HAWITyqIlle OIUIa9uBaeMbIe paOoThI* **%,
ViMnepranusm UMeeT TeHACHIHMIO U cpeH pabouuX BBIACIUTH NPHBIICTHPOBAHHbBIE PAa3psibl H OTKOIOTH HX OT
MIUPOKOIT MacCHI IIpoJIeTapuara.

HeoOXomuMO OTMETHTb, 4YTO B AHIVIMM TEHIEHIWS HMIICPHAIN3Ma pacKalbIBaTh pabOYMX ¥ YCHIUBATH
OIIIOPTYHH3M CpPeJH HUX, HOPOXAATh BPEMEHHOE 3arHHBAHIE Pabouero IBIIKCHUS, CKa3alach ropasjo paHblIe,
yeMm koHell XIX u Hauano XX Beka. 100 aBe KpyITHBIC OTIIU-

* Schulze-Gaevernitz. «Br. Imp.», 301.
** Statistik des Deutschen Reichs, Bd. 211 (Craructuka I'epmanckoro rocynapersa, T. 211. Pen.).

*** Henger. «Die Kapitalsanlage der Franzosen». St., 1913 (Ieiirep. «Ilomemenus GppaHIfy3CKHX KaIlUTaIOBY.
MryTrapr, 1913. Pex.)

*#%% Hourwich. «Immigration and Labour». N. Y., 1913 (T'ypeuu. «AMMurpanus u Tpym». Hero-Hopk, 1913.
Pen.).
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YHUTEIbHbIC YePThl UMIIEPHATIN3Ma UMEIH MECTO B AHIUINU C MOJI0BUHBI XX
BEKa: rPOMa/IHbIe KOJIOHUAIbHBIE BJIAJICHUS U MOHOIIOJILHOE TTOJIOKEHUE Ha
BCEMHUPHOM pBIHKE. Mapkc M DHIelIbC CHCTEMAaTHYECKH, B TEUCHHUE psla
JECATUIICTUH, TPOCIEKHUBAIM 3Ty CBS3b OINIOPTYHH3MA B paboyem
IBIDKEHUH C  HMMIICPUATHCTUYECKUMU  OCOOCHHOCTSAMHU  aHTJIMHCKOTO
KaluTanu3Ma. DHIelbC mucall, Hanpumep, Mapkcy 7 oktabps 1858 roga:
«AHrnmiickuii  mponerapuar  (akThmuecku Bce Oomee u  Ooree
o0yprkya3uBaeTcs, Tak 4TO 3Ta camas Oyp>Kyas3Has U3 BCEX HAIMH XOYeT, Mo-
BUIMMOMY, JOBECTH [0 B KOHIIE KOHIIOB JI0 TOTO, YTOOBI HMEThH
Oyp>Kya3Hyl0 apHCTOKpaTHIO M OypKyas3HbIl IposeTapuaT psaoom ¢
Oypxyasueil. Pa3ymeercs, cO CTOpPOHBI TakOW HalUU, KOTOPAS
SKCIUTyaTUPYET BECh MHUP, OTO JO HM3BECTHOM CTENEHW NpaBoMepHO» 'S,
IToutn yeTBepTh Beka ciycTs, B mucbMe ot 11 aBrycra 1881 r. on roBopur o
«XYIIIUX AHTJMHCKUX TPEO-IOHMOHAX, KOTOpBIE IMO3BOJSIOT PYKOBOIHMTH
co000 IIOIAM, KYyIUIGHHBIM OypiKyasuero WM 1o KpaiHell Mepe
ortaunBaeMbiM ero»!>’, A B nuceme k Kayrckomy or 12 cenrsiops 1882 .
DHresbe nucai: «Bbl cipammBaeTe MeHs, YTO AyMarOT aHTJIMICKHUE pabodne
0 KoJoHuanbHOU monmtuke? To ke camoe, 4TO OHU AYMAIOT O MOJIUTHUKE
BoOOIIEe. 31ech Her paboueil mapTuu, €CcTh TOJBKO KOHCEpBATHUBHAS U
nulepaabHO-pauKaibHasi, a paboune MPecHOKOHHO MOJB3YIOTCS BMECTE C
HUMH KOJIOHUAJIbHOM MOHOIIOJIMEW AHIJIMH U €€ MOHOTIOJIMEN Ha BCEMUPHOM
poiake»*. (To e camoe H3M0KEHO DHIeIbCOM /IS MIeYaTH B MPEAUCIOBUU
ko 2-my usnanuio «Ilonoxkenus paboyero knacca B AHrun», 1892 1.1%8))



311ech SICHO yKa3aHbl IPUYHMHBI U CIIEACTBUA. [[puunHBIL:
1) sKkcIuTyaTanus JaHHOM CTpaHOW BCEro MUpa;

2) ee MOHOIIOJILHOE I0JIOKEHUE HA BCEMUPHOM PBIHKE;
3) ee KOJIOHHAIbHAS MOHOIIOJIHS.

CnencrBus:

1) oOyprKya3eHre YacTH aHTJIMKUCKOTO MPOJIeTapuaTra;

2) dYacThb €ro IO3BOJSET PYKOBOIUTH COOOW JIIOISM, KYIJICHHBIM
OypiKya3uero Win

* Briefwechsel von Marx und Engels, Bd. II, S. 290; 1V, 433 (ITepenucka Mapkca u DHrenbca, T. 11, ctp. 290.
Pen.). — K. Kautsky. «Soziallsmus und Kolonialpolitik». Bd., 1907, ctp. 79 (K. Kayrcxuii. «Connanusm u
KOJIOHHAIbHas monutukay. bepmun, 1907. Pex.); oTa OGpomriopa nucana eme B Te 0ECKOHEUHO JAJICKUE BPEMeHa,
koraa KayTckuii ObLT MapKCHCTOM.
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[0 KpalHeW Mepe omiaunBacMbiM €r0. MMnepuanusm Hadama XX Beka
JOKOHYMJI pa3fen MHpa TOPCTKOW TOCyJapCcTB, M3 KOTOPBIX Kaxa0e
AKCIUTYyaTUPYET Tenephb (B CMBICIEC U3BICUYCHUS CBEPXIPHUOBLTN) HEMHOTUM
MEHBIIIYIO YacTh «BCETO MUpa», yeM AHrnus B 1858 roay; kaxoe 3aHuMaeT
MOHOIIOJILHOE TIOJOXKEHHE HAa BCEMHPHOM pBIHKE Ojaromapsi TpecTawm,
KapTensM, (PUHAHCOBOMY KalHUTally, OTHOIICHUSM KPEAUTOpa K TOJIKHUKY;
KaXXJI0€ MMEET J0 H3BECTHOM CTENEHU KOJIOHHUAIBbHYIO MOHOIOJIUIO (MBI
BUJIETH, YTO U3 75 MJIH. KB. KWIOMETPOB 6cex KOJIOHUM Mupa 65 MIH., T. €.
86% cocpenoToueHO B pyKax IIectu jAepxkas;, 6/ MiH., T. €. 81%
COCPENOTOUYEHO B pyKax 3-X JIeprKaB).

OTnuune TenepenrHero MOJOXKEHHUS COCTOUT B TAaKUX SKOHOMHUYECKHUX HU
MOJIUTUYECKUX YCIOBUAX, KOTOPBIE HE MOTJIM HE YCHIIUTh HEIPUMHUPHUMOCTD
OIIMOPTYHU3MA C OOLIMMH M KOPEHHBIMU HHTEpecaMy pabovero JBHKECHUS:
UMIEpHAIU3M W3 3a4aTKOB BBIPOC B TOCIOACTBYIOIIYIO CHCTEMY;
KalUTATUCTUYECKHE MOHOIOJINM 3aHSJIM TEpBOE MECTO B HApPOJHOM
XO34MCTBE M B IOJUTHUKE; pa3fed MHUpa AOBEAEH 10 KOHLA; a, C APYrou
CTOPOHBI, BMECTO Oe3pa3/ieIbHOM MOHOTIOINH AHIJIIMU MBI BUAMM O0pHOY 3a
y4acTHe B MOHOIOJHMH MEXIY HEOOJBIIUM YHCIOM HMIIEPHATHCTUYECKUX
JeprKaB, XapaKTepu3yolyto Bce Hayano XX Beka. ONmopTyHU3M HE MOKET
Teneph OKa3aThCs MOJHBIM MobOeauTeneM B paboueM IBM)KEHUH OIHOWU M3
CTpaH Ha AJTUHHBIN P JECITUIETUH, KaK MOOEIMIT ONMOPTYHU3M B AHIIIHU



BO BTOpOU 1oJoBUHE XIX CcTONETHSA, HO OH OKOHYATEIIBHO CO3PEIN, MEPE3PEN
U CTHWI B PsijIe CTpaH, BIIOJIHE CIUBIINCH C Oyp)Kya3HOH MOJUTHUKOHM, Kak
COLIMATI-IIOBUHU3M *.

IX. KPUTUKA UMIIEPHAJIN3MA

Kputnky mmnepuanu3Ma Mbl IOHUMAaeM B IIUPOKOM CMBICIIE CIIOBA, Kak
OTHOHLICHHUEC K IIOJIMTHUKC I/IMHCpI/IaHI/I3Ma pastquIx KJ1aCCOB 06H.[CCTB8. B
CBSI3U C UX OOILEH UIEOIOTUEN.

* Pycckuii conuan-moBrHu3M rocrof ITorpecossix, Uxenkenn, MacioBBIX H T. . KaK B CBOEM OTKPOBEHHOM BHJIE.

> > >
Tak ¥ B OpukpoBeHHOM (rr. Uxemnse, CkobGeneB, Axcembpox, MapToB H IIp.), TOXE BBIPOC H3 PYCCKOU
Pa3HOBHHOCTH OIIIOPTYHH3Ma, HMEHHO H3 JINKBUIATOPCTBA.
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['urantckue pasmepsl (UHAHCOBOTO KalWTalla, KOHIIEHTPUPOBAHHOTO B
HEMHOTHX PYKax M CO3JAIOIIEro HEOOBIKHOBEHHO IIHUPOKO PACKHHYTYIO H
T'YCTYIO CETh OTHOIICHHUH U CBSI3€H, NOMUMHSIIONIYIO €EMY Maccy HE TOJbKO
CPEIHUX U MEJKHX, HO U MeJIbYallINX KalUTAJIUCTOB U XO3SHYMKOB, — C
OJTHOM CTOPOHBI, a ¢ APYTroi, 000ocTpeHHast 00prda ¢ IPYTUMHU HAITMOHAIBHO-
rOCYJapCTBEHHBIMHM TpynmamMu (UHAHCUCTOB 3a pas3lel MHpa U 3a
TOCIIO/ICTBO HaJ JIPYIMMHM CTpaHaMH, — BCE 3TO BBI3BIBAECT IOBAJIbHBIN
nepexo BCeX MMYIIMX KJIACCOB Ha CTOPOHY MMIepHain3Mma. «BceoOriee»
YBJIEUEHUE €ro MepCHeKTUBaMM, OelleHas 3aluTa HMIEpHATIU3Ma,
BCEBO3MOXXHOE IPUKPAIIMBAHUE €ro — TaKOBO 3HAMEHUE BpPEMEHHU.
HmnepuanucTckast UAE0JIOTUS MPOHUKAET U B paboumii kinacc. Kuraiickas
CTEHA HE OTHEJIAET €ro OT APYrux KiaccoB. Ecim BOXKIOM TemepemHen Tak
Ha3bIBAEMOU «COLIMANI-IEMOKPATUYECKON» NMapTuu ['epMaHuy MoIy4Yuiu 1o
CIPaBEUIMBOCTU Ha3BaHUE «COLMAI-UMIIEPUATNCTOBY, T. €. COLUAINCTOB Ha
CJIOBaX, MMIIEPUAINCTOB Ha fene, To ['o6con eme B 1902 roxy ormerwi
CYILLECTBOBaHHE «(abuanckux HUMIIEPUATIUCTOBY» B AHrnum,
NPUHAAISKANIMX K ONIOPTYHHUCTHYECKOMY «DabuaHCKOMY OOILECTBY».

Bypxya3Hnble y4eHble H  IMyONUIIMCTHI  BBICTYMAIOT  3alUTHHUKAMU
UMIIepranu3Ma OOBIKHOBEHHO B  HECKOJIBKO MPHUKPBITOH  (opme,
3aTyIIeBBIBAsI TOJHOE TOCTOJCTBO MMIIEpUATIN3Ma U €ro TIIyOOKHe KOpHH,
CTapasCh BBIIBUHYTh HAa TMEPBBIM IUIAH YAaCTHOCTH M BTOPOCTETICHHBIC
MOAPOOHOCTH, YCHIWBAsCh OTBJICYhL BHUMAaHHWE OT CYIIECTBEHHOTO
COBEPIIICHHO HECEPhE3HBIMH MPOEKTaMU «pedopM» BpOJE MOIUIEHCKOTO
HaJ30pa 3a TpecTaMu WU OaHKaMu U T. . Pexxe BBICTYMarOT HUHUYHBIE,
OTKPOBEHHBIC HMIIEPHAIUCTBI, UMEIOIINE CMEIOCTh MPU3HATh HEJENOCTh
MBICIT O PeOPMUPOBAHUN OCHOBHBIX CBOMCTB UMITEPHATU3MA.



ITpuBenem oxuH mpumMep. Hemenkne MMIEpHanuCTl B M3NaHUH: «APXHB BCEMHPHOTO XO3SICTBa» CTaparoTCs
CIICTUTH 32 HAIIMOHAIBHO-O0CBOOOIUTEIBHBIMU JBIKCHUSIMHE B KOJIOHHSX, OCOOCHHO, pa3syMeeTcsl, He-HeMEIKHUX.
Omnu otMeuaroT O6poxxeHue u npotecTsl B Muaun, nemxenne B Harane (1oxxHast Adpuka), B 'omnannckoit Uannu u
T. 1. OIUH U3 HEX B 3aMETKe IO II0BOJy aHITIMHCKOrO U3JaHHs, JAIONIEro OTYeT O KOH(EPEeHIUU MOMINHEHHBIX
HalMi U
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pac, cocrosiBiieiica 28—30 uronst 1910 rona us npeacraBuTenell pa3aInyHbIX,
HAXOJALIMXCS MO/ 4y>KeCTPaHHBIM T'OCIIOICTBOM, Hapoa0B Azuu, AdpHkw,
EBponsl  mumier, oueHuBas peud Ha ITOM  KoHpepeHium:  «C
UMIIEpHAIU3MOM, TOBOPAT HaM, Hajgo OOpOTbCSA; TOCIOJICTBYIOIINE
rocy/apcTBa [JOJDKHBI IIPU3HATh NPaBO IOJYMHEHHBIX HAapoOJOB Ha
CaMOCTOSITENIbHOCTh; MEXIYHAapOAHbIM TpUOyHaNl IOJDKEH HaOIroaaTh 3a
HCIIOJIHEHUEM JIOTOBOPOB, 3aKJIIOUEHHBIX MEKIY BEIMKUMHU JEpKaBaMU U
cnabbIMU HapoJaMH. J[asbile 3TUX HEBUHHBIX TIOXKETaHUi KOH(PEPEHIHs He
uaer. Mbl He BUIUM HM CJi€/la IOHUMaHUS TOM MUCTHUHBI, YTO UMIIEPUATU3M
HEpPa3pbhIBHO CBSI3aH C KalUTAIU3MOM B €ro TemepemHeil gopme M 4TO
nostomy (!!) mpsimast 6opsba ¢ uMnepuanu3Mom Oe3Ha/IekKHa, pa3Be €CIH
OTPaHUYMBATHCS  BBICTYIUIGHHEM  TPOTHUB  OTACIBHBIX,  OCOOEHHO
OTBPATUTENIbHBIX, 3KcueccoBy®. Tak Kak pepopMUCTCKOE HCIPaBICHHUE
OCHOB HMIEpHAIU3Ma €CTh OOMaH, «HEBHMHHOE IIOKEJIaHUe», TaK Kak
Oyp>Kya3Hble IIPeACTaBUTENN YTHETCHHBIX HAIIMHA HE UIYT «JaJIbIIe)» BIEPE],
MO3TOMY OYp>Kya3HbII MPEJCTaBUTENb YTHETAIOMIEH HAMU UACT «IaJIbIIIe
Ha3ao, K paboJIeTICTBY Nepel] UMIIEPUATU3MOM, IPUKPHITOMY TPETeH3HEH Ha
«Hay4HOCTb». Toxke «J1orukay!

Bompocet 0 TOM, BO3MOXHO II1 pedOPMHUCTCKOE W3MEHEHHE OCHOB
umnepuamusma, BICPCH JIM HATH, K ﬂaHBHeﬁmeMy
00OCTpEHMI0 W  YIIIYOJICHHIO MPOTHBOPEUHH,
MOPOXKIAEMBIX UM, HUTH Ha3al, K MPUTYIJICHUIO HX,

ABJIAIOTCSL KOPEHHBIMM BOIPOCAaMHM KpPUTHMKHM MMIepuann3ma. Tak Kak
MOJUTUYECKUMH OCOOCHHOCTSMHU UMIIEPUATA3MA SIBIISIOTCS PEAKLIUs 110 BCEi
JUHUM U YCWJIEHHE HAIIMOHAJIBHOTO THETAa B CBA3HM C THETOM (PMHAHCOBOM
OJIMTapXUH U yCTPaHEHHEM CBOOOIHOM KOHKYPEHIIMU, TO METKOOYpPKya3HO-
JIEMOKpaTH4ecKas ONMO3UINS UMIIEpUAIN3MY BBICTYIIAET €/1Ba JIM HE BO BCEX
MMIIEpUAIUCTCKUX cTpaHax Hadana XX Beka. [ pa3pblB ¢ MapKCU3MOM CO
cTopoHbl KayTckoro ¥ HIMPOKOTO HMHTEPHALMOHAJIBHOIO  TEYEHMS
KayTCKHAHCTBA COCTOMT HMMEHHO B TOM, 4TO KayTckuil HE TOJBKO HeE
1no3a00TUiICs, HE CyMel MPOTHBOIOCTaBUTh ce0sl ATOH MENKOOYp>Kya3HOM,
pepOpPMHUCTCKOM, IKOHOMUYECKH B OCHOBE

* Weltwirtschaftliches Archiv, Bd. 11, ctp. 193 (ApxuB MupoBoro xo3siictsa, T. I1. Pen.).
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CBOEH pPEaKUHOHHOMW, OIIO3ULUH, a, HAIIPOTUB, CIIMJICS C HEW MTPAKTUUYECKHU.

B Coenunennbix llltatax nMmnepuanucrckas BoitHa npotus Mcnanuum 1898
rojia BbI3Bajla OMNIO3ULUI0 «AHTUMMIIEPUATIMCTOBY», MOCIEAHMX MOTIMKaH
Oyp>Kya3HOH N1eMOKpaTHH, KOTOPbIE Ha3bIBAIM BOMHY 3Ty «IIPECTYITHOW»,
CUMTAJIM HAPYUICHUEM KOHCTUTYIIMHM aHHEKCHIO YYXXHX 3eMeJb, OOBSBISIN
«0OMaHOM IIIOBHHMCTOBY» MOCTYIOK IO OTHOLICHUIO K BOX/IIO Ty3€MIIEB Ha
QununnuHax, ArBUHAIBA0 (eMy obemanu cBOOOAY €ro CTpaHbl, a MOTOM
BBICA/IUJIM AMEPUKAHCKHE BOMCKAa M AaHHEKTHpoBaIM QDWINNIUHBI), —
UTHPOBATM cloBa JIMHKONBbHA: «KOrja OEnblii 4eJOBEeK caM YIpaBisieT
co00H, 3T0 — caMOyTpaBJIeHUE; KOT/Ia OH YIPaBIISIET caM co00il 1 BMecTe ¢
TEM YTIpaBJIAET APYTUMH, 3TO YXKe He CAMOYIIPAaBICHHE, 3TO — JECHOTU3M»*.
Ho mnoka Bcs sTa Kputuka Oosulach MNPHU3HATh HEPa3pBIBHYIO CBA3b
UMIIEpHATIM3MA C TPECTaMH M, CJIE0BATEIbHO, OCHOBAMH KalHUTaIU3Ma,
00s1ach MPUCOETMHUTHCS K CHIIaM, TOPOXKAAEMBIM KPYITHBIM KalTUTATU3MOM
U €0 pa3BUTHEM, OHA OCTABAJIACh «HEBUHHBIM IIOKETAHUEM.

TakoBa xe ocHOBHas mo3unusi ['00COHA B €ro KpUTUKE HMIIEpHATIH3MA.
I'obcon mpensocxutun Kayrtckoro, BoccTaBasi NMPOTHUB «HEH30EKHOCTH
UMIEpHAU3Ma» W amneupys K  HEOOXOIUMOCTH  «IOJTHSTH
MOTPEOUTENHFHYIO CHOCOOHOCTRY HaceneHUs (mpu kanutanusme!). Ha
MEJIKOOYP)Kya3HOH TOYKE 3pEHHs B KPUTHKE HMICPUAIN3MA, BCECHIIHS
0aHKOB, (PMHAHCOBOI OJIUTAPXUU U TIP. CTOAT LIUTHPOBAHHBIE HEOJHOKPATHO
Hamu Aran, A. JlancOypr, JI. DmBere, a u3 QpaHIy3ckux mnucateneii —
Buktop bepap, aBTOp NOBEpXHOCTHOM KHUTH: «AHIVIMS U UMIIEPHATIUZMY,
Boimeamend B 1900 rogy. Bece oM, HUCKOIBKO HE MPETEHAYSI HA MAPKCHU3M,
NPOTHBOINOCTABIAIOT ~ UMIEPUAIM3MY  CBOOOJHYIO  KOHKYPEHIHUIO |
JNEMOKpPATHUIO, OCYKIAIOT 3aTer0 barnaackon keine3Hon T0pOory, BEAyILyIO K
KOH(JINKTaM U BOIHE, BHICKa3bIBAIOT «HEBUHHBIEC MOXKETAHUS» MUPA U T. TI.
— BIUIOTHh /IO CTAaTHCTHKAa MEXAyHapoJIHbIX smuccuii A. Heiimapka,
KOTOPBIH, MOJCUYUTHIBAS COTHU MHJUIMAPIOB (PPAHKOB «MEXTYyHAPOIHBIX)
LIEHHOCTEH, BOCKINIIAI

* J. Patouillet. «L'impérialisme américainy. Dijon, 1904, ctp. 272 (K. Ilaryife. «AMepHKaHCKHI UMIICPHATTH3MY.
JwoxoH. Pen.).
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B 1912 romy: «BO3MOXXHO JIM TMPENNOJOKHUTb, YTOOBI MHUP MOT OBITH
HapymeH? ... 4ToObl MPU TaKUX I'POMATHBIX HHU(pax PUCKOBAIN BBI3BATh
BOMHY ?»*.

Co cTtopoHb!l OypKya3HbIX SKOHOMUCTOB TaKasi HAUBHOCTh HE YIUBHUTEIbHA;
UM K€ TIPUTOM H 6b1200HO0 Ka3aThCsl CTOJIb HAMBHBIMH U «BCEPHE3» TOBOPUTH
0 Mupe npu umnepuanusme. Ho uto e ocranocs ot MapkcusMa y Kayrckoro,
korma oH B 1914, 1915, 1916 romax cTaHOBUTCS Ha Ty e OypxKya3HO-
peQOpPMHUCTCKYIO TOYKY 3pEHHUS U YTBEPKIAeT, YTO «BCE COTJIACHBDY
(MMITEpUATHUCTBI, SIKOOBI COITUAIUCTHI U COLUAN-MTaU(UCTBI) HAacueT Mupa?
BMmecTo aHanm3a v BCKpPBITHUS TIyOMHBI MPOTUBOPEUUN MMIEPUAIN3MA MBI
BUJMM OJHO JIMIIb PEe(HOPMUCTCKOE «HEBHHHOE KEIaHHE» OTMAaXHYThCS,
OTTOBOPUTHCS OT HUX.

BoT o0pa3zuuk skoHOMHYeCKOH KpuTuku ummepuanusma Kayrckum. OH
OepeT JaHHBIC O BhIBO3e U BBO3¢ AHrimu u3 Erumnra 3a 1872 u 1912 ronusr,
OKa3bIBAETCs, YTO ATOT BBIBO3 U BBO3 pOC ciiabee, yeM 00Ul BBIBO3 U BBO3
Anrmuu. U KayTckuil ymo3akiro4aeT: «Mbl HE UIMEEM HUKAaKMX OCHOBAaHUU
rojiaraTh, 4ro 0e3 BOGHHOTo 3aHATUS Erumra Toprosis ¢ HUM BBIpOCHa Obl
MEHbBILIE TIOJ] BJIMSHUEM IPOCTOrO Beca 3KOHOMHUYECKHX (DAaKTOPOBY.
«CTpemiieHHsI KamuTaja K pAaCHIMPEHUIO» «JIydlle BCEro MOTYT OBITh
JOCTUTHYThl HE HAaCUJIbCTBEHHBIMH METOAAMM HMIEpHATIN3Ma, a MUPHOH
JIeMOKpaTuei» **.

Oro paccyxnenne KayTrckoro, Ha COTHH JIaJOB IIEpPENEBAEMOE €O
POCCUICKUM OpYXEHOCIeM (M POCCUUCKHM MPUKPBIBATEIEM COLMA-
IIOBUHUCTOB) I'. CIEKTAaTOPOM, COCTABIISIET OCHOBY KayTCKMAHCKOW KPUTHKHU
UMIIepHalu3Ma U Ha HeM HaJo M03TOMY MoJpoOHee ocTaHOBUThCS. HauHem
¢ uutatsl U3 I'unbdepaunra, BIBoAbI KoToporo KayTckuii MHOTO pa3, B TOM
yuciae B amperne 1915 r., oOBABISNT «EOMHOTIACHO TPHHATHIMU BCEMH
COLIMATTMCTUYECKUMHU TEOPETUKAMUY.

«He neno mponerapuata, — nuet [ unbgepaunr, — 6osee nporpeccuBHON
KalUTaTUCTUYECKON TIOJUTUKE IPOTH-

* Bulletin de l'institut international de statistique. T. XIX, livr. II, p. 225.

** Kautsky. «Nationalstaat, imperialistischer Staat und Staatenbund». Niirnberg, 1915, ctp. 72 u 70 (Kayrckuii.
«HaunonansHOE rocy1apcTBO, HMIICPUATHCTCKOE FOCYAAPCTBO M COk03 rocyaapersy». Hriopubepr. Pex.).
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BOIOCTABIISATh OCTABILYIOCS 10331 MOJUTUKY 3pbl CBOOOTHON TOPrOBIU U
BpaX7eOHOrO OTHOWIEHHS K rocynapctBy. OTBETOM IpoJjieTapuara Ha



SKOHOMHYECKYIO TIOJUTHKY (DMHAHCOBOTO KamHTajda, Ha WMIICPUAIH3M,
MOJKET OBITh HE CBOOO/Ia TOPTOBIIH, a TOJIbKO conuanu3M. He Takoii uaean,
KaK BOCCTAHOBJICHHE CBOOOHOM KOHKYPEHITUN — OH MPEBPATHUIICS TETIePh B
pPEaKIMOHHBI HJeam — MOXET OBbITh Teleph LEJIbI0 IPOJIETAPCKOM
MOJIMTUKUA, & EAUHCTBEHHO IIUIIbh IIOJIHOE YHUYTOXKCHHE KOHKYPEHIIUU
MOCPEACTBOM yCTPAHEHUS KaTUTATU3Ma» *.

Kaytckuii mopBan ¢ MapKCHU3MOM, 3alIuIas A 3MOXH (PUHAHCOBOTO
Kanmurtaiga «PeakluOHHBINA Heal», «KMUPHYIO JEMOKPATHIO», IIPOCTOU BEC
SKOHOMHUYECKUX (HaKTOPOB», — MO0 ATOT UILAT 0OBbEKMUBHO TAIUT HA3A],
OT MOHOIIOJMCTHYECKOTO KamuTaju3Ma K HEMOHOIOJIUCTHYECKOMY,
ABISICTCS PEPOPMUCTCKUM OOMAHOM.

Toprosias ¢ Eruntom (uam ¢ Apyroil KOJOHHMEH WIIM TIOJYKOJIOHHUEN)
«BBIpOCTA OBD» CWIIBHEE Oe3 BOCHHOTO 3aHATHS, O0e3 uMIiiepuanuima, 0e3
¢unancoBoro kanurana. Yto 31o 3HaUUT? YTO KanuTaiu3M pa3BUBAJICS Obl
ObicTpee, ecnu Obl CBOOOJHAs KOHKYPEHLMS HE OrpaHMYMBAjach HHU
MOHOTIOJIMAMU BOOOIIE, HU «CBSI3SIMID MM THETOM (T. €. TOXKE MOHOIIOJIHEH)
(MHAHCOBOTO KanuTalla, HI MOHOIIOJBHBIM 00JIaJlaHueM KOJOHHUSMHU CO
CTOPOHBI OTAEIBHBIX CTPaH?

Jlpyroro cMmeicia paccyxiaeHus KayTckoro uMers He MOTYT, a 9mom
«CMBICIT» eCTh Oeccmpiciuna. JlomycTum, YTO Oa, 4YTO CBOOOAHAS
KOHKypeHIMs, 0e3 Kakux Obl TO HU OBLJIO MOHOIOJIMH, pa3BUBAJIA Obl
KaluTaau3M U Toprosiio ObicTpee. Ho Benp yem ObIcTpee MAET pa3BUTHE
TOPrOBJIM M KalHMTAlIM3Ma, TEM CHJIbHEe KOHIICHTpAlus MPOU3BOJCTBA U
KanuTana, poxcoaoujas MOHOIONUI0. V1 MOHOIOMUM yowe POIUIUCH —
MMEHHO 13 cBOOO0IHOM KoHKypeHIK! Eciu 1a)ke MOHOIIOIMH CTallu TETeph
3aMeJISATh Pa3BUTHE, BCE-TAKU 3TO HE JIOBOJ 32 CBOOOHYIO KOHKYPEHIIHIO,
KOTOpast HEBO3MOXHA MOCJIE TOTO, KaK OHA PO/INIa MOHOTIOIHH.

Kak Hu Bepture paccyxaenus Kayrckoro, Hu4ero kpoMe peaklimoHHOCTH U
Oyp>Kya3HOTo peopMH3Ma B HEM HET.

* «DUHAHCOBHIN KalUTAI, CTP. 567.
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Ecnu ucnpaBuTh 3TO paccykJIeHUE, U CKa3aTb, Kak roBopuT CrekraTop:
TOPIOBJISL AHITIMHCKUX KOJOHUM ¢ AHITIMEN pa3BUBAETCs TENIEPh MEJJICHHEE,
4eM ¢ IPYTUMU CTpaHaMH, — 3TO Toxke He cnacaet Kayrckoro. 160 AHriuio
MOOUBAET Moce MOHOIIONUS, Modce UMIIEPUATH3M TOJIBKO APYTOW CTPAHBI
(Amepuku, I'epmanun). 3BECTHO, UTO KapTeIu IPUBEIN K OXPAaHUTEIbHBIM



MOLIUIMHAM HOBOTO, OPUTHMHAJIBHOTO THUIA: OXPAHSIOTCA (3TO OTMETHII elle
Durensc B III Tome «Kamurana»!®®) kak pas Te NPOAYKTHI, KOTOPBIE
CrocOOHBI K BBIBO3y. l3BecTHa, [1anee, CBOWCTBEHHAs KapTelsM W
(UHAHCOBOMY KamuTaly CHCTEMa «BbIBO3a IO OpOCOBBIM IICHAM,
«BBIOpACBHIBAaHHSD», KAK TOBOPST aHIIIMYAHE: BHYTPH CTPAaHBI KAPTEJb MIPOJACT
CBOU MPOAYKTHI IO MOHOTOJIBHON — BBICOKOM 1LI€HE, a 3a TPaHHIly CObIBAeT
BTpUJCIIEBA, — YTOOBI TOJOPBAaTh KOHKYPEHTA, YTOOBI PacIIUPATH 10
MaKCUMyMa CBOE€ MPOU3BOACTBO U T. 1. Eciu ['epmanust ObicTpee pa3BuBaeT
CBOI0O TOPrOBIIIO C AQHIJIMWCKUMHU KOJOHHUSMH, 4YeM AHIIUSA, — 3TO
JIOKa3bIBACT JIMIIb, YTO TEPMAHCKUI HMMIIEPHAIN3M CBEXee, CHIIbHEE,
OpraHU30BaHHEE, BBILIEC AHTJIMHCKOTO, HO BOBCE HE JIOKA3BIBACT «IIEPEBECA»
cBOOOMHON TOproBimu, uOO Oopercs He CBOOOMHAS TOPTOBISA C
NPOTEKIIMOHM3MOM, C KOJIOHMAJbHON 3aBHCHUMOCTBIO, a OoOpercs OIuH
UMIIEpHAIU3M TPOTUB JIPYTOro, OJHA MOHOIONUS MPOTHB IPYroil, OJuH
(UHAHCOBBIN KanmuTal NpoTUB Apyroro. [lepeBec HEMENKOro UMIIEpUATH3MA
Ha/l AHIVIMACKUM CHJIbHEE, YeM CTEHa KOJIOHHAJIbHBIX TPaHULl WIIH
MPOTEKIIMOHHBIX MOILIMH: IEJIaTh OTCIOJA «I0BO/I» 3d CBOOOHYIO TOPTOBIIIO
U «MHPHYIO JEMOKpPATHIO» €CTh IOILUIOCTh, 3a0BEHHE OCHOBHBIX UYEpT U
CBOWCTB MMIIEpHATIM3Ma, 3aMEHa MapKCH3Ma MEIIAHCKUM pehOPMUZMOM.

HuTepecHo, uTo naxe Oypikya3Hblil 5KOHOMHCT A. JIaHCOYpr, KpUTHKY IO
MMIIEpHANIU3M TaK K€ MellaHCckH, Kak KayTckuii, mogomen Bce ke K 0olee

Hay4YHOH 00pabOTKEe JaHHBIX TOPTOBOM CTATHCTUKHU. On B3ur cpasHeHHe He OHOi
cnyqaﬁHo BBIXBAaYCHHOM CTpaHbl ¥ TOJIBKO KOJIOHMM C OCTaJIbHBIMH CTpaHaMH, a CpPaBHEHHUE BBIBO3a U3
HMIIEPUAITICTCKOM CTpaHsbl 1) B cTpaHbl (PMHAHCOBO 3aBUCHMBIC OT HEe, 3aHUMAIOIIIE Y HEe JACHBIH U 2) B CTPaHBI
(1)I/IH&HCOBO HC3aBUCHUMBIC. HOJ'Iy‘II/UIOCL clenyrouiee:
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Bui6os uz I'epmanuu (MaH. Mapok)

1889 | 1908 |VBemuu. B %

PyMbIHust 48,2 70,8 +47%
Topryramus 19,0 | 32,8 +73%
ApreHTuHa 60,7 |147,0 +143%
Bpazunus 48,7 84,5 +73%
B ctpanbl, hUHAHCOBO 3aBUCHMBbIC OT I'epMaHuu:
PyMbIHust 48,2 70,8 +47%
Biz6i 28,3 | 52,4 +85%
Typuust 29,9 64,0 +114%
HUmoeo 234,8 |451,5 +92%
BenukoOpuraunus | 651,8 | 997,4 +53%
Dpannus 210,2 | 4379 +108%
Benbrus 137,2 | 322,8 +135%
B cTpanbl, HhUHAHCOBO HE3aBUCHMBIE OT I epMaHuHu:
IBeiinapust 177,4 | 401,1 +127%
ABcTpanust 21,2 64,5 +205%

Tomn. Uangus 8,8 40,7 +363%



Hmozo 1206,6 |2264,4 +87%

JlaHcOypr He TOBEN UMo206 1 TIOITOMY CTPAHHBIM 00pPa30M HE 3aMETHIT, YTO ec/iu OTH MU(PBI 4TO-THO0
JIOKa3bIBAIOT, TO TOJNBKO 1POnie HETo, KOO BBIBO3 B (PHHAHCOBO 3aBUCHMBIE CTPAHbI BO3POC 6ce Jice bvicmpee,
XOTs U HEMHOTHM, YeM B (PMHAHCOBO HE3aBUCHUMBIE (II0JUEPKUBAEM «eCIn», KO0 craTucThka JlaHcOypra maneko
€IlIe HE MOJIHA).

IpocnexuBas cBsI3b BEIBO3a C 3aiiMamu, JlancOypr numer:

«B 1890/91 r. ObLI 3aKIIIOYEH PYMBIHCKHHI 3a€M IIPU IOCPEICTBE HEMEIKUX OaHKOB, KOTOPEIE yKe B IPEIbIIyIIHE
TOJIBI JaBallM CCYABI IIOJ] HEr0. 3aeM CIIy>KHJI TJIaBHBIM 00pa3oM IS IIOKYIIKH KEJIC3HOIOPOXKHOI0 MaTepHaa,
KoTopbIit momyyancs u3 I'epmanun. B 1891 r. nemenkuii BbIBo3 B PymbIHHIO cocTaBisi 55 MitH. Mapok. B
cleayIonieM roay oH ymai 1o 39,4 MiH. u, ¢ nepepsiBamu, ynai 1o 25,4 Mis. B 1900 roay. JIums B camble
MOCJIC/IHUE TOJIbI JOCTUTHYT CHOBA ypoBeHb 1891 roma — Onaronmaps JByM HOBBIM 3aliMaM.

Hewmenxuii BeiBo3 B [TopTyranuro Bo3poc Beneactsue 3aiimMos 1888/89 no 21,1 mmn. (1890); 3atem B 1Ba
cleyIonue
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roza ynan g0 16,2 u 7,4 MIIH. U JOCTUT CBOETO CTaporo ypoBHs auiib B 1903 roxy.

Eue penbedHee IaHHBIE O HEMEI[KO-apTeHTHHCKOM Toprosiie. Benencreue 3aiiMoB 1888 u 1890 rr. Hemerkuii
BbIBO3 B ApreHtHHy goctur B 1889 r. 60,7 muH. /IBa roja ciycTst BbIBO3 COCTaBIIsl Beero 18,6 MiH., MEHbIIe
Tperbell yacTu mnpexHero. Jlume B 1901 r. mocturHyT u npep3oiineH ypoBenb 1889 rona, 4to GbUIO CBS3aHO C
HOBBIMH T'OCYIapCTBEHHBIMH M FOPOACKHMHE 3aliMaMU, C BEIIa4eH ICHEeT Ha TOCTPOUKY JIIEKTPHIESCKHX 3aBOJIOB H C
JIPYTUMHU KPEAUTHBIMH OLEPAIHIMU.

BeiBo3 B Umiim Bo3poc Beieactsue 3aiima 1889 roxa mo 45,2 mus. (1892) u yman 3areM yepe3 rox 1o 22,5 MIH.
TTocnie HOBOTO 3aiiMa, 3aKJIFOYSHHOTO MPHU ITOCPEICTBE HeMelKHX 6aHKoB B 1906 r., BBIBO3 MOIHSIICS 10 84,7 MIIH.
(1907), aTo651 BHOBB ynacTs 10 52,4 MiH. B 1908 r.»*.

JlancOypr BBIBOAMT U3 ATHX (PaKTOB 3a0aBHYIO MEIIAHCKYIO MOpajb, Kak
HEMpOUYeH M HEpaBHOMEPEH BBIBO3, CBA3AHHBIN C 3aiiMaMu, KaK HEXOPOILO
BBIBO3UTH KAalHMTaJbl 32 T'PAHUIy BMECTO TOT0, 4TOOBI «ECTECTBEHHO» H
«TapMOHHUYHO)» Pa3BUBATh OTEYECTBEHHYIO POMBIIUIEHHOCTD, KaK «I0POT0»
obxoxarcs Kpynmy MHOTOMHJUIMOHHBIE OakIIWIIM TpPU HHOCTPAHHBIX
3aiimMax U T. 1. Ho akThl TOBOPSAT SICHO: MIOBBILIICHUE BHIBO3A KAK pA3 CBA3AHO
C MOIICHHUYECKHMMHU MpOJeNKaMu (PUHAHCOBOTO KamuTajga, KOTOPBIA HE
3a00TUTCS 0 OYprKya3sHOM MOpaJIH M JIEpeT JIBE IIKYpPhI C BOJA: BO-TIEPBBIX,
npuOBLIb C 3aliMa, BO-BTOPBIX, IPUOBLIB C 020 Jice 3aiiMa, KOTJa OH HJIET Ha
MOKYIIKY m3nenuii Kpymnma unm skene3HoI0pOKHBIX MaTepUalioB CTAIbHOTO
CHHJUKATAa U TIp.

[ToBTOpsieM, MBI BOBCE HE CUMTAEM CTATUCTHKY JlaHCOypra COBEpIICHCTBOM,
HO ee 00s3aTeNbHO OBUTO MpHBECTH, KOO OHA HAydyHEe, YeM CTaTHCTHKA
Kayrckoro u Cnekraropa, n6o JlancOypr HaMme4yaeT MpaBUIbHBIA TOIX0] K
Bompocy. UToObl paccykaarh 0 3Ha4eHWH (PMHAHCOBOTO KalWTanda B Jele
BBIBO3a U T. II., HAJI0O YMETh BBIJICIHUTH CBSI3b BEIBO3a CIICIIMATBLHO U TOJIBKO C
poJiesIKaMy (PHHAHCHUCTOB, CTICUATBHO U TOJIBKO CO COBITOM KapTeNIbHBIX



* «Die Bank», 1909, 2, ctp. 819 ciu.
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NPOAYKTOB U T. A. A CPaBHUBATh MOMPOCTY KOJIOHUU BOOOIIE U HEKOJIOHUH,
OJMH HUMIICpUAIN3M U JAPYrOM HUMIIEPHAIN3M, OJHY IIOJIYKOJIOHUIO WU
kononnto (Erumer) W Bce oOcTanbHbIE CTpaHbl 3HAYUT OOXOIUTH H
3aTyLIEBBIBATh KaK pa3 cymob Jena.

Teopetnueckas kpuTuka umnepuanusma y Kayrckoro notoMmy m He UMeEET
HUYEro OOIIero ¢ MapKCH3MOM, MOTOMY M TOJUTCS TOJBKO KakK MOAXOJ K
IIPONOBEIM MHUpA U €IMHCTBA C ONIIOPTYHUCTAMU U COLMAJI-IIOBUHUCTAMHU,
YTO 3Ta KPUTHUKA OOXOIHWT M 3aTyIIEBBIBAaCT KaK pa3 camble TNTyOOKHE U
KOPEHHBbIE  NPOTUBOPEYMsS  HUMIEPUAIA3MA:  [POTUBOPEYUE  MEXKAY
MOHOTIOJIMSAMU M CYIIECTBYIOLICH PsIIOM ¢ HUIMU CBOOOTHOW KOHKYPEHLIUEH,
MEXIy THFaHTCKUMU «onepanusiMu» (M TUTAHTCKUMHU TPUOBUISIMH)
(MHAHCOBOTO KanmTajga U «4€CTHOW» TOPTOBJICH Ha BOJILHOM PBIHKE, MEXTY
KapTelIsIMH U TPECTaMH, C OJHOW CTOPOHBI, U HEKapTEIUIMPOBAHHOU
IIPOMBILIIEHHOCTBIO, C IPYTOH, U T. 1.

CoBepllIeHHO TaKOH K€ peaKLIMOHHBIN XapaKTep HOCUT MPECIOBYTasl TEOPUSI
«ynbTpaumnepuanuzMay, counHeHHas Kayrckum. CpaBHuTE  €ro
paccyxaenue Ha 3Ty TeMy B 1915 rony ¢ paccyxknenuem ['obcona B 1902
rofy:

Kaytckuii: «... He MOXeT i1 TerepenHsisi AMIepUaIMCTCKAs! TOJTUTHKA ObITh
BBITECHEHA HOBOIO, YJIbTPAUMIICPHUAIUCTCKOIO, KOTOpasi MOCTABUT HA MECTO
060pb0OBl HAIIMOHAJIBHBIX (PMHAHCOBBIX KAaIUTAJIOB MEXAY CO000 O0OIIyIo
AKCIUTyaTalliil0 MHUpPa HHTCPHAIIMOHAIBLHO-00bETUHCHHBIM (DHMHAHCOBBIM
kanuraioMm? [lomoOHast HoOBast ¢a3za KamuTaau3Ma BO BCSKOM CIydyae
MbIciuMa. OCyIeCTBUMA JIM OHA, JIJISl PEIICHHSI TOT0 HET eIIe JOCTATOUHBIX
MIPEMTOCHUTOK» *.

I'obcon: «XpUCTHAHCTBO, YNpOUYMBIIEECS B  HEMHOTHUX  KPYITHBIX
denepanbHBIX ~ UMIEpPUSX, M3  KOTOPBIX  KaxJas  HUMEeT  psij
HELMBWIN30BAaHHBIX KOJOHMM M 3aBUCUMBIX CTpaH, KaXXeTCs MHOTUM
HanboJiee 3aKOHHBIM Pa3BUTHEM COBPEMEHHBIX TCHJICHIIMNA U TIPUTOM TaKUM
pa3BUTHEM, KOTOPOE Aajio Obl OOJIbILIE BCErO HA/IEXK (bl Ha MMOCTOSHHBIN MHUP
Ha MPOYHOI 0a3e MHTEPUMIICPUATH3MAY.

VYIIbTpauMIepuainu3MoM WM CBEPXUMIIEPHAIM3MOM Ha3Basn Kayrckuii To,
yto ['00coH 3a 13 jieT 10 Hero Ha3Baa



* «Neue Zeity, 30 ampens 1915, 144.
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UHTEPUMIIEPHAIN3MOM WM MeXAyuMmiepuanumMoM. Kpome coumHeHus
HOBOT'O IPEMYJPOro CIOBEYKA, MOCPEACTBOM 3aMEHBI OJHOM JIATUHCKOMN
YaCTUUYKU JAPYrolo, NMporpecc «Hay4dHon» Mbicau y Kayrckoro coctout
TOJIBKO B MPETEH3UH BBIIABATh 32 MAPKCHU3M TO, 4TO ['00COH ommchIBaer, B
CYIIHOCTH, KaK JIMI[eMepHe aHIVIMHCKuX nomnukoB. ITocne anrmo-Gypckoit
BOMHBI CO CTOPOHBI ATOTO BBICOKOIMOYTEHHOTO COCJOBHUSI OBLIO BIIOJHE
€CTECTBEHHO HAIPaBUTh IVIABHBIE YCUJIMS HA ymeuleHue aHIIIMUCKIX MellaH
U pabouyMx, TMOTEPSABIIMX  HEMAJoe  KOJMYECTBO  YOUTHIMH B
I0KHOAPUKAHCKUX CPAXECHUSAX M  PACIUIAUMBABIIMXCS MOBBIIICHUEM
HAJIOTOB 3a obecrieyeHue Oojiee BBICOKUX MNPHOBUICH aHTTUICKUM
¢unancucram. M kakoe e yTelmleHHE MOIJIO OBbITH JydYIle TOro, YTO
UMIepHau3M HE TaK IUIOX, YTO OH OJNM30K K HHTEep-(MIH yIbTpa-)
UMIIEpHAIIN3MY, CIOCOOHOMY 00eCTIeuYUTh MOCTOSIHHBIN MUp? KakoBbl Obl HU
Obutn Onarue HaMEpeHUs AaHTJIMHCKUX TIONMUKOB WJIM  CJIaJCHBKOTO
KayTckoro, oObEKTUBHBIH, T. €. NEHCTBUTENBHBIN COMHAIBHBIA CMBICT €0
«T€OpUM» OJIMH U TOJBKO OJMH: pEaKkLHUOHHEWIee YTEelIEHUE Macc
HAJEeKJaMU Ha BO3MOXHOCTh IIOCTOSIHHOIO MHpa IIpH KallUTalau3Me
IIOCPEACTBOM OTBJIEYEHUS BHUMAHUS OT OCTPBIX NMPOTUBOPEUUN U OCTPBIX
npobjeM COBPEMEHHOCTH M HalpaBlICeHUS BHUMAaHHS Ha JIOXKHBIC
MEPCIEKTUBBI KAKOTO-TO KOOBI HOBOTO OYIYLIETO «YJIbTPauMIIEpUATH3IMAay.
OOMaH Macc — KpOME 3TOTO POBHO HUYETO HET B «MAaPKCHCTCKOW» TEOpHU
Kayrckoro.

B camom zene, 10cTaTOYHO SICHO CONOCTaBUTh O0IIIEN3BECTHBIE, OECCIIOPHbIE
(axTbl, 4TOOBI yOSAUTHCS B TOM, HACKOJIBKO JIOKHBI IEPCHEKTHUBBI, KOTOPHIE
CTapaeTcsl BHYIIUTh HEMEIKUM padouuM (1 pabounm Bcex crpan) KayTckuii.
Bosemem Wnuaunto, Hupo-Kurait u Kwurtail. W3BecTHO, 4YTO 3TH TpHU
KOJIOHUAJIbHBIE U IOJIyKOJIOHUAJIbHBIE CTPaHbl C HAaCEIEHHMEM B 6—7 cOT
MWIJIHOHOB Tyl TIOJBEPraioTcs HKCIUTyaTalud (UHAHCOBOTO KamuTajia
HECKOJIbKUX HMMIIEPHATMCTCKUX JAepkaB: AHrmu, Ppanmun, Snonuw,
Coenunennpix LtaTtoB u T. A. JIonmycTUM, YTO 3TH UMIIEPHATUCTCKUAE CTPAHBI
COCTaBAT COIO3bI, OJIUH IIPOTUB JPYIOro, C LENbIO OTCTOSITh WIIN PaCIIUPUTh
CBOU BJIAQJICHUs, UHTEPEChl U «cepbl BIAMSHUS» B Ha3BAaHHBIX a3MAaTCKUX
rocy-
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JapcTBax. 310 OoyayT «UHTEPUMIICPHATUCTCKHE WIIN
«yJIBTPAaUMIEPUAIUCTCKUE» COIO3bI. JlOMyCcTUM, YTO 8ce UMIEPUATUCTCKHE
Jep>KaBbl COCTABAT COIO3 I «MHPHOTO» pasjiesia Ha3BaHHBIX a3MATCKUX
CTpaH, — 3T0 OyJIeT «UHTEePHAUUOHAIBbHO-O0BEANHEHHBIN (DUHAHCOBBIN
KanuTtas». QakTUYeCKUe IPUMEPHI TAKOIO0 COK03a UMEKOTCS B UCTOpUU XX
BEKa, HalpuUMep, B OTHOLIEHUSX JepkaB K Kuraw!'®’, Cnpammsaercs,
«MBICTTUIMOY JIM TPEIIOI0XKUTh, IIPU YCIOBUU COXPAHEHUS KalMuTalIu3Ma (a
MMEHHO TaKoe yclioBHe npeamnonaraet Kayrckuit), 4To0bl Takue COI03bI ObLIH
HEKPAaTKOBPEMEHHBIMU? YTOOBI OHU MCKIIOYANU TPEHUS, KOH(MIUKTHI U
60pb0y BO BCAYECKUX M BO BCEX BO3MOXKHBIX (hopmax?

JlocTaTOYHO SICHO MOCTAaBHTH BOIIPOC, YTOOBI HA HEro HENb3sl OBLIO JaTh
WHOTO OTBETa KpOMe OTpHUIaTeNbHOT0. 00 mpu KamuTanu3mMe HEMBICIUMO
WHOE OCHOBaHUWE JUIs paszena cep BIHMSHHS, MHTEPECOB, KOJIOHUHN U TIp.,
KpOME KaK YYeT cCubl YJaCTHHKOB JIEJIeka, CHUIIBI OOIMIEIKOHOMHYECKOH,
(uHAHCOBOW, BOCHHOW W T. A. A cHJla U3MEHSETCS HEOJWHAKOBO Yy 3TUX
YYaCTHUKOB  Jeiexka, Uu00  pasHomepHOo20  PAa3BUTHS  OTIEIBHBIX
NpEeANpUsITHI,, TPECTOB, OTpaciell MPOMBIIUIEHHOCTH, CTpaH Ipu
Kanurtaianu3Me ObITh He MoXKeT. [TonBeka ToMmy Hazas ['epManus Oblia JKATKUM
HUYTOXKECTBOM, €CIIM CPaBHUTb €€ KalUTAJUCTUYECKYI0 CHUIy C CHJIOU
TorpamHend AHrnuu; toxe — SAnonus mo cpaBHeHuto ¢ Poccueit. Yepes
NECSITOK-IPYTON JIET «MBICIIUMO» JIH TMPEIINOJIOKHUTh, YTOOBI OCTaJIOCh
HEU3MEHHBIM COOTHOLIEHUE CHJIBI MEXK]Ty UMIIEPUATTUCTCKUMHU JIepKaBaMu?
AOGCOIIOTHO HEMBICIHUMO.

[loaTOMy «UHTEpPUMIIEPHAIUCTCKUE» WIH  «YyJIbTPAUMIIEPUAIUCTCKUE»
COIO3bl B KAIMTaJIMCTUYSCKOM JEHUCTBUTEIBHOCTH, a HE B IIOLLION
MEIIAHCKOW (haHTa3MM AHTIMUCKUX IOTOB MM HEMEIIKOTO «MAapKCHCTa
KayTtckoro, — B kakoii 061 popMe 3TH COI03bI HU 3aKITI0YAINCH, B GOpPME JIH
OJIHOM HMIIEpHUAIIUCTCKON KOAIULUUA IPOTUB JPYroll UMIIEPUATUCTCKON
KOQJIMIIMK WK B (hopMe BCEOOIIEro cor3a 6cex UMIEPHATUCTCKUX JIepKaB
— SIBJISIFOTCSI HEM30€KHO JIMIIb «TIePeIbIIIKaMI MEeXIy BoHHAMH. MHUpHBIE
CO03bl MOATOTOBJISAIOT BOWHBI M B CBOK OYEpENb BBIPACTAIOT W3 BOIMH,
o0ycJ0BIMBast IPYT Apyra, poxkaas nepeMeny popM MUPHOM
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Y HEMUPHOU OOpPBOBI U3 00HOU U MOl JHce TIOYBBI UMIICPUATHCTCKIX CBSI3ei
U B3aMMOOTHOLIEHUH BCEMHUPHOTO XO3SMCTBA U BCEMHUPHON MOJUTHKU. A
npemyapbiii KayTckuii, 4TOOBI YCHOKOMTh pabOYMX W TPUMHPHTH HX C
NepeneiMi Ha CTOPOHY OypiKya3uH COLUAI-IIOBUHUCTAMU, OMpbleaent
OJIHO 3BEHO €IMHOM IIeTIN OT JPYIoro, OTPHIBACT CETOAHSIIHUI MUPHBIH (1
YIBTPAUMIECPHUATHCTCKII — AaXe YIbTPa-yJIbTPAUMIICPHATUCTCKHI) CO03
gcex JepkaB JUIS «yCHOKOeHUs» Kwutas (BCIOMHUTE IOJaBJICHHE
Ookcepckoro BoccranusA'®l) oT 3aBTpamHero HEMHPHOTO KOH(JIMKTA,



MOJTOTOBJISIIOIIETO IOCe3aBTPa OMATh «MHPHBIN» BCEOOLIH COI03 JUIS
paznena, nonyctum, Typruu u m. 0. u m. 0. BMecTo )XUBOU CBSI3H MEPUOJIOB
MMIIEPHATUCTCKOTO MHpa M MEPUOJ0B MMIIEPHATHCTCKUX BONH KayTckuii
MPENOJIHOCUT pabOYUM MEPTBYIO a0CTPAKIUIO, YTOOBI IPUMHUPUTH HX C UX
MEPTBBIMH BOKISIMH.

Amepukaneny Xwin B cBoedl «lcropun AMIIIOMATHH B MEXIyHApOJHOM
pazButun EBponbl» HaMeyaeT B IPEIUCIOBUU CIEAYIOIIME IEPUOIbI
HOBEHILIEH UCTOPUN TUIUIOMATUH: 1) 3pa peBOJIOLNH; 2) KOHCTUTYLIUOHHOE
IBUKCHHE, 3) dpa «TOPTOBOTO HUMIEpHUAIN3Ma»™® Hammx THEH. A oauH
nUcaTeNb ASTUT UCTOPUIO «BCEMUPHON MONMUTUKNY Bennkooputanuu ¢ 1870
roga Ha 4 nepuona: 1) nepsblit a3uaTckuii (6opr0a MpoTHB ABMKEHHS Poccun
B Cpenneii Asum mno HampasieHuto k HWMunum); 2) adpuxaHckuii
(mpubnusurensHo 1885—1902) — Ooppba ¢ Dpannuelr u3-3a pasnuena
Adpuku («Damoma» 1898 — Ha Bomocok ot BoiiHbI ¢ dpaHiueii); 3) BTopoit
azuarckuit (morosop c¢ Anonueit nporuB Poccun) u 4) «eBponenckuing —
rIaBHBIM  oOpa3oM mpoTuB [epmanun™*. «llonuTuueckne CTBHIYKH
NEPEIOBBIX OTPSAIOB Pa3bIrPHIBAIOTCS Ha (PUHAHCOBOMW IMOYBEY», — MHUCAI €1IIe
B 1905 r. 6GaHkoOBBI «aesTensy Puccep, ykaspiBas Ha TO, Kak (paHIly3CKHit
(¢uHAHCOBBIN KamuTad, onepupys B WTamuu, MOArOTOBISUT HOIUTUYECKHUNA
COI03 3THX CTpaH, KaKk pa3BepTbiBajiach 00prOa ['epmMaHnu 1 AHTTIUHM U3-32
[lepcuu, 60prba Bcex eBpOMEUCKUX KalUTAIOB M3-3a 3aiiMoB Kuraro u mp.
Bot ona — xuBast IeUCTBUTEIIL-

* David Jayne Hill. «A History of the Diplomacy in the international development of Europe», vol. I, p. X.

** Schilder, nass. cou., 178.
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HOCTb «YJIbTPAUMIIEPUAIIUCTCKUX» MHUPHBIX COIO30B B HX HEPA3PHIBHOU
CBSI3U C MIPOCTO UMIIEPHATUCTCKUMHU KOH(DIUKTaMH.

3arymeBbIBaHUE  CaMbBIX [IyOOKMX  TPOTUBOPEUHMH  MMIIEpHATIH3Ma
Kayrckuwm, HEN30€KHO [IPEBPAILAIOLICECs B IIPUKPALLIMBAHUE
UMIIepUau3Ma, HE TMPOXOAUT OecCleHO M Ha KPHUTHUKE MOJIUTHYECKUX
CBOMCTB HMIIEpHAIM3Ma JTUM nucareieM. MMiepuanusMm ecTb 3moxa
(MHAHCOBOIO KanuTaxa ¥ MOHOIOJIHA, KOTOPBIE BCIOAY HECYT CTPEMJIICHHS K
TOCHOJICTBY, @ HE K cBoOoje. Peaknus mo Bceld JTUHMM TP BCAKHUX
MOJIUTUYECKUX TOPsAIKaX, KpaifHee 00OCTpEeHHE MPOTHBOPEUYUIl M B 3TOM
obmactTu — pe3ynbTar 3TUX TeHAeHIMH. OCOOEHHO O00O0CTpSETCS TaKXKe
HAllMOHAJIbHBIA THET U CTPEMJICHHME K AHHEKCUSIM, T. €. K HapyLIEHUSIM
HAIMOHAJIFHOW HE3aBHCUMOCTH (MO0 aHHEKCHsl €CThb He 4YTO HHOE, KakK



HapylleHne camoomnpeneneHus Hamwil). [wnbdepauHr crnpaBeauBo
OTMEYAeT CBS3b UMIIEPHATIN3MA C 00OCTPEHUEM HAIIMOHAIBHOTO THETa: «YTo
KacaeTcsi BHOBb OTKPBITHIX CTPaH, — IMHIIET OH, — TaM BBO3UMBIN KaUTal
YCHIIMBAET MIPOTUBOPEUUS U BBI3BIBAET MTOCTOSTHHO PACTYIIEE COMPOTUBIICHUE
HapoJOB, MPOOYKMAIMUXCSI K HAIMOHATHLHOMY CaMOCO3HAHUIO, TPOTHB
MIPHILETBIIEB; COMPOTUBIICHHUE 3TO JIETKO MOXET BBIPACTH B OMACHBIC MEPHI,
HampaBlICHHbIE  TPOTHB  WHOCTPAHHOTO  KamwWTajla. B KOpeHb
PEBOIIIOIIMOHU3UPYIOTCS CTAphIe COILUATBHBIE OTHOIICHHS, pPa3pylIaeTCs
TBICSIYETICTHSISI arpapHasi 000COOIEHHOCTh «BHEUCTOPHUECKHUX HAIMI», OHU
BOBJICKAIOTCS B KalUTATHUCTUYECKUH BOJOBOPOT. CaM KamuTaiu3M Majo-
MoMary JaeT MOKOPEHHBIM CPEJCTBA U CIIOCOOBI /It 0cBOOOXAeHUs. U oHn
BBIBUTAIOT Ty I€1b, KOTOpas HEKOTJa MPEACTaBISIACh EBPOICHCKUM
HAIUSIM HaWBBICIICIO: CO3JaHUE €MHOTO HAIMOHAILHOTO TOCYAapCTBa, Kak
OpyIHsi SKOHOMHYECKON M KyJbTypHOH CBOOOJBL. DTO JABIXKEHHE K
HE3aBHCHUMOCTH YTPOKAET €BPONECHCKOMY KalUTAIly B €ro Hanboee IeHHBIX
00JacTaX JKCIUTyaTallud, CYJSIIUX HauOojee OJecTsAnIne MepCreKTHBBI,
EBPOMEHCKUN KaluTal MOXKET yJepP:KUBATh T'OCIOJICTBO, JHUIIb MOCTOSHHO
YBEJIMYUBAsSI CBOM BOCHHBIC CHITBD)*.

* «DUHAHCOBBIH KanuTamy, 487.
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K sTOoMy Haso 100aBUTH, YTO HE TOIBKO BO BHOBb OTKPBITHIX, HO U B CTAPBIX
CTpaHax MMIIEPUAIN3M BENET K AHHEKCHSAM, K YCWJIEHUIO HAIlMOHAJIbHOTO
THETa M, CIIE0BATENBFHO, TAKXKE K OOOCTPEHUIO CONPOTUBICHH. Bo3paxas
IIPOTUB YCWIECHHS TMOJIUTHUYECKON peakuuu umnepuanuzMom, KayTtckuit
OCTaBJIET B TEHU CTABIIMKA 0COOEHHO HACYIIHBIM BOIIPOC O HEBO3MOXHOCTH
€AMHCTBA C ONIOPTYHUCTAMM B 3MOXY MMIlepHain3Ma. Bospaxas npotus
aHHEKCUH, OH TMPHIACT CBOMM BO3PAXKCHHAM Takylo (opMmy, KOTOpas
HanOosee 6e300uaAHA JUIsI ONMIIOPTYHUCTOB M BCErO JieTde MpuemiieMa JUls
HuX. OH oOpaliaercsi HeMOCPEACTBEHHO K HEMEIKOW ayIUTOPHH U TEM He
MEHee 3aTyIIeBhIBAECT KaK pa3 caMoe Ba)KHOE U 371000JHEBHOE, HAIPHMED,
yT0 Dnb3ac-JloTapunrus sBnseTcs anHekcuel I'epmanuu. J{ns oneHku 3Toro
«ykioHa Mblcau» Kayrtckoro Bo3bMmeM mpumep. /[lomyctum, smnoHen
ocyxaeT aHHekcrto OununnuH amepukanamMy. CrpalmBaeTcsi, MHOTUE JIHU
MOBEPSAT, YTO 3TO JENAeTCs M3 BpPaXIbl K aHHEKCUSAM BooOIIe, a HE U3
KEJlaHus camMoMy aHHekTupoBaTh @uunnueel? W He mnpugercs au
NpU3HATh, YTO «OOpHOY» SMOHIA MPOTHB AHHEKCUH MOXHO CUECTb
UCKPEHHEHN U MOJUTUYECKH YECTHON UCKIOYUTEIBLHO B TOM CIIy4ae, €CJIu OH
BoccTaeT npotuB aHHekcun Kopeu Smonwueii, ecim oH TpeOyeT cBOOOBI
otnenenus Kopeu ot SAAnonun?



N Teopernueckuii aHanu3 uMmnepuannsma |y Kayrckoro u  ero
OKOHOMUYECKAsA, a TAK)KE MOJUTUYECKAs KPUTUKA UMIIEpUATIU3MA HACKBO3b
NPOHUKHYTHl ~ A0COJIIOTHO  HENPUMHUPHUMBIM C  MapKCHU3MOM  JIyXOM
3aTYLIEBBIBAHUS W CIJIQXKMBAaHUA CaMbIX KOPEHHBIX IPOTHUBOPEUYUN,
CTpEMJIEHHEM BO YTO ObI TO HU CTAJIO OTCTOSITh Pa3pyIIAIOIIeecs: €AUHCTBO C
OIMOPTYHU3MOM B €BPONEHCKOM paboueM JBHKCHUU.

X. HICTOPUYECKOE MECTO UMIIEPUAJIN3MA

MBbI BUAENHM, YTO N0 CBOEH IKOHOMHUYECKON CYLIHOCTH MMIIEPUAIIU3M €CTh
MOHOIOJMCTUYECKUN KalIUTAINU3M. YKE ITUM ONPEAENSIETCI HCTOPUUECKOE
MECTO UMIIEpHUaTu3Ma, KOO MOHOIIONHSI, BEIPACTAIONIas Ha TIOYBE CBOOOHOM
KOHKYPEHIIUM ¥ WMEHHO W3 CBOOOJHOW KOHKYPEHIIMHU, €CTh MEepPEeXoi OT
KaIUTaTUCTHYECKOTO K O0JIee BICOKOMY 00-
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IIECTBEHHO-3KOHOMUYECKOMY yKiany. Hamo oTmeTuts B 0COOEHHOCTH
YeThlpe TIJIABHBIX BHJA MOHONOJMN WM  TJABHBIX  MPOSIBICHUI
MOHOIIOJINCTUYECKOTO KaUTAIN3Ma, XapaKTEPHBIX Ul paccMaTpHUBAEMOM
3MOXH.

Bo-1niepBbIX, MOHOIIOIMS BBIPOCIIA U3 KOHLEHTPALUU [IPOU3BOICTBA HA OYEHb
BBICOKOW CTYNE€HM €€ pa3BUTHS. OJTO — MOHOIIOJUCTCKUE COHO3bI
KalUTaJIUCTOB, KapTelaW, CUHAMKATBI, TpecTbl. Mbl BUAEIH, KaKyro
rPOMAJIHYIO POJIb OHU UTPAIOT B COBPEMEHHOM XO034MCTBEHHOW xmu3HU. K
Hadyary XX BeKa OHM MOJYYMJIHM IOJHOE MpeoliagaHue B TMEPEIOBBIX
CTpaHax M €CJH IEpBbIE IIAaru Mo MyTH KapTeJUIMPOBAaHUS ObUIM paHbIIe
NpOiIeHbl CTpaHAMH C BBICOKUM OXpaHUTEIbHBIM TapudoMm (I'epmanus,
AmMepuKa), TO AHTJIUS C €€ CUCTEMOM CBOOOIHOI TOProBIiM MoKa3alia JHIIb
HEMHOTMM II03)K€ TOT K€ OCHOBHOW (DaKT: pOKIACHHWE MOHOMNOIMUA W3
KOHILICHTpALUU [TPOU3BOCTBA.

Bo-BTOpBIX, MOHONOJMU MPUBEIM K YCHIECHHOMY 3aXBaTy BaXKHEHIIMX
UCTOYHHUKOB  CBIpbSi, OCOOEHHO JUIi  OCHOBHOH, U  HauOolee
KapTEeJJIMPOBAHHOM, IPOMBIIUIEHHOCTH KalMTaJIUCTHUECKOIO OOIIEeCTBa:
KaMEHHOYTOJILHOH U JKese30/eaTeabHoi. MOHOMOMMCTHYECKOe 00aiaHne
BAKHEUIIMMHM HCTOYHMKAMHU CBIPBIX MAaTEPUAIOB CTPALIHO YBEIUYUIIO
BJAcTh KPYIHOIO KamuTala U O0OCTPUJIO MPOTHBOPEUYHE MEXIY
KapTeJUIMPOBAHHON U HEKAPTEJUIMPOBAHHON IIPOMBIIUIEHHOCTHIO.

B-tperpux, MoHoOmonMs BbIpocia u3 OaHKOB. OHHM TPEBpPATWINCh U3
CKPOMHBIX MOCPEIHUYECKUX MPEINPUATHI B MOHONOJIMCTOB (PMHAHCOBOTO
kanuTana. Kakux-HuOynp Tpu — MATh KpyMHEHIIUX OaHKOB 000 u3
CaMbIX MEPEJOBBIX KANUTAIMCTHUYECKUX HAIMH OCYIIECTBUIM «IMYHYIO



YHHIO» TPOMBIIIJICHHOTO M OAaHKOBOT'O KalMTala, COCPEIOTOUMUIN B CBOUX
pyKax paclnopshDKeHWE MUJUIMApJaMU M MUJUIMApAaMH, COCTaBISAIOIIAMU
OONBIIYI0O YacThb KAamUTaJOB M JCHEXKHBIX [OXOJOB IIEJIOW CTpaHBI.
@uHaHCOBas ONMrapxus, Hajarawoomas TyCTyl0 CE€Tb OTHOLICHUH
3aBHCUMOCTH Ha Bce 0€3 HCKIIOYEHHUS SKOHOMUYECKHE M IMOJUTHYECKHUE
YUPEXKACHUSI COBPEMEHHOT0 OypiKya3HOTro 00IIecTBa, — BOT pelibedHeiiee
IIPOSIBJICHUE 3TOM MOHOIIOJIUU.

B-ueTBepThIX, MOHOIIONNS BBIPOCIAA M3 KOJOHUAIBHONW MNOJUTUKH. K
MHOT'OYHUCJICHHBIM «CTapbIM» MOTHBAM
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KOJIOHMAJIbHOM TOMUTHKM (MHAHCOBBIA KamuTaid mnpubaBui OoprOy 3a
MCTOYHUKHU CBIPBS, 38 BBIBO3 KalMTala, 32 «c(epsl BIUAHUM) — T. €. CPEephI
BBITOJTHBIX CJIENIOK, KOHIIECCUH, MOHONOJIMCTUYECKUX NMPHOBUICH U mp. —
HAKOHEI[ 3a XO3SIMCTBEHHYIO Tepputopuio BooOmie. Korma espomneiickue
Jiep KaBbl 3aHUMAJM, HallpUMep, CBOUMHU KOJIOHHSIMU OAHY IECATYIO JOJIO
Adpukn, kak 370 ObUTO enie B 1876 romay, Torna KoJOHHAJIbHAS MOJUTHKA
MOTJIa pa3BUBATHCSI HEMOHOIIOJIMCTUYECKH I10 THITY, TaK CKa3aTb, «CBOOOIHO-
3axBaTHOrO» 3aHATHA 3emenb. Ho korma 9/10 Adpuku oxazamuck
3axBayeHHbIMU (K 1900 rony), korna Becb MUp OKa3ajcsl NOJEIEHHBIM, —
HACTyNHuja HEM30€XHO 3pa MOHOIOJIBHOrO OO0JaJaHus KOJOHUSAMH, a
CJIeIOBATENLHO, U 0COOEHHO 000CTPEHHOM OOPHOBI 3a pa3zen U 3a mepenent
Mupa.

Hackonbko 000CTpHII MOHOTIOJIMCTHYECKUI KalUTaIN3M BCE IPOTUBOPEUHS
KanuTanu3Ma, ooen3BecTHo. JlocTaTouHo yKa3aTh Ha JIOPOTOBU3HY U Ha
THET Kaprenel. To 000cTpeHne MPOTUBOPEUHil ABISETCS CaMON MOTydei
JBUTATEIIbHOU CUIION MEPEXOAHOr0 HCTOPUYECKOT0 NIEPUOA, KOTOPBII
Hayajcs CO BpEMEHU OKOHYATEIbHOM M0OEIbl BCEeMUPHOTO (PUHAHCOBOTO
KaluTaia.

MoHononuu, oJMrapxus, CTPEMIICHHS K TOCIOICTBY BMECTO CTPEMIICHUM K
cB00O/I€, FKCIUTyaTalus BCe OOJIBIIETO YUCIIa MAIEHBKHUX HITU CTIa0bIX HAIIHHA
HEOOJBIION TOPCTKON OoraTeHIIUX WM CUJIBHEHIINX HAluid — BCE 3TO
MOPOJAMIIO T€ OTIMYUTEIBHBIE YEPTHI UMIIEPUAIIN3MA, KOTOPBIE 3aCTABIISIOT
XapaKkTepHU30BaATh €ro KaK MapasuTUYECCKUN WM 3arHUBAOIINI KallUTaJINU3M.
Bce ©Oomee um Ooree BBIMYKIO BBICTYNAeT, Kak OJHA W3 TECHICHIUHN
HMIIEpUATU3MA, co3JlaHue «rOCyIapCTBA-PAHTHEY, rocyaapcTBa-
POCTOBIIHKA, Oyp>kKyas3usi KOTOPOTO XKHBET Bce 0OJiee BHIBO3OM KamuTalla U
«CTPWKKOW KYyNMOHOBY». BbuIo ObI OMIMOKOHN Mymarh, 4TO 3Ta TEHICHIHS K
3arHUBAHUIO0 HWCKIIOYAeT OBICTPBIA POCT KalUTAIM3Ma; HET, OTICIbHBIC
OTpaciii TPOMBIIUICHHOCTH, OTACIBHBIC CJIOU OypiKya3wH, OTACIbHBIC
CTpaHbI MPOSBIISIOT B 3MI0XY UMIIEpHAIN3Ma ¢ OOJIbIIEH WM MEHbIICH CHIION



TO OJHY, TO APYTYIO U3 ITUX TEHAEHUMI. B 1e10M Kanuranu3m HEU3MEpUMO
OBICTpee, YeM MPEKIE, PACTET, HO ATOT POCT HE TOJIBKO CTAHOBHUTCS
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B0OOIIE OoJiee HEPaBHOMEPHBIM, HO HEPAaBHOMEPHOCTD HPOSIBIISECTCS TaKXKe
B YaCTHOCTH B 3aTHMBAHUU CAMbIX CHJIBHBIX KallUTAJIOM CTpaH (AHIIIHUSA).

ITpo OBICTPOTY 3KOHOMUYECKOTO pa3BUTHs ['epMaHMM aBTOP MCCIEAOBAHHUS
0 HEeMELKHX KpYyNHbIX OaHkax Puccep roBoput: «He ciumikoM meieHHBINH
nporpecc mnpeabiaymeit snoxu (1848—1870) otHOCHTCS K OBICTpOTE
pa3BUTHS Bcero xo3sicTBa ['epMaHny M B 4aCTHOCTU ee OAaHKOB B JJAHHYIO
smoxy (1870—1905) npubnu3uTenbHO Tak, Kak ObICTpOTa JABYIKEHHUS
MOYTOBOM KapeTbl J00pOro CTaporo BPEMEHH OTHOCHTCS K OBICTpOTe
COBPEMEHHOTO aBTOMOOWJIS, KOTOPBIM HEceTcs TakK, YTO CTaHOBHUTCSA
OMacHbBIM M At 0€33a00THO MAYIIEro Meniexoja U A caMuX eAyIluX B
aBToMOOWIe JHI», B CcBOIO ouepeab 3TOT HEOOBIKHOBEHHO OBICTPO
BBIpOCHINI ()MHAHCOBBIA KamUTajdl MMEHHO IOTOMY, YTO OH TakK OBICTPO
BBIPOC, HEMIPOUb MEPEHTH K O0siee «CIOKOHHOMY» 00JIaIaHUI0 KOJIOHUSMH,
MOJUIeXKAIUMH  3aXBaTy, IYTEM HE TOJBKO MHPHBIX CpPEICTB, y Oolee
6orareix Hanuid. A B CoeauneHHbix lllTatax skoHOMHYECKOE pa3BUTHE 32
nocjeHue JecATWIEeTUsl ulo emnie ObicTpee, yeM B ['epmaHuu, M Kak pas
Onazo0apsi TOMY TApa3sHUTUYECKHE 4YEepThl HOBEHMIIET0 aMepUKaHCKOTO
KaluTalu3Ma BBICTYNHIN 0co0eHHO sipko. C apyroil CTOpoHbI, CpaBHEHUE
XOTs1 OBl pecryOIMKaHCKOW aMEepUKAaHCKOW OypiKya3suH ¢ MOHapXHYECKOM
ANOHCKOW WJIM I'epMaHCKOW II0KAa3bIBAET, YTO KpPYIHEHIIEe MOJIUTHYECKOE
pa3nuyre B BBICIICH CTENEeHH OcialiseTcss B 310Xy MMIIEpHaIu3Ma — He
MOTOMY, YTOOBI OHO OBLIO BOOOIIE HE BaXKHO, a TIOTOMY, YTO PeYb UAET BO
BCEX ATHX CIy4asx 0 Oypi>Kya3uu ¢ OIpe/eIeHHBIMHI YepTaMH Mapa3uTu3Ma.

[TomyyeHne MOHOMIOJIBHO-BBICOKON NPUOBUIM KaNUTAIUCTAMU OJHOW W3
MHOI'MX OTpaciled IPOMBIIUIEHHOCTH, OJHOM U3 MHOTUX CTPaH U T. II. 1aeT
UM DKOHOMHUYECKYIO BO3MOYKHOCTb IIOJKYNATh OTACIBHBIC IIPOCIONKU
pabounx, a BPEMEHHO M JIOBOJBHO 3HAYMTEIbHOE MEHBUIMHCTBO WX,
NPUBJIEKAs UX HAa CTOPOHY OypiKya3wH JaHHOW OTPACIIU WM JaHHOW HAIUH
IIPOTUB BCEX OCTAIBHBIX. M yCUJICHHBIM aHTarOHW3M HMMIIEPUAIUCTCKUX
HallU{ U3-3a pasjena MUpa yCWIMBACT 3TO CTpeMileHue. Tak co3aercs CB3b
HMMIIEpUAIU3Ma C ONIIOPTYHU3MOM, KOTOPasi CKa3aJlach paHbIe
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BCEX M sApue BceXx B AHMMM Onarofaps TOMY, YTO HEKOTOpbIE
UMIEPUATUCTUYECKHE YEpPThl pa3BUTHS HAOMIOAANNCHh 3[eCh TOpa3Jio



paHbllle, 4YeM B JApYrux crpaHax. Hekoropele mnucarenu, Hampumep JI.
MaptoB, 00T OTMaxuBaTbcs OT (akTa CBA3M HMMIEpUAIM3Ma C
OIMOPTYHU3MOM B paboueM IBMKEHUH — (paKTa, KOTOPBIA HbIHE 0COOEHHO
CHJIBHO OpocaeTcsi B IJ1a3a, — IMOCPEACTBOM «Ka3€HHO-ONTUMHCTUYECKUX)
(B myxe Kayrckoro um I'romcmaHca) paccyxIeHHIl Takoro poja: Aeio
NPOTHBHUKOB KamuTajau3Ma OblI0 Obl O€3HaJekHO, eciau Obl HMMEHHO
NEPeZIOBOM KamMTaIM3M BeJl K YCWJICHHUIO ONIOPTYHH3MA WM €CIH Obl
MMEHHO HaWIydlle OIUlayMBaeMble paboyhe OKa3bIBAJIMCh CKIOHHBI K
ONMOPTYHU3MY U T. 1. He Hago oOMaHBIBATHCSI HACUET 3HAYECHUS TaKOTO
«ONTHMHU3Ma»: 3TO — ONTUMH3M HAacUeT OMMOPTYHU3MA, 3TO — ONTUMH3M,
CIy’Kalllui K TMPHUKPHITHIO ONMIopTyHu3Ma. Ha camom e nene ocoOeHHast
ObICcTpoTa M 0COOEHHAsT OTBPATUTEIHHOCTh PA3BUTHS OIMIMOPTYHU3Ma BOBCE
HE CIYXHUT TapaHTueil Mpo4Hoil moOeapl ero, Kak ObICTpOTa pa3BUTHS
3JI0KaYECTBEHHOT'0 HaphIBa Ha 37I0POBOM OPTaHU3ME MOKET JIUIIb YCKOPUTh
IIPOPBIB HAPBIBA, OCBOOOKCHUE OpraHu3Ma oT Hero. OnmacHee BCEro B 3TOM
OTHOIICHUH JIIOJIU, HE XKeNalollnue MOHATh, YTO 00pb0a ¢ MMIepuaIn3MoM,
€CIIM OHAa HE CBs3aHA HEepa3pbIBHO ¢ OOpHOOH MPOTHUB OMIOPTYHU3MA, €CTh
nmycTasi ¥ JDKuBas gpasa.

W3 Bcero cka3zaHHOTO BbIIIE 00 SKOHOMHYECKOH CYIIHOCTH MMIIEpHATIN3Ma
BBITEKACT, YTO €ro NPUXOAUTCS XapaKTEPU30BaTh, KaK IEPEXOAHBIA WIIH,
BEpHEE, YMUPAIOUIUN KanmUTAIU3M. Upe3BbIYaHHO MOYYHUTEIBHO B 3TOM
OTHOLICHUH, YTO XOASAYMMH CJOBEYKAaMH OypXKya3HbIX HKOHOMHCTOB,
ONMCBIBAIOIIUX HOBEWIINN KAWTAINU3M, SBISIOTCA: «IEPEIUICTCHUE),
«OTCYTCTBHE H30JMPOBAHHOCTH» W T. I.; OaHKH CYTh «IIPEINPUATHS,
KOTOpbIE II0 CBOMM 3aJayaM M II0 CBOEMY DPa3BUTHI0 HE HOCAT 4YHCTO
YaCTHOXO3SICTBEHHOTO XapaKTepa, a Bce 0oJiee BHIPACTAIOT U3 CEephl YHCTO
YaCTHOXO34MCTBEHHOI0 peryiaupoBanusi». M Ttor ke cambiii Puccep,
KOTOPOMY NPHUHAIJIEKAT IIOCIEJHUE CJIOBA, C YPE3BBIYANHO CEPbE3HBIM
BUJIOM 3asBISICT, 4YTO «IPEACKA3aHUE» MAPKCUCTOB OTHOCHUTEIIBHO
«0000IIECTBICHUS» «HE OCYIIECTBUIOCH !

Yro ke BBIpaXKaeT 3TO CJIOBEYKO «rmeperierenue»? OHO CXBATHIBACT JIMIIb
Hambosee OpOocaroNIyOCs B I1a3a uep-
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TOYKY MPOMCXOJAIIETO y HAc mepen rinasamu mpouecca. OHO MOKa3bIBAET,
4TO0 HaONIONATeNh MEPEUHCIseT OTAEIbHbIE NepeBbs, He BuAs Jieca. OHO
paOcku KomupyeT BHEIIHee, ciiydaifHoe, xaoTuyeckoe. OHO M3001MYaeT B
HaONlto/IaTeNie 4YeNOBeKa, KOTOPBIM TONABIEH CHIPHIM MaTepHaIoM U
COBEpILIEHHO He pa30upaeTcs B ero cMeicie M 3HaueHHH. «CiydaitHO
MEPETUICTAIOTCS BIAJACHHS aKIHSIMH, OTHOLICHHS YaCTHBIX COOCTBEHHUKOB.
Ho 10, 4TO 1€XKUT B MOAKIAIKE 3TOTO MEPEIUIETEHUS, — TO, YTO COCTABIISET
OCHOBY €ro, €CTh H3MEHSIOUIMECS  OOIIECTBEHHbIE  OTHOLICHHUS



npou3BojcTBa. Korma kpymHOe NpeanpusTue CTaHOBHUTCS TUTAHTCKUM H
IUTAHOMEPHO, Ha OCHOBAaHUH TOYHOT'O Y4Y€Ta MacCOBBIX JIAHHBIX, OPTaHU3YyeT
JOCTaBKy IEPBOHAYAIBHOTO CHIPOTO MaTepuana B pasmepax: 2/3 wmu 3/4
BCEro HEOOXOIUMOIO Uil JECSITKOB MWJIMOHOB HACEJIEHUs; KOorja
CHCTEMaTHYEeCKH OpraHU3yeTcsi IepeBO3Ka JTOTO ChIpbd B Hambosee
yZ10OHBIE TTYHKTHI TPOU3BOJICTBA, OT/ICJICHHBIC HHOTIa COTHSAMHU U ThICSTYaMH
BEPCT OJIMH OT JPYroro; KOrja U3 OJHOTO LIEHTpa PAacCIOpsKAIOTCA BCEMU
CTaaUsIMH TIOCJIEZIOBATENIbHOW 00pabOTKN MaTepHaia BIUIOTh /10 MOTYYEeHHUs
LIEJIOT0 psifla Pa3HOBUIHOCTEM T'OTOBBIX IPOAYKTOB; KOTJa paclpeieiieHue
3THX MPOAYKTOB COBEPIIACTCA IO OJHOMY IUIAHY MEXKIY JECATKaMH H
COTHSIMM MWJIJIMOHOB TNoOTpeOuTeneil (cObT KepocMHa M B AMepuKe W B
I'epmanuu amepukaHckiM «KepoCHMHOBBIM TPECTOMY); — TOTa CTAHOBUTCS
OYEBHUJIHBIM, YTO IEpe]l HaMHM HAIULO OOOOLIECTBICHHE MPOU3BOJACTBA, A
BOBCE HE IIPOCTOE «IIEPEIUIETEHUE»; — YTO YaCTHOXO3SANUCTBEHHBIE U
4aCTHOCOOCTBEHHUYECKHE OTHOIICHUS COCTABIISIOT 000JI0UKY, KOTOpas yxe
HE COOTBETCTBYET COICP)KAHUIO, KOTOpas HEM30EXKHO IOJDKHA 3arHUBATh,
€CIIM HCKYCCTBEHHO OTTSATHMBAaTh €€ YCTpaHEHHe, — KOTOpas MOXeT
OCTaBaThCs B THUIOLIEM COCTOSIHUM CPAaBHUTEIHHO JA0JT0e (Ha XyA0i KOHell,
€CITM M3JICYCHUE OT ONMOPTYHHCTUYECKOTO HapbhIBa 3aTSHETCS) BpeMs, HO
KOTOpas Bce jke Hen30exHO OyIeT yCcTpaHeHa.

Bocrop:keHHbIl TOKIOHHUK HeMeKoro ummnepuanusma llynsne-I'esepHurn
Bockiunaer: «Ecnu B mocneaHeM cueTe pyKOBOACTBO HEMELIKMMHU OaHKaMH
JICKUT Ha JI0KUHE JIUL, TO UX JEATEIBbHOCTb YK€ TEIEepb BaKHEE I
HapOJHOTO 0J1ara, 4eM JesTeIbHOCTh
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OOJBIIMHCTBA TOCYJApPCTBEHHBIX MHHHUCTPOB» (0  «IEpEIUICTCHUIY
O0aHKOBHKOB, MHUHUCTPOB, IPOMBIIIJICHHUKOB, PAHThE 31€Ch BBITOJHEE
1mo3a0bITh...) «... Ecnm mpoaymaTh A0 KOHIIA pa3BUTHE TeX TEHICHIIWH,
KOTOPBIE MBI BUJIENIH, TO MOTyYaeTCs: JEHEKHBIN KamuTaa Hallii 00beIMHEH
B OaHKax; 0AaHKU CBSI3aHBI MEXKTy COOOM B KapTEIIb; KallUTaI HAIIMH, Iy TITUH
MoMeIeHus, oTmmics B Gopmy IeHHBIX Oymar. Torga oOCymIeCTBISIFOTCS
reananbHbie croBa CeH-CumoHa: «TemnepeniHss anapxusi B MPOU3BOJICTBE,
KOTOpasi COOTBETCTBYET TOMY ()aKTy, YTO HKOHOMHYECKHE OTHOIICHUS
pa3BepTHIBAIOTCS 0€3 eAMHOOOPa3HOTO PETYIHPOBAHUS, JOJKHA YCTYIUTh
MECTO OpraHW3alliy MPOU3BOJCTBA. HampaBnsTh MPOU3BOJCTBO OyAyT HE
W30JIMPOBaHHBIC TPEANPUHUMATETIN, HE3aBUCUMBIC IPYyr OT JApyra, He
3HAIOIIME JKOHOMHUYECKHUX TMOTPEOHOCTEH Iiofei; 53To nmeno  OyneT
HAXOJUTHCS B pPyKax M3BECTHOTO COIMAIBHOTO yUpexaeHus. LleHTpanbHbIi
KOMUTET YIpaBJICHHUS, HMMEIOIIUNA BO3MOXHOCTH 0003pEBaTh HIMPOKYIO
00JIaCTh COLMANBHOM 3KOHOMHHU ¢ OoJjiee BBICOKOW TOYKH 3pEHHUs, Oyaer
pEryIHMpoBaTh €€ TaK, Kak TO MOJIE3HO JJIsi BCEro OOIIeCTBa U MepeaaBaTh
CpeICTBa MPOU3BOJICTBA B MOAXOAIINE NIl ATOTO PYKH, 2 B OCOOCHHOCTH



Oyzner 3a00THTBCA O TOCTOSHHOM TapMOHMM MEXIy IPOU3BOJACTBOM H
norpebnenuemM. EcTb yupexaeHHs, KOTOpble BKIIOYHIN H3BECTHYIO
OpraHU3aIHIO0 XO35ICTBEHHOTO TPY/1a B KPYT CBOMX 3a/1a4: OaHkm». MBI erie
JaNieKu OT OCyIIeCTBIEeHUs 3TUX clioB CeH-CHMOHA, HO MBI HAXOJIUMCS yXKe
Ha IMyTH K UX OCYIIECTBICHUIO: MAaPKCH3M HHAUe, YeM IIPECTABIISII ero cede
Mapkc, HO TOJIBKO 10 opMe nHaue»™.

Heuero ckazatb: XOpoHee «OIPOBCPIKCHUCH Macha, JACIaromee mar Ha3saz

OT TOYHOT'0 Hay4YHOTr0 aHanu3a Mapkca K JIoraJike — XOTsI U T€HUAJIbHOM, HO
BCE e TOJbKO gorajke, Cen-CumoHa.

* «Grundrif3 der Sozialokonomik», 146.



